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This Morlgage prepared by:  MARILYN BELL / LAT

MORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1998, reiweon JERROLD J LEAHY and CARYN $ LEAHY, HIS WIFE, AS
JOINT TENANTS, whose address is 18725 LTOMIS AVE, HOMEWOOD, IL 60430 {refcrred to below as
“Grantor"); and Bank of Homewood, whose addrers is 2034 Ridge Road, Homewood, IL 60430 {referred to
below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantzr mortpages, warrants, and conveys to Lander all
of Grantor's right, title, anct interest In and 1o the followlng cescribed real property, together with all existing or
subsequantly erected or affixed bulldings, Improvements ard fixtures; ail easemems, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights-{ncluding stock in ulllities whh ditch or
rrlgation rights); and all other rights, royalties, and profits relating to (he real property, Including without limitation
alt minerals, oll, gas, geothermal and similar mallers, located in COGCK:Tounty, State of lllinols (the "Real
Property"):

LOT 12 iN BLOCK 2 IN HOMEWOOQOD TERRACE WEST, A SUBDIVISION CF PART OF THE NORTHEAST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGF. 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or 1 address |s commonly known as 18725 LOOMIS AVE, HOMEWODD, IL 60430. The
Real Property tax identification number is 32-05-322~014-0000,

Grantor presently agsigns to Lencler all of Grantor's right, title, and interes! in and 10 ali leases oi-tne Property and
all Rents from the Property, In addition, Grantor grants (o Lender a Uniform Commerclal Code security interest in
the Parsonal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise aefined In this Mortgage shall have the maanings attributed to such 1erms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawlul manay of the United Siales of America.

Credit Agreement. The wortds "Credit Agraement” mean the revolving iine of credit agreement dated July 14,
1998, between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of, extensions
of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The [ntarest
rate under the Cradit Agreement is a varlable interest rate based upon an Index. The index currently is
8.250% per annum. The interest rate to be applied to the oulstanding account balance shall be al a rate equal
to the index, subject however to the following maximum rate. Under no clrcumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwisa provided in this Montpage, Grantor shall pay to Lendar all
aw‘?ournltgms&cﬁggg%y this Mortgage as they become due, and shall stricily perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Granlor's possession and use of
the Propeny shall be governad by the following provisions:

Posseasion and Use, Unill In default, Grantor may remain In possession and conlrol of and operate and
manage the Property and coliect the Rents from the Froperty,

Duty to Mairtain, Grantor shall maintain the Propatty in tongntablo condition and promptly parform all repairs,
replacemer.s, and maintenance necessary tu preserve /s valuo,

Hazardous S'oatances. The terms "hazurdous waste," "hazardous subsiance,” "disposnl,” “relaaes,” and
"Inreatened re'eale,” as used In (s Mortgage, shall have the same meanings as set Yorth (n the
Comprehensive crviranmental Rasponsa, Componsalion, and Liabllla; Act of 1980, as amendeda, 42 U.S.C.
Section 9601, et sey "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
89-488 ("SA#!A") tha virzardous Materials Transportation Act, 48 U.S.C, Sectlon 1801, e sexq., the Resource
Conservation and Recovery. Act, 42 U.S,C. Section 6901, of seq., or other applicable siale or Federal Iaws,
rules, or ragulatlons adopted pursuant \o any of tha foregoing., The lerms "hazardous waste” end "hazardous
substance" shall also indiuce, without limitailon, Palroloum and petreleum br-producla or any fraction (hereo!
and asbestos, Grantor represana and warrams 1o Lander thal: (a) Durlng tho period of Grantor's ownearship
of the Proparty, there has beun no use, generation, manufactute, slorage, traatment, disposal, release or
threatened release of any hazardoue wesle 0f subslance b?r any persan on, under, about or from lhe Properle;;
{b) Grantor has no knowladpe of, o reason 1o belleve thal there has been, excepl as praviously disclosed (o

and acknowledged by Lender In writing, ' {i}) any use, generalion, manulaciure, storage, trealment, dispesal,
ralense, or threatened releass of any Racfous WABIE O subislance on, undar, about or from the Propenx by
any priot owners or accupanmts of the Propsity or (I} any actudl or Whraatened (itgation or clrims of any king
by any persan relaling 10 such matters; ainc (¢} Except as previousiy disclosed to and acknowledged by
Lendar In writing, ()) noither Granlor nar any ensnt, conlractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, a'spose of, or releasa apy hazardous waste or subslance on
undar, about or from tho Proper‘y gnd (1) any such activity shall ba conducted In compliance with ail

