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Account No,

THIS OPEN.END MORTGAGE {"Security Instrument’) 18 givrit an JULY 24, 1998 . The morgngor ls
MICHAEL DESART AND PAMELA DESART )
Huﬁﬂﬂ!lﬂ ”LD. MIEE "Bﬂmﬂl‘,- “ncHemea Tk
This Sacurity Instrument is given to American General Finance, ina,, wie: Is organized and axlsting under the faws of Delawato, and whase
addrass i 160 EAST GOLF ROAD Wi 173-3701
Mincis ('Lendar’), Borower may Inour frcdeblodness lo Lender in amouris tuetuating from time o Ume up Yo the principal sum of

JEN_THOUSAND THREE HUNDRED PIFTY DOLLARS AND ZERO £rhTS
USS , Which-amoun! constiulos the maxinum amount of unpaid foar indeDiadness, exclusive of interes!, thoreon, wlich s

secured under this Secirity Instrumen?, This dabit Is evidenced by Borrower's Revolving Lins-of Gredit Agreement and Disciosura Statament diled
the samwa dalo a3 this Security Instrument (*"Note'), which provides for monthly payments, with tve £ dat, if nol paid eariar, due and paysblu as
‘ piovided in the Note. This Security Instrument seowres fo Lendar. {a} the repayment of the dabi evidenced by the Note, with Interest, and all
-B renewals, oxiensions and modifications; (b) the payment of all other sums, with Inlerast, advanced und r paragraph 7 lo proluct the sacurlly of this
Secwiity Instrumont; (o} the perlormance of Borrowar's covenants and agreements under this Securdly insiumen) and the Nots; and {d} the unpald
balances of joan advancos mada aflar this Security Instrument le delivered to the recorder for rocard, For this pitpose, Bomower doas hnishy
morigage, warrani, grant and convey to Lander with mongage covanants, to secure the paymant of the foregoing indrit=dnoss of Bonowor from time
to ¥me, the following described praperty localed in _COOK County, Minols:

LOT 1718 IN LANCER SUBDIVISION UNIT NUMBER 17, BEING A SUBDIVISION IN THE(WORTH
EAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPA
L MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLE OF COOX COUNTY, ILLINOIS ON MAY 29, 1973, AS DOCUMENTED NUMBER 269424
3, IN COOK COUNTY, ILLINOIS, PIN D7-27-205-040-0000
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TOGETHER WITH all the limprovemeriu now o hereafter erected on the property, snd s easements, rights, axpuvbmms. rents, royatios,
miaral, oil and gas rights and profits, water rights and stock and al fixtures now of hereatier a part of the property. All replacements and %m
. shall also be covered by this Securlty instrument. All of the foregoing Is refermed to in this Security Instrument as the 'Property.’

BORROWER COYENANTS that Bamower is iawfully selsed of the estale hereby conveyed and has the right to morigage, gmn! and convey the
Propeity, and that the Property is unencumbered, except for encumbrances of record, Bomower mmmﬂsmliomwer \nvemgums and wﬂmend
generaily the tie 1o the Property agains! all claims and demands, sublect to any encumbrances of record.

O Py f ool nd et Pyt 4 cores, St s whan g o pincielof and teest on e
» Payme ] a resl; L s 1 n due ipal of and imerest on
tebl evidenced by the Note and any prepaymenl and late charges due under the Note. prowehy poy preipe

2, Funds for Taxes and Insurance, Al the reuest of Lander, Borrower ehall begin making montidy payments infe an ascrow account for the
payment of yearly taxes, insurance and other charges imposad upon the Property,

3, Application o! Payments, Uniess applicable law provides otherwise, a4 payments received by Lender under peragraphs 1 and 2 ehall be
applied as provided in the Note,

