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“MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1998, betwern PAMELA A, DUDASH and GREGORY M. DUDASH, FKA
PAMELA TEUBER AND GREGORY DUDASH, HER HUSPAND, whose address Is 10244 SOUTH 86TH STREET,

PALOS HILLS, IL 604645 {referred to below as "Grancor"y; 2nd Flrst American Bank, whose address Is 201 5.
State Street, PO, Box 307, Hampshire, I 40140 {referred to belew as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mort2zges, warrants, and conveys to Lender all =

ol Grantor’s right, title, and interest in and to the lollowing describer) real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixiures, all easements, rights of way, and
appurtenances; all water, wataer rights, watercourses and ditch rights (lac'uding stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rear rinperty, including without limiiation
all minerals, oil, gas, geothermal and similar matters, located in COOK County~Siate of [Hinols (the "Real
Property"): "o

THE NORTH 77.50 FEET OF LOT 15 IN FRANK DELUGACH’S HILLTOP WCOD3S A SUBDivASICN OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1. TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S,

The Real Property or its address Is commonly known as 10244 SOUTH 86TH STREET, PALCS HILLS, L
60465, The Real Property tax Identification number is 23~11-306-029.

Grantor presently assigns to Lender afl of Grantor's right, lille, and Interes! in and to all ieases of the Propeny and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall have the meanings attributed 10 such terms In the Uniform Commercial
Code. All relerences to dollar amounts shalt mean amounts in lawiul money of the United Stales of America,

Existing Indebtedness, The words "Existing Indebtedness" mean the ingebtedness described belaw In the
Exisling Indebledness section of this Mortgage.

Grantor. The word "Grantor" moans PAMELA A, DUDASH and GREGORY M. DUDASH. Tha Grantor i the

mortgagor under this Maortgage.
BOA 333-CTI
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Guarantor. The word "Guarantor” means and inciudes wilhou! limitation each and all of the guarantors,
suratigs, anc accommodation parties In connection with the Indebtedness.

Indebtedness. The word "Indebledness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, topelher with interest on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morgage, exceed the note amount of $45,999.25.

Note. The word "Note" means the promissory note or credil agreement dated July 28, 1398, in the original

principal amount of $45,999.25 from Grantor 10 Lender, together with all renewals of, exiensions of,
modifications .ol, refinancings of, consolidations of, and substitutions for the promissory note o agreement.
The intereni-roie on the Nole is 8.990%. The Note is payable in 60 monthly payments of §954.65. The
maturity date of this Morgage is July 26, 2003,

Personal Propertv. ' The words "Personal Property” mean all equipment, fixiures, and other anicles of

gersonal propery. 10t or hereafter owned by Grantor, and now or hereafier attached or affixed io the Real
roperty; fogether wit', s/l accessions, pans, and additions to, all replacements of, and all substitutions for, any

of such propeny: and 1ugether with all proceeds (including withoul limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition 5. the Property.

Property, The worg "Prope/iy” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Prcpenty” mean the property, interests and rights described above in the

"Grant of Morigage" section.

Rents, The word "Renis” means all present and future renis, revenues, income, issues, royallies, profils, and
other benelits derived from the Propery

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGACE, THIS MORTGAGE 15 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provired in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, anu shall strictly perform ail of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantcr-agrees that Granior's possession and use of
the Propenty shall be governet Ly the following provisions:
Possession and Use, Untll In defauli, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grantor shall maintain the Propenty in tenantable condition-and promptly perform ali repairs,
replacements, and a.aintenance necessary to preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance no: commit, permit, or suifer an
stripping of or waste on or o the Property or any poriion of the Property. Without limiiing the generality of fhe
foregoing, Granior wili not remave, or Eran! 1o any other party the Tight to reincvz, any timber, minerals
(inciuding oil ang gas), soll, gravel or rock products without the prior writien consent of Leswer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writien conserit, of all or any
part of the Real Property, or any interes! In the Real Property. A “sale or transfer” means ihe conveyance of Real
Property or any right, title or Interest thereln; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any Iand trust holding title to the Real Property, or by any other m«iod of conveyance
of Real Property inferest. If any Grantor is a corporation, pannership or limited liability company, transler also
includes any change in awnership of more than twenty-five percent (25%) of the voling stock, pannership nlerests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be e iercised
by Lender If such exercise Is prohibited by federal law or by illinols law.