applicable federal, state, and local laws, regulations end. ordinances, incluulnql without limitation thase laws,
regulations, and ordinances described above, Grantur puthorizes Lender and its agents to enter upon the
Proparty 1o make such Inspeclions and tests, al Granior'a axpenss, as Lender may deem appropriale (o
determing compliance of the Proparty with this saction of e Marigage.  Any inspections or tasts mi‘de by
Lender shall be for Lender's purposes only and shall nol e construed to creats any responsibility or llabifity
on the part of Lender (o Grantor ar to any other person, Tha rapresentations and warranties contained herain
are based on Grantor's due diligence In invastigaling the Preoerty for hazardous waste and hazardous
gubstances, Grantor hereby (8) releases and waives any future cia'mg against Lender lor indemnlty or
contribution in the event Grantor becomay Habla for cleaniip or ather o818 under any such laws, and  (b)
agrees ‘o Indernnify and hold harmless Lender against any and al claims, lossas, liabilities, damages
Pennlt s, ancd expanses which Lender may direcily or Indirsctly sustain o gullar resulting from a breach ol
nig section of the Mortgage or as & consequenca ol any use, genaration, manufacture, storage, disposal,
rolease or thredtenad release of a hazarcdous wasta or substance on tha progertizs, The l.:rov sions of 1hig
saction of the Morigage, Including the oblipatlon 1o Indemnity, shail survive the raymen! of ihe Indebledness
and the salislaction and raconvayance of (ho llen of this Morgage and shall nal re alfecled by Lender's
acquigition of any interest In the Proparty, whether by loreclosure or piherwise,

Nulsance, Wasle. Grantor shall nol cayge, conduct or permit any mulsance nor commit, permit, or sulter any
siripping ©i of waste on or 1o the Property or any portion of the P:olwnyf Without limiting ¢ jenerality of the
foregoing, Grantor will not remove, or gram ta any othor parur he right to remove, any limber, minarals
{inciuding olf and ¢as), soll, gravel ur rock products without the prior wrilten consent of Lender,

Remaoval of improvemenis, Grantor shall not demalish or remove any Improvements from the Real Property
without the prior writtan consent of Lendar, As a condilion 1o the romoval of any Improvaments, Lender ma

require Qrantor to make arrangements safisiactory to Lender to replace such improvements wil

Improvements of at least equal value,

Lender's Right to Enter. Lendar and its agents and representatives may enter upon the Real Property a! all
reasonatie fimes to anand lo Lender's ineresls and to Inspect the Property for purposes of Gramtor's
campliance with the terms and conditions of this Mortgage.

Compliance with Gaovernmental Requiremants, Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereaher in elfect, of all governmental autheritios applicabla 1o the use or occupancy of the
Property. Grantor may contast In gocd falth any such law, ordlinance, or regulalion and withhold ?ompllance
during any proceeding, including appropriale appeals, 8o long as Grantor has nollfied Lender In wriling prior to
doing 90 and so long as, in Lender's sole opinion, Lender’s Interests In the Propert?v are not jeopardized,
Lender may require Grantor to pos! adequale securlly or a surely bond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

. Grantor agrees neither to abandon nor leave unatiended the Proparly, Gramtor shall do all
gg%;r te?cl';.r%egtdditio% lto tﬂgse acls set lonth above in this section, which from tl1epch¥lracter and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. tender may, at its opiion, decfare immediately due and payable all
sums secured by this Mortgape upon the sale or transler, without the Lendei's prior written consent, of ail or any
part of the Real Proparty, or any Interest in the Reai Property, A “sale or transier” means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether volunlary of
Involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
Interest with & term greater than three (3) years, lease~-option coniract, or by sale, assignment, or transfer of any
beneficial imerest In or to any land trust holding title 1o the Reail Property, or by any other method of conveyance
of Real Propenty Interes!. 1t any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-tive percent (25%) of the voling stock, partnership interests
or limited labllity company Intgrests, 8s the case may be, of Grantor. However, this option shall not be exercised
by Lender if suri: arercise Is prohibited by federal faw or by ilinols law.