4. Charges; Liens. Pomrawer shall pay all taxes, agsessments, charpes, fines and impositions aftributzive 1o the Fropenty which may attain priorfty
over this Securly In-amant, and leasshold payments of ground rents, i any. Botrawer shall promatly fumish lo Landar all noticas of amounts to be
palg unde? this paragrapt:. ¥ Borrower makes thase payments directly, Borowsr shali promplly furnish to Lendsr receipis avidencing the payments.

orrower shall promptt dicharge any lion which has over thia Security instrument uniess Borrower: () agrees in writing lo the payment
of the obligation wcuragw by *e on ina:ymannar ampummm {b) contusts in good faith the fien by, o dei:gds agains! enforcament of the
llan In, legal procosdings which ' Uander’s opinion operale o prevent the enforcement of the lien of forfaiture of any par of the Property; or {c)
secupr:a t(r;r&rw m: holder ;:1 the g:;wlm qumu saf uc.t?ry p:?o ":,’Mor a:;ordinaﬁng the flen to mLi: rg:axny tg;gumnl. ] Lendeﬁ; dedteennwnsg !3::
8 ropeity 18 sublect lo 8.wer w athain ovet this Security Instrument, ma Bomower a notice iden
Iianrya. Borower shall sattefy the ionwlak«omwmo!mmmmrﬂuhmwiﬂﬂn 10duysofﬁwm¥gor nolice,

5. Hazard Insurance. Bamowsr shali keso X iinprovements now existing or hereafter erected on the Property Insured against loss by fire,
hazards included within the lenm ‘extended coveracs and any other hazards for which Lender requires Insurance. This insurance shall be
mairtained in the amounts and for the periods that Lendar ml The insurance camier providing the insurance shall be chosen by Bomower
subjact to Lender's approval which shall not be unreasuivicly .

Al insurance policles and renewais shall be scoeplabre *o Lwnder and shall include a standard monigage clause. Lender shall have the right 1o
hold the policies and renewals, ¥ Lender requires, Borower &’ neampkly give 1o Lender all receipts of paki premiums and renewal notices. In the
gv:mi ol foss, Borrowsr shall give prompl natice (o the insuranze carier and Lander, Lender may make proof of loss i ot made promptly by

ooWer,

Undees Lander and Borrower otherwisa agres in writing, insurance prcends shall be ngpuod to restorstion or repeir of the Propeny da 4
the restoration or repalt is aconomicatly mm and Lender's aowng to oz ipssened. ! the restoration of rapairpi:“nol ecomn‘:mq !am ot
Lender's secusily would be lessened, the Insutnce proceeds shall be applie (o dis sums secured by this Securty Instrument, whather or not then
due, with any exceas paid to Borrower. #f Bojrowsr abandons the Property, o d%ss nal answer within 30 days a nolice from Lender thai the
Insurance carier has offered Lo saltle a claim, then Lender may collect the (nsurancs piocoeds, Lender may use the proceeds {o repair of restore the
Property or to pay sums secured by this Security Note whether or nol then due, The s0-day s+od will begin when the notica is given.

Unless the Nole pravides othetwise, any application of procoeds o shall nof extand o ﬁﬁpom the due date of the monthiy psyments

referred lo {n paragraphs 1 and 2 or change the amouni of the par I under paragraph 16 o is acquired by Lender, Bonower's right
1o aiy insurance policies and procseds rasulting from damage to%??mpany prior fo the acquividei vhall pass 1o Lender i the extent of the sums
sacured by this Secutity Instrument immediately prior fo the acquisition.