&G#ESQQND LIENS. The following provisions relating to the taxes and lizns on the Propenty are a part of this

Payment. Grantor shall Pay when due éand in all events prior 1o delinquency) all 1axes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clalms for work done on or for services rendered or malerial furnished fo the
Property. Grantor shall maimain the Wroperty free of all lians having priority over or equal to the inierest ol
Lendar under this Mortgage, except for the llen of laxes and assessmenis nol due, excep! for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.
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m(‘}tz%gy DAMAGE INSURANCE, Tho following provisions rolating to Insuring tho Property are a pan of this

Maintenance of Insurance, Grantor shall procure end maintain policles of lira Insurance with standard
extanded coverage endocsements on a soplacomont basis for the full Insurable value covoring all
improvemenits on the Raal Property In an amount sulficient 10 avolid application of any coinsuranca clause, and
with a standard monpagee clause’in favor of Lender. Palleles shall bo wrilten by such insurance companies
and In such form as may be reasonably acceptable to Lendar, Grantor shall deliver 1o Lender coertificates of
coverago from each Insurer contnlnlnp a stipulation that coverage will not be cancelied or diminished wihout a
minimurn of ten (10) days' prior writien notice to Lender and not contalning any disclaimer of the insurer's
labiilty for fallure 10 glve such notice, Each Insuranco policy aisc shall include an endorsament providing that
covarage in lavor of Lender will nol be impairad in any way by any act, omisgion of delaull of Grantor or any
other person,  Should the Real Property al any time bocoma locad In an area designated by the Direclor of
the Federal Emargency Managament Agency as a speclal flood hazard areq, Grantor amaes to oblain and
mainmain Federal i<lood Ingurance for the full unpald principal baianco of the loan, up to (he maximum policy
limite set undar the Nalional Flood nsurance Program, of 88 othorwisg raquired by Lender, and 1o maintain
such ingurar<e for the 1arm of the oan.

Aprltcntlon of Proceeds, Grantor shail promptl*‘t nollty Lender of any loss or damage 10 the Propeny If the
astimaled cost of mpair or replacement exceads $5.000,00. Lender may makeo Proof of loss it Grantor fails o
o 8¢ within filtear 135) daJs of the casualty, Whother or not Lender’s securtly is impalrod, Lendsr may, at its
glection, apply the arucaeds to the reduction of the Indebtedness, payment of any tien atfacting the Proparty,
or the rostoralion and repnir of the Proparty.

EXPENDITURES BY LENDER, ! Grantor fails to comply with any provision of this Mortgage, including any

obligation 1o maimtain Existing |.ir'abledness in good standing as raguirad below, or If any action or Rrocaadin%ls
cammenced thal would matenally alfect Lender's Inlareals In the Propernty, Londer on Grantor's bahalf may, but
shall nol be roc]ulrad to, take any act.on \hat Lender deems appropriate. Any ainount that Lender expends in 80
doing wili baar intarest at the rate previded for In the Note from the dale incuired or paid by Lender (o Jhe date of
ropayment by Granmtor. All such expensed, &t Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any insiallment payments to become due
during elther (i) the term ot nn'y applican'a insurance policy or (1) the remaining_ term of the Note, or (¢) be
treatad as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided v in this ’pamgrarh shall be (n addition 10 ant olher rights or any
remedles 1o which Lender may be antitled on account of tho delault.  Any such action by Lendar shall not be

consirued as curing the default so ay (o bar Lender from any remedy that it otharwlse would have had,
WARRANTY; DEFENSE OF TITLE. The following provisizas relating 10 ownorship of the Proparly are a pan of this

Martgage.

Tile, Grantor warrants that:  (a) Grantor holds goot-nd. marketable title of racord (o the Properly in feg
simple, {rae and clear of all llens and ancumbrances other t'e1 thosa sot lorth in the Renl Propeny description
or in the Existing !ndebtedness sectlon below or in any e (nsurance policy, e report, ar tinal title opinion
lasued in favor of, and accepied by, Landar in connection.viin this Mortgage. and (b) Grantor has the full
right, power, and autharity (0 erocuie and doltver this Mortgape 1o Lender,

Defense of Title. Subject 10 the exception in the paragraph above,-CGiantor warrants and will larever delend
the iitie to the Proparty against the lawiul claims of all persons.

EXISTING [INDERTEDNESS. ~ The lollowing provisions concerning existan indebledness (the "Existing
Indebtedness”) are a part of this Mortgago,

Existing Lien. The fien of thia Mortgage securing the Indebledness may be sicondary and interior to the lign
securing payment of an axisting oblingation to CARPSTEAD, The existing obligriaon has a current principat
balance of approximately §172,000.00 and is in the original principal amout rl $185,400.00. Grantor
exprassly covenants and agrees 10 pay, or sea 1o the Rayment of, the Existing Inosoizinass and 10 prevent
anr default on such Indebtedness, any default under the instruments evidencing such indebtadness, or any
cdelault under any security documents for such Indebtedness.