{A%saggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
Payment. Granlorshall pay when dug (and in all events prior 1o dellnquencyI all 1axes, payroll taxes, special
taxes, assessments, v 3r’_chafqes and sewer service charges levied against or on account of the Property,
and shall pay when cue &l claime for work done on or for services rendered or material furnished 10 the

ty. Grantor shall maintain the Property free of all fiens having priority over or equal to the Interest of

1D
Lenggryunder this Mortgaar--except for the lien of 1axes and assessments no! due, excapi for the Existing
Indeblednass referred 10 betow, und except as otherwise provided in the tollowing paragrapi.

Right To Contest. Grantor may whnhold payment of any tax, assessment, or claim in connection with a good
taifh dispute over the obligation’1o pav, s long ag Lender's interes! in the. Property is not Aeolaardized. 1¥ a lien
arises or 18 filed as & result of nonpuyment, Grantor shail within fiteen (15) days afer the iien arises or, if a
llen I8 filed, within fltteen (15) days afier aiantor has notice of the filing, secure the discharge ci the lien, or if
requesied by Lender, deposil with Lence:cash or a Bufficlent corporale surely bond or other security
gatisfactory 10 Lender in an amoun! sulficient o discharge the fien plus any cosls and altorneys’ fecs or other
charges 1hat could accrue as a result of a ferzciosure or sale under the lien. In any contest, Grantor shall
defend #self and Lender and shall sallsty any arverse judgment before enforcement against the Property.
Grantor shall name Lender as an additfonal tbligee under any surety bend lurnished in the conles!
proceedings.

Evidence of Payment, Grantor shall upon demand furrist 1o Lender salisfactory evidence of payment of the
1axes of aseassments and shall authorize tha appropriate ozvarnmental official to deliver 1o Lender at any fime
a written statemeni of the taxes and assessments against the £, aperty.

Nolice of Construction. Grantor shall notify Lender at least fiecn (15) days betore any work is commenced,
any sarvices are furnished, or any malerials are supplied to the Proreiiy, if any mechanic's lien, materialmen's
lien, or other llan could be asseried on account of the work, services, ur malerials. Grantor will upon request
of Lender furnish fo Lender advance assurances salisfactory 1o Lenues that Grantor can and will pay the Cos\
of such improvemeants.

&%ﬁgfl;ﬁ DAMAGE INSURANCE. The lollowing provisions relating to insurizo.the Property are a pan of this

ge.

Malntenance of Insurance. Grantor shall procure and mainiain policies ot iite insurance with standard
extended coverape endorsemenis on a replacement basis for the full insurabie value covering alt
imorovements on the Real Property in an amount sullicien! to avold application of any coasurance clause, and
with-a standard morigagee clauseIn favor of Lender. Policies shall be writien by suc!i isurance companies
and In such form as may be reasopably acceptable to Lender. Grantor shall deliver 1 Lender cedificates of
coverage from each Insufer containing a stipulation that coverage wiil not be cancelled or ciminished without a
minimum of ten (10) days' prior written notica 10 Lender and not contalning any disclaime. o the insurer's
fiability for tallure to give such notice, Each insurance policy also shall include an endorsemeint providing that
coverage [n favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person.  Should the Real PropeﬂX at any time become lacated in an area designated by the Direclor of
the Federal Emer er&cgf Management Agency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the (ull unpaid principal balance of the joan, up 10 the maximum policy
llmlu; sel under tha National Flond Insurance Program, or as otherwise required by Lender, and 10 mantain
such Insurance for the term ol the joan.

Application of Proceeds, Grantor shall promplly no!l&r Lander of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make preof of toss il Grantor fails to
do 80 within filteen (15) days of the casualty. Whelher or not Lender’s security Is impaired, Lender may. al ils
alection, apply the proceeds 1o the reduction of the Indebledness, payment of any lien affecting the Property,
or the resioration and repair of the Property. |f Lender elects to apply the proceeds jo restoralion and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a manner satisfactory 10 Lender.
Lender shall, ?on gatisfactory proof of such expendiiure, pay or reimburse Granior from the proceeds for the
reagonabie cost of repalr or restorallon if Grantor is not ,l'n default under this Monigage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has no! commitied 1o the repair
or rastoration of tf]e Propenty shall be used first 1o pay any amount owing to Lender under this Mortgage, then
fo pay accrued interest, and the remainder, if any, shall be aﬁpl ed to the nrincipal balance of the
Indebledness, |f Lender holds any proceeds atter payment In full of the Indebtedness, such proceeds shalt be
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nald to Grantor,

Unexpired insurance al Sale, Any unaxpired insurance shall lnure to the benefil of, and pass lo, the
purchaser of the Property covered by this Mongage al anE frusiee's sale or other sale held under the
provisions of thia Mortgage, or at any foreciosure sale of such Property.