6. Presorvation and Malntenance of Pro&o ; Leasahoids, Bomower shall nol destroy, or uabmnwmclum the Propenty, aliow the
Praperty to ceteriorale or commil waste, ¥ his Securtty Instrument s on & leasehold, Borrower shall compry wi the provisions of the lease, and i
Borrower acquires fee tite 1o the Property, the leasehold and fee tithe shali nol merga uniess Lender agroes [0 e me foar in writing,

7, Protection of Landet's Rights in the Propery; Morigage insurance, if Bomower fails ta perform the covensnis Zao siyreements conteined in this
Security Instniment, or thare s amel proceeding that may significantly affect Lender’s rights in the Propedy (such a2 » proceeding in banknuptey,

obate, for condemnation of lo eniorce faws or regulations), then Lander may do and pay for whateve! is nevessary 1o ~miect the value oi the

toperty and Lander's rights In the Property. Lender’s attions may include any sums secuted by a lien which has cocnty over this Securily
instrumsni, appearing In coust, paying reasonable alomeys' fees i &nd as permitied by applicable faw, and entering onthe Propatty to make repairs,
Altihough Lender may take action undet this paragraph 7, Lendar does nol have to do so.

Any amounts disbursed by Lendor under this 7 shall bacome additiona! det of Borrowar secured by this Security Instrument, Unless
Borrowsr and Lender agraa to othr terms of paymen, these amaunts shall bear interest from the date of dicburssment a1 the Note rate and shalibe
payabla, with interes!, upan notica from Lendet to Borrowe: requesting payment.

¥ Londer required morigage insurance as a condition of making the loan secured by this S Instrument, Borrower shsi paLom premiums
required (o mainiain the insurance in effect unti such time as the requirement for the insurance terminates in accordance with Borower's and
Londer's writien agresmeti of applicable law.

8 . kender of its agent may make reasonable uniries and ns of the Property, |ender shalt give Bomowet notice af the
time om an mmwonmwm; reasonable cause for the WMR.M " g

8, Condemnatian. The procends of any awand or claim for damages, ditect or consequential, in connection with 2ny condemnation ot other taking
of any pant of the Properly, or for conveyance in lisu of condemnation, are heteby assigned and shall be paki (o Lender.

in the even of a fotal tsking of the Propoﬂy.ﬂ:nrmmdmxﬂbuppﬂmo the sums secured by this instrument, whethes of not then
due, with any exces paid to Borower. In the event of a taking of the Property, unless Borrowsr and i otherwise agree In writing, the
sums secured by this instrumont shall be reduced by the amount of the procesds multiplied by the following fractione: (a) the fotal amount of
gn: wi?l'a laomd immedialely belore the taking, divided by (b) the fak inarket value of the Property immediataly before the taking. Any balence shall

paid to Berrower,

y Wist . , .
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' HihaProperty ls abandonad by Borrower, o1 ff, altar notica by Lendo! to Borrower that the condomnar oltars to mako an award or saltio a claim for
. Jamagas, Borrowar falls to respond lo Londor within 30 days afler tho dale tha nolico Is tghﬂm, Lerdor Is aulhorized o calloct and apply the
pracaads, &) its ption, aither lo restoration or ropair of tho Proporty o 1o e stims sacured by Whis Sacurty Instrument whathai ot nolthen due,

Uniasa the Nolo provids otherwise, ary application of procoeds io principal shall not operata to reionso the fiablily of the orfginal 1eferma fa In
parug:%phs 1 and 2 of change the amount of sisch paymenis.

10. Borrowot Not Released; Forboarance By Lendor Not n Walvot, Extension of the time for paxlmnnt or modification of amorfization of tha sums
sacused by this Sacurity Insirument ?mmed by Lender to any successor n Interast of Bartowor shall nol oparate ta release the liabilily of the origlnal
Borrowar ar Borrower's succossors i interas!, Lendor shall not 2 required 1o commence Ftocoodings aguinst any successo! In intarest or raluse lo
oxtand lor payment or othuswise modiy amonization of the stma securod by this Soourity Instrument by reason br any domand made by the original
Borro:ver ?! nmor’a suecgymr in Interos, Any forboarance by Landur in exercising any right or ramedy shall nol be a walva of or praciudo the
axetciso of any right or romedy,