Default, 1f the payment of any Instaliment of principal or any interest on the Existing Indebtadress is nol made
within the lime required by the note evidencing such indebledness, or should a default occur under the
instcument securing such indebtedness and nol be cured during any applicable grace period thereln, then, at
the ogtion of Lender, the Indebledness sscured by this Morigage shall bacome immediately due and payable,
and this Morigage shall be In default,

FULL PERFORMANCE, I Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Martgage, Lender shall execute and deliver to Granior a suitable satisfaction ol
thig Mor‘gage and sultable statemanis_of termination ol any financing stalement on file evidenclnP Lender's
security interast in the Rents and the Personal Property, Grantor will pay, If permitted by applicable law, any
reasonable tarmination fee as determined by Lender from time to time. I, however, payment Is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the indebtednass and thereatier Lander
is torced to remit the amount of that pavment {a) to Granlor's irusiee In bankruplcy or to any similar person under
any federal or state bankruplcy law cr law for the relief of debtors, (b) by reason of any judgment, decree or order
ol any court or adminisirative body having jurlsdiction over Lender or dny of Lender's property, or () by reason of
any setifement or compromise of any claim made by Lender with any claimamt (including withoutl limitaticn
Grantor}, the Indebledness shall be ¢onsldered unpaid for the Furpoaa of enforcement of this Mortgage and this
Mortgage shall continue 10 De effective or shall be reinstaled, as the case may be, nolwithsianding any
cancaliation ol this Morigage or of any note or other instrumeni or agreement evidencing the indebtedness and the
Property will continue to secura the amount repaid or recovered (0 the same extent as if that amount never had




UNOFFICIAL COP?411 - -

07-28-1998 MORTGAGE Pape.4
Loan No 2500210625- {Continued)

been originally recelved by Lender, and Grantor shall be bound by any judgment, deciee order, seftiement of
compromise relating to the Indebtedness or to this Mongage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Even of Defaut”)
under this Morigage:
Default on Indebtedness. Failure of Grantor to maka any payment when due on the Indebledness.
Defective Collateralization, This Morigage or any of the Relaled Documenis ceases lo be in full force and
elfect {including failure of any collateral documents (o create a valid and perfecied security interest or lien} at
any time and for any reason.
Compliance Default, Failury of Granlor 1o comply with any other term, obligation, covenant. of condition
contained In this Mortgage, Yt Note, or in any olher agreement between Granior and Lender.
Death or Insolvency. The death of Grantar, the insolvency of Granior, the appoirtment of a receiver for anf'h
he

part of Grantor's properly, any assignment for the benefit of creditors, anY3 type of creditor workout, or
commencemznt of any proceeding under any bankeuptcy or insoivency laws by or against Grantor,

Exlsting Indebtedness. A default shall occur under any Existing Indebledness or under any insirument on the
Propery secuiing-any Existing Indebiedness, or commencement of eny suil or olher action 1o foréclose any
axisting lien on {he Property.

Events Affecting Ciararior, Any of the preceding events occurs with respect 1o an( Guarantor of any ol the
Indebledness or any Quaranior dles or bacomes incompetent, or revokes or dispules the validity of, or iiability
under, any Guaranly ol sne indebledness, hender, at iis option, may, but shall not be required 1o, permit the
Guarantor's estate 1o awsrm2 uncondilionally the obligations arising under the guaranly in a mannes
satisfaciory 10 Lender, anc, in doing 8o, cure the Event of Defaull,

Insecurlty. Lender reasonably cae.ns iteelt insecure.

RIGHTS AND REMEDIES ON DEFAULT. -Upon the occurrence of any Evenl of Default and at any time thereatter,
Lender, at its option, may exercise any (ne ur more of the following rights and remedies, in addition fo any other
rights or remedias provided by law:
Accelerate Indebtedness, Lender shall have the right at its option withoul notice to Granlor 1o declare the
antire Indebledness immediately due and payzole, including any prepayment penaity which Grantor would be
required 1o pay.
LCC Remedies. With raspact to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured pany under e Uniform Commercial Code.

t]#diga! Fo[:edosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

@ Property.

Deficlency Fud ment. lefdpermltted by applicable law, Lendsr may oblain a judgment for any deficiency
n

remaining [n the Indebledness due to Lender after application ! sil amounts received from the exercise of the
rights provided in this section.

Other Remedles, Lender shall have all other riphts and remedies provided in this Mongage or the Note or
available at law or in equity,

Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgan=, Lencer shall be entitled to recover
from Grantor attorneys' {ees and aciual disbursements necessarlly incuried by Lender in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provigions are a pan of 1'us Mongage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in/the Suate of
illinols, This Mortgage shall be governed by and construed In accordance with the laws of e State of
inols.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinols as to a!l ingebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Y YW ATIY i

INDIVIDUAL ACKNOWLEDGMENT

_ ) ss

On this day belore me, the undersigned Notary rlic, personally appenrod PAMELA A. DUDASH and GRECORY
M. DUDASH, to me known 10 be the Individuals deseriuad In and who executed the Mortgage, and acknowledged
that thoy signed the Mortpage as their lrae and valuntary act and deod, lor the uses and purposes thargin
mentioned,

Glven under my hand and offictal seal this )\\ o dayof 7 JL( [ e ( 1}/
¥ .-

_ ,M(M»A./“T_‘;f‘ o e (U f\f"l(, .

Notary Public In and for the State of . “U(C-b (WDps N [

STEPHEN M FORDY
2S5T/RY PUBLIC STATE OF LLINOWS
LA5Y COMMISSION BXP. JAN. §

My commission explres ”\}'j LAl
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