Compliance with Exiating Indebtedness. During the perlod in which any Existing Indebtedness described
below Is in effect, comﬁ ance with the Insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions under this Mortgage, 1o the
oxtent compliance wiw the tarms of this Marigage would constitute a duplication of Insurance requh?ment. ]
any proceeds from the insurance becoma payabie on joss, the provisions in this Mortgage for division of
ggggfgidsnassr;an apply only o that portion of the proceeds nal payable to the holder of the Exlsting

EXPENUDITURES BY LENDER, i Grantor fails to comply with any provision of this Morgage, includg}ﬂ any
obligation 1o maintain Existing indebtedness in good standing as required below, or It any action or praca n%la
commenced that would materially attect Lender's interests in the Property, Lender on Grantor's banall may, bt
shall not be reqi'vad to, 1ake any acticn that Lender deems appropriale. Any amount thal Lender axpends in so
daing wlil bear interest at the rate provided lor in the Gradit Agresmant from ihe date incurred or pald by Lender to
the date of repaymuntby Grantor, All such expanses, at Lender's option, will {a) be payable on demand, () be
added to the balance o! the credit line and be apportionad among and be payable wit unr installmant payments
to become due during eiinur 4') the tarm of any applicable insurance policy or” (i) the ramaining term of the Credi
Agreament, or (¢} be tien@n as a balioon payment which will be dug and payable at the Credit Agreemenl's
maturily. This ¥ orgage wise sl secure payment of these amounts,  The righls provided for in his paragraph
ghall ba In adattion 10 any olner r'ghts or any remeaciies o which Lender may ba entitled on account of the default,
Any such action b% L.endar shall nat be canstrued as curing the delault so as to bar Lender from any remedy thal
it otherwise would have had,

H@%ﬁﬁ%‘"‘ DEFENSE OF TITLE, Tz followiny provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants tm“: {a) Grantorholds good and markelable title of record to the Properly in lee
simpie, Iree and clear of all llans and entumbrances other than those set forth In the Real Property description
or in the Existing (ndebledness section beinw or. in any tile insuranca policy, title repon, or inal title aplnion
issued In favor of, and accepted by, Lende: in conngttion with this Mangage, and * (b) Grantor has the full
right, power, and authority to execute and delivir this Mortgage 1o Lender.

Defense of Title, Subject to the axcaption In the paragrapl. above, Grantor warrants and wilt forever defend
the e o the Propeﬂ?( agalnst the lawlul claims ul-ai parsons. In tha evenl any acton or proceeding s
commenced that questions Grantor's title or the Interesi of Lender under this Morlga?e. Gerantor shalt defend
ng, but Lender shall be

the action at Grantor's expense. Grantor may be the nararal parly in such Proceacl
entitied to é:arﬂclpme in the praceading and 10 bo represete:) in tha procaeding by coinsel of Londer's own

choice, and Grantor will deliver, or cause to be delivered, to Londer such instruments as Lenter may request
trom lime 1o time to parmit such participation,

Comptiance With Lawa, Granlor warranis that the Properly and Giranior's use of the Proparty complies with
all extsting appiicable inws, ordinancas, and regulations of governmunta! authorllies,

EXISTING INDEBTEDNESS, The following provisions concarning oxisiing Indebiedness (tha "Existin
Indobtecness’] ara & part of inis Mongage. > g Cxisting ( g

Exlu‘lng Lien. The lien of this Mortgage securing the Indobtedness may be zecondary and Inferior 1o an
axisling lien, Granlor expressly covenanis ant Agrees 10 pay, or 8o o the paymeént of, tha Existing
Inclebledness and to prevent any defaull on such Indobledness, any default under e instrumenia evidencing
such indebladness, or any default under any securlty documents for such Indabtadr.asse

Na Maodification, Grantor shall not an‘m inte any agreemant with tha holder of any medcana, deed of lrust, or
other sacurily agreement which has priority over this Mortqaee {3y which that nqreemem = miodifled, amended
extended, or renewed without the Frior writlen consant of Conder. Grantor shall nelther reouast nar accepl
any future advances under any such security agreement withoul the prior writlen consant of Lender,

CONDEMNATION. The following provisions relating 1o condemnation of the Property ate & part of this Morigage.