11, Successors and Assigns Bound; Joint and Several Liabily; Oo-:gwa. The covonants and agroemonts of thie Sacurlty Instrument shall blnd
and beralit the succoasors and assigns of Landor and Borrowor, subject o the provisions of paragraph 16, Borrawer's covenanis and ugrosmanies
shali be joint and sevoral, Any Borrower who co-igns this Security Instruman! birt doos nol oxecute tha Nole: {a) I8 co-signing this Svcurity
insfrumant only lo mongage, grant and convoy that Borrower's Intstest n the Property unde! tho terms of this Security inslrument; ‘b} I8 not
parsonally obiigaled 1+ pay the sume secured by this Socurlty Instrument; and {0) agrees thal Landar and any other Borrower may agree lo uxtund
modity, lorbear or make wry accommodations with tagard to the ferma of this Security Instnament ar tha Nole without that Borrowor's consan,

12, Loan Charges, ¥ inw-taan secured by thin Security Instrumant ie aubjoct o & law which sels maximum ioan charges, and thol las I finally
Intorpreted sa thaltha inteiar’ o other loan charges cofiecled of to be collocied In connection with the foan axcooed the parmilled fimits, thar: {a) any
such fosn chatge-shall be rmaucsd by the umount nocessary o reduce the chiarga to the permitiod limit; and {b) any sums akiaady collectind rom
Bomower which exceedod peimlwe! imils will. be rofinded lo Borower. Londer may choosu to make this rofund by reducing the principal nwod
under the Nole or by making a direci pavsant lo Borrower,

13, Nolicas, Any notice to Borrowa. provided In this Security instrumert shall bo givon by delivaring It or by maliing 1t by st ciass mall un'oss
applicablo law taqulres uso of anothei inethod. The notice shall be diroclod fu the Property Address of any olher addreas Butower dealgnalus by
nolice to Lendar, Any nolice to Lender shall Ee ove7 by first clasa mall fo Lender's addreas alated haruin ar any other addiess Lendar deslginios by
nnﬁ:‘g otg Fc&r'owar. iy Rullce provided for in this Saeurlly Instrumeni shall be deemed to havo been given to Borrowor of Londet whan givon ng
pravided In this paragraph,

14, Govemning Law; gevorabmzy. This Socurlty insirumant shall be governad by fedetal iaw of the jurladiction in which the Property Is focated, In
the avent that mg provision o clause of this Securify Insrsment of the Nole conflicts with applicable faw, such conllicl shall not afluct othar

ovisions of this Securly instument of the Note which can La.;wan offec! without the conlicling provision, To this end the provisions of this Sucurity
nstrument and the Nete are deciared (o be severable,

15. Borrower's Copy. Bomower shall ba given one conformed cop; of thy Note and of this Securily instrumen, _

18, Transtar of 1he Proparty or 8 Beneficial Inforest in Borrower, i 2! o»-any part of the Property of any interas! In It is sold of translersd for, il
benolicial Interest In Bonower is sold or iransforrad and Borrower is nol  natural person) without Lender's prior writien consent, Lendar nwy, ai it
orﬂan. requir Immediate payment In full of alt sums secured by this Securi s Inarument. However, this optlon shall not be exercisad If he svorclee
ot this option by Lender Is prohibitad by federal law ag of the dalo of this Securty inv.romant,

i Londor axarclaas thia oplion, landet shall glve Borrower nalica of accsleratior: The notice shall provide a pariad of not lass than 30 days from
the date the natice Is delivered or malied within which Borrower must pa? all sums 2<vured by this Socurity Instrument, f Bortowar laits to piy thaso
auma prior Lo the oxpiration of this period, Lender may invake any remodios permited by th's Security instrumont without further notice o demamif on

orrowat,

17, Borrower's Right to Relnatate, To the extent required by applicatie law, Bomower may nava the righl 1o huve enlorcement of this Securlty
instrument discontinted: Upon reinsialemant by Bonowsr, 1his Securlly instrumont and the obligaiiozs rocured thersby shall romain fully uilective as
# no acceleration had ccourred.