Application of Net Proceeds. If all ar any part of the Property 18 contdamnad by aminent domain proceedings
o 'y any proceeding or purchase In liou of condemnation, Lendsr may al lIs election require that all or any
Bonon of the net proceeds of the award be applied 10 the indebladness or the repair or restoration of the

roperly. The nel proceads of the award shall mean the award alter payment of all rensonabio costs,
expenses, and attorneys’ fees incurred by Lander i connection with the condamnatian.

Praceadings. W any proceeding In condemnation is flled, Grantor shall promptly notity Lender IF writing, an

Grantor shail prorpity take such sleps as may be necessary to doelont the aclion” and oblain tha award,

Granlor may be the nominal Earn( in such praceeding, but Lender shall be entitied to paﬂicl‘?nte In the

praceeding and 1o be represantad In the proceading by counsel of its own choice, and Grantor will deliver or

Sg?‘?a sgul‘))% detiverad to tendeor such Instrumants as may be requostod by ! from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relatlng to govarnmantal taxes, fees and chargaes are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali axecule such dogcumenis in
adaition to this Mortaage gnd take whatever other action s requested by Lender lo perfect and continue
Lender's lign on tha Real Property, Grantor shall raimburse Lender for all taxas, as described below, topether
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with all expenses Incurred In recording, perfecting or continuing this Monoage, including without limitation all
taxes, feas, documentary stamps, and olher charges for recording o registering this Morigage.

Texes, The {ollowing shall constitute taxes to which this section applies: (a) a specilic tax upon ihis type of
Monga&e or upon ali or aef}r par of the indebledness secured by 1his Mortgage; (b} & specific tax on Granter
which Grantor 1s authortzed or required to deduct from payments on 1he Indebtedness secured by 1his type ol
Mortpage: (c) a fax on this type of Morigage chargeable agains! the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any porticn of the Indebledness or on payments of principal and
Inferest made by Grantor,

Subsequent Taxes, !f any tax 1o which this section_applies 18 enacted subisequent 10 the date of this
Mortgage, this avent shall haye the same effect as an Event ol Default (as delined below), and Lender may
exercise any or all of its avallable remedies for an Event of Defaull as provided below untess Grantor elther
La) pays the tax belore {t becomes definquent, or }b) contests lhe fax as Provided above in the Taxes and
jens section and deposils with Lender cash or a sufficient corporate surety bond or other security satislactory

1o Lender.
SECURITY AGKEZWENT; FINANCING STATEMENTS. The following provisions relating 1o this Mongage as a
securlty agreament-ar~.a part of this Mortgage.
Security A [eem::ﬂ, This instrument shall constiiuie a security agreement to the exient any of the Property
constituies Txiures ar other personal propeny, and .ender shall have afl of the rights of a secured parly under
the Uniform Commerclai'>nde as amended from lime to lime.
Securlty Inleresl, Upori rcouest Ly Lender, Grantor shall execute financing siatements and take whatever
other action s requested v Lander 1o perfect and conlinue Lender's secutily interest in the Rents and
Personal Property. In aduiion {o recording this Morgage in the real preperty records, Lender may, at any
time and without further auhoricat.on. lrom Granlor, file executed counterparts, copies or reproguctions of this
Mortqage as a financing stalement. Granior shall reimburse Lender for akt expenses incurred in perfecting or
continuing this securily interest. Upari avfault, Grantor shall assemble the Persanal Proper{r in a manner angd
at a place reasonably convenient 1o Granior and Lender and make It availabie to Lender within three (3) days
after recelpt of written demand from Lenc.er
Addreases. The mailin? addresses of Grantor {deblor) and Lender (secured parly), from whict information
concerning the securlly [merest granted by ir.2-Morigage may be obtained (each as required by the Uniform
Commercial Code), are as siaied on the first page o!-this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, ‘he 1olfowing provisions relating 1o further assurances and
attornay-In~fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, unon request of Lender, Grantor will make, execute
and deliver, o will cause 10 be made, executed or deliveiet', 1o Lender or {0 Lender's designee, and when
requested By Lender, cause {0 be filed, recorded, refiled, ¢ .srecorded, as the case may be, al such imes
and In such offices and places as Lender may deem appropiia.e. any and all such morigages, deeds of ‘rust,

securlty deeds, security agreoments, linancing statements, contiztion statements, instruments of further
assurance, cenlificates, and ofher documenis as may, in the sole cainion of Lender, be necessary o desirable
in order to elfeciuate, complele, perlect, continue, or preserve (a} ihe obligations of Grantor under the Credit
Agreement, this Morigage, and {he Related Documents, and (0) the lieric 2nd security interests created by this
Mortgage on the Property, whether now owned or hereafier acquired by Grarior, Unless prohibited by iaw or
agreed to the conirary by Lender in wriling, Grantor shall reimburse tender for all cosis and experieés
incurred in connection with the matiers referred {0 in 1his paragraph.

Atiorney~in-Fact. If Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do eo for and In the name of Grantor and al Granlor's expense. For such puiposes, Grantor hereby
irrevacably appoinis Lender as Granlor's altorney~in-acl for the purpase of maxing ‘executing, del(verm?.
fifing, recording, and doing all other things as may be necessary or desirable, in Leroni's sole opinion, fo
accomplish the matiers referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor paye ali the Indebledness when diee, ler ninates the cregii ine accoun!, and
otherwise 8erforma all the obli?aﬂons impoged upon Grantor under this Mongage, Lender shall execule and
doliver to Grantor a suitable satisfaction of this Mortpage and suitable sialements of lermination of any financin
statement on tlle evidencing Lender's security inerest in the Rents and the Personal Property. Granior will pay,
Rermlned by applicable law, any reasonable lerminalion lfee as determined by Lender from time o time. i,

owever wmem is made by Grantor, whether voluniarily or alherwise, or br guaranior or by any third party, on
the indabledness and therealter Lender is forced to remil the amouri( of that payment (a) 10 Gramor's trusiee in
bankruptey or to any similar person under any federal or siale bankrupicy faw of law for the relief of debtors, ()
by reason of any judgmeni, decree or arder of any court or adminisirative body havinF jurisdiction over Lender or
Bty of Lender's properhy. or ‘c) b" reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitalion Grantor), the Indebtedness shall be considered unpaid for the purpos2 of
anforcement of this Mortgage and this Mongage shall conlinue %o be eflective or shail be reinstated, as the case
may be, notwihstanding any cancellalion of this Morigage or of any nole or olther instrumen! or agreemen
evldencfng he Indebledness and the Propeny will continua 1o secure the amount repald or recovered lo the same
axtent ae }f that amount never had baen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement ar compromise relating to tha Indebtedness of 10 this Mortgage.

DEFAULY. Each of the following. 81 the option of Lender, shall constitute an event of default {"Event of Delault”)
under this Morigage: (a) Grantor commits fraud or makes & material misrepresentation ai any time in connection
with the credit Tine accountl, This can Iinclude, for éxample, 2 false siatement aboul Grartor's income, BEBeIS
llabiities, or any other aspects of Grantor's financial condition. (1) Granor does not meet the rg‘?a ment 1erms of
the credh line account. (c] Grantor's action or inaction adversely atfects the collateral for the crecit fine account or
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Lander's righis in the collaleral. This can Include, for example, failure to maintain required Insurance, waste or
dastructlve use of the dwelling, fallure 1o pay taxes, death of all persons ilable on the account, transfer of tille or
sale of the dwelling, creation ol a lien on the dwellin?‘ whhou! Lender's permission, loreclosure by the holder of
another lien, or the use of funds or the cwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Even! of Defaul‘ and al an?i tima thereafier,
Lender, at ils oPtlon, may exerclise any one or more of the following rights and remedies, In addillon to any other
rights or remedies provided hy law:

Accelerate Indebledness. Lender shall have the right at its option without notice 1o Granter 1o declare the
regthlt.riﬁ elgr{eb';gdness immediately due and payable, Including any prepayment penalty which Grantor wouki be
o0 pay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rlghts and
remedles of a secured party uncer the Uniform Commerclal Code.