18. Acceleration; Remedias. Excupl as provided in ragf‘rh 18, f Borrower Is in defaull due fo the ovcurrance of any of s avams of dulaul
provided Ii the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER® provision of the Nolo aint & Juc!sial Foreciosute Pruceading has
commenced, Lender shall give Borrower notice spactlying: (a) the delaukt; (b) the action required to cure the defwult; 125 A date, not less than %0 days
from ihe daie the notice I8 ?Mn 1o Bomower, by which the default must be cured (uniess a court having Jurlsaictas 5t @ foreclosuro proceeding
involving the Proparty; shall have made an express written finding thal Borrower has exercisad Borrower's right Lo rriostalo Ihe same mortgage
within the five {5} years immediately preceding the finding; and (d) that fallure 1o oure the detault on or hefore the. dale apectfiod in tha notice may
resull In acceleralion of the sums secured by this Security Instrumen), and sale of thé Propetty, H the dofaul Is nat curco = or balota the date
spooified in the nolice, Londer at its aption may 1aquire immediate payment in full of all suma sécured by this Secirily Insirument withoud luher
domand, Lender shall be eniitied to catiect all expensas Incurred in pursiing the ramedies provided in this patagraph 18, Inbluding, bul nol limited 1o,
rassgnable atiomoys’ feas f and as pemitied by appiicable law and costs of titk evidence,

19, Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 o abandonment of the Pmaenr, Londar {by Jmiinially
appolnted tecaiver) shall be entitied 1o enter upon, lake possession of and manaFo o Propetty and I coflect the renta of the Proporty inchiding
those pas! due, Any renis collected by Lender or the tecelver shell be applied first to payment of the cosls of managoment of the Praparty and
coflection of tanta, including, bist not limited !o, receiver's faes, premlums on receiver's bands and reasonable aftornays' lees if and as pormittvd by
appiicable law, and then t¢ the suma secured by this Securly Insirument, Nothing heraln contained shall be construed as constituting Lendat &
*marigage In possession,” uniess Lender ahall have entared into and shall remain in actual possession of the Property,

20. Release, Upon payment ol all sums secured by this Security instrument, Lender shail discharge this Sacurlly Instrument, Boriowat shall pay
any recordation costs bit shatl not be required lo pay any other chm'?en.

21, Advances to Protect Security, Th Senwm Inatrumont shall secure the unpald batance of advances made by Landar, with raspoct to the

[y

Property, for the payment of taxes, assassinents, tnsurance premiums and costs incurred for the protaction of the Property,
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BY SIGNING BELOW, Bomower accaple and agreas to the terms and covenants contained in this Security Instrument and expressly mleam and
waives Bomower's righl of homestasd in the Propery. By sighing below, PAMELA DESART . the spouse of
Borrawer, has also exseuted this instrument solely for the purpose of monigaging nd releasing {and does hereby o release ™~ mongage} all of
such spouse's fights of homentead in the property.

Witnossos!

{ o Q:éﬁ:ﬁéz ;;2 (Seal)
{prind o1 iypoBame baiow SUMNEY Borow  NICHAEL DESART

g‘&b&« ])’—'( g:)wf— (Seal)

{PATE oftype name below ow) Boowst PANELA DESART

STATE OF ILLINOIS, COUNTY OF .

f__ANDREW SCOTT (_ .8 Notary Public in and for said County anc State, do hateby certfly that

T -
M % by wile, as 1 el 03 hnband, udd “hes wite' efle! wile's )

porsonally known to me (o be the same persan(s) whose name(s) AR _subscribed to the foregoing instrument, appeared belore me this _24TH
dny of JULY . 1998, In parson, and ecknowledged that THEY +lored and delivered the said instrument as THETR free and voluntary

act, for the uses and purposes thoreln cet forth,

{SEAL}
My Commisslon expires:

" tlolatv Public

OFFICIAL SEAL

 ANDREW ROBERT SCOTT

NOTARY PUBLIC, BTATE OF iLLINGIS
MY COMMIBRION EXPIREB:09/24/01
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