Collect Renls, Lender shall have the right, without notice to Grantor, 10 lake possession of 1he Property and
collect the Rznts, lncludingl amaunts past due and unpaid, and appiy the net proceeds, over and above
Lender's ccaiz, agalnst the Indebtedness. In furtharance of this ri;[;hl. Lender ma¥ require any lenant or other
user of the Prozirty to make payments of rent or use fees diractly 1o Lender, I the Rents are collecled by
Lender, then Granor lrrevocablr designates Lender as Grantor's attorney-in-lact to endorse instruments
recaived Ir paymar: thereo! in [he name of Grantor and to negotiale the same and collect the pioceeds.
Payments by tepaiie-or-mher users 10 Lender In response to Lender's demand shall satisly the obligations for
which the payments are made, whather or not any proper grounds lor the demand existed, Lender may
exercise ts rights under{nic subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possassion, ‘Lander shall have the right to be placed as morlﬂagee in possession or to have a
receiver appalntad to take posseazlon of all ar any part of the Property, with the power to protect and presarve
the Property, to aperala the Preost, praceding foraclosure or salg, and 1o callect the Rents from the Properly
and apply the proceeds, over &gd above the cost of the recelvershir. a%alnsl the Indebtedness, The
morigagee In possession or recelve may gerve withow! bond if permitted by law. Lender’s right to the

appointment ol a recelver shall exict whether or not the apparent value ¢f lhe Property exceeds he
igcgweednass by & substantial amount, Zmployment by Lender shall nol disqualify a person from serving as a
r

ijrtladgrlul F?;eclosure. Lender may obtain a juliclal decree foreclosing Grantor's Interest in all or any part of
operty,

Deficiency Judgment, |l permitted by applicabwa-lzye, Lender may oblain a Judgmem for any deliciency

romalning in the indebtedness due to Lander after apnli~ation of all amounts raceélved from the exercige of tha

rights provided in this section,

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Cradit
Agreament ar avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable-iaw, Grantor hereby walves any and all right to
have the property marshalled. In exercising Its rights and remedier, Lender shall be frae 1o sell all or any part
of the Property iogether or separately, in one sale or by separate salas. Lender shall be entitled 1o bid a1 any
public sale en’all or any portion of tha Property,

Nollce of Sale, Lender shall give Grantor reasonable notice of the lime ard place of any public sale of the
Parsonal Property or of the tima after which an?/ private sale or other iniendad digposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least e (10) days belore the time of
the sale or disposition.

Whiver; Election of Remedies, A walver by ang party ol a breach of a provisior. of .his Morigage shall not
conslitute a waiver of or prejudice the party's rights otherwise 1o demand strict comi:uqu with that provision
or any other provision. Election by Lender o pursue any ramedy shall not exclude rursult of any other
remedy, angd an election 10 make expendilures or take action to perform an obligation o’ Grantor under this
Mortgage aftar fallure of Grantor to perform shall not affect Lender's right 10 deciare a dofauli and exercise (s
remadies under this Martgage.

Attorneys' Fees; Exganaea. I Lender Inslitutes any sult or action 10 enforce any of the terms of this
Mongag{e, Lender shall be entllled to racover such sum as the courl may ad{udge reasonable as altorneys
lees at lrial and on any appeal, Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the proleclion of its interast or the
anforcemant of its righis shall b?come a par‘ of the Indeblednass payabla on demand and shall bear interes)
from the date of expenditure until repaid al the rate provided for i the Cradit Agreement, Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
altorneys' 1ees and Lender's legal expenses whather or not thera 1 a lawsuit, Including altornays' tees for
bankrupicy proceedings {inclualng eftorts 1o modify or vacate any automallc stay of Injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtalning title reports
(Includlné; loreclosure reporls& surveyors' roports, anc appralsal lees, and title insurance, to the extent
ﬂlermltte by applicable faw. Grantor also will pay any court cos!s, in addition to all other sums provided by
WI

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
natice of default and any notice ol sale to Grantor, shall ba in wriling, may be sent by lalefacsimile (unless
otherwise required by faw), and shall be effective when ﬂcmalir delivarad, or when deposited with a nationally
recognized overnight ‘courier, or, If mailed, shall be deemad eflective when deposited in the United Siates mall first
class, cenified or registared mail, postage prapaid, dirocted 10 tha addrosses shown naar the beginning of thig
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Mortgage. Any part|y may change lls address for notices under this Martgage by giving formal written notice to the
other parties, speci ylngr that (hé purpose of the nolice Is to change the pany's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Mortgage:
Amendments, This Mortgage, togelher with any Related Documents, constitules the entire understanding and

agreament of the partias as to the matters set forth in this Morigage. No alteration of or amendment 10 this
ortgape shall He elfective unless given in wrliling and signed by the party or parties sought 10 be charged or

bound by the alieration or amendment,

Applicable Law. This Mortgage has heen delivered fo Lender and accepled by Lender in the Stale of
Ilinois. This Morigage shall be governed by and construed in accordance with the laws of the Slate of

Ninois,

Caption Headirgs. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used 10 interpret ur define the provisions of this Morigage.

Merger. There shzii ba no merger of the interest or estate created by this Morigage with any other interesl or
estale In the Propeny al any time held by or for the benefil of Lender in any capacity, without the writlen
consent of Lender,

Multiple Partles, All obligatians of Grantor under this Mortgage shall be joint and several, and all refererces
10 Grantor shali mean eaci and every Grantor. This means that each of the persons signing below is
responsible for all obligations in/thi3 Morigage.

Severabllily. If a court of competent. jurisdiction finds any provision of this Morgage 1o be invalic or
unenforceable as to any person or circumstance, Buch finding shall no! render that provision invalid or

unenforcaable as to any other persone. orcircumstances, f feasible, any such offending ﬁmvi_slon shafl be
deemed to he modified 1o be within the limits of enforceability or validity; however, if 1the olfending provision

cannot be so modified, it shall be siricken anc 2il other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject to the limitatio;is staled in this Morigage on transfer of Grantor's interest
this Mcrigage shall be binding upon and inure o the benefit of the_pariies, their successors and assigns. i
ownership of the Property becomes vested In a persen dlher than Grantor, Lender, without notice 1o Grantor,

may deal with Grantor's successors with reference-1o this Morigage and the Indebledness by way of
forbearance or extension withoul releasing Grantor from. tie-obligations of 1his Mortgage or liabilily under the
Indebtedness.

Time Is of the Easence. Time ig of the essence In the performance of this Mongage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases asu waives all riﬁms and benefite of the
homestead exemption [aws of the State of |llinols as to ali Indebtediess sacured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived anv rights under this Morgage (or under
the Related Documems? uniess such walver is in wriling and signed by Le:idar, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such night.or any other right, A walver by
any parly of a Provlslon of this Moi gage shall not constitute a waiver of or prajurtice’the pany’s right otherwise
10 demand strict compliance with that provision or any other provislon. No prio; waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilule a walver of any of-.ander's rights or any of
Grantor's obligalions as to any future transactions, Whenever consent by Lander i5 required in this Morgage,
the granting ol such consent ?f Lender in any Instance shall not constitule continuing ~onsent 10 subsequent
8

instances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

UERROLD J LEARY/
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e it sssnatadas la e Yo Nl oo s o ] !

: YOG ALY
STATE OF fi@ } LAGKA [OKINOY i

) 88 Rotars vubhi. stats of iflinofs
; My Commission Lxpires §1/73/98
COUNTY OF &" v ) PPN PP O PP BT I OPPIOS

On this day before me, the undersigned Nolary Public, personally appeared JERROLD J LEAWY and CARYN §
LEAHY, 1o me known to be \he individuals deseribed In and who executed the Mortgage, and acknowledged that
thay signed the Marigage as thelr Iree and voluntary act and deed, lor tha uses and purposes therein mentioned.

Glven under my }iand and official seal this _/ &/ ¥™  day of (//,n,t/,x.? 18 78,

s ) . ' . J
By~ ’,\éLw A_..,‘«c’%ft-wtwl.-w‘ Reslding o )r) 3 /3; o e ;x(.

Notary Public In and 1o tise Siate of

My commission oxplires

o e o pm e A e A AP P R AP Y L e S e - gttty ————r
T e o e i o e o Bt o B T e Tyl 7 i o T R T T T i T e

LASER PRO, Reg. U.S, Pat. & T.M, Off,, Vor. 3.25 (c) 1988 CF! ProServices, Inc. All rights reserved.
PL-GO3 LEAHYJC.LN L18.0VL)




