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MORTGAGE

THIS MORTGAGE 1S DATED JULY 14, 1998, o'ween DEWITT GRANT and GAYLE | GRANT, HIS WIFE, IN
JOINT TENANCY, whose address Is 122567 S MOFIGAY:, CHICAGO, IL 60643 (referred to below as "Grantor");
and Firat National Bank of Biue isiand, whose adJress ls 13057 S. Western Ave., Blue island, I 60406
(reterred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grante: martgages, warranie, and conveys (o Lender all
o Grantor's right, ttto, and interest In and 10 the {ollowing descabed raal properly, topather with all existing or
subsequently erected or affixed bulidings, improvements anduxturce! all oasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte {including slock in wiliities with ditch or
irrigation righis); and ail ather rights, royalties, and prolits relating to the rari propenty, Including withoul limitation
all minerals, ofl, gas, geothermal and simitar matters, located in COOK Triinty, State of {liinols (the "Real
Property").

LOT 26 (EXCEPT THE NORTH 8 FEET 2 (NCHES THEREOF) AND -_OT. 26, IN BLOCK 13 IN
RESUBDIVISION OF BLOCK 9 TO 16, EXCEPT THE EAST 141 FEET OF BLOCK 9 AND 18 IN FIRST
ADDITION TO WEST PULLMAN IN THE NORTHEAST 1/4 OF SECTION 28, 15w« SHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQQK COUNTY, ILLING S

The Real Properly or ila address is commonly known as 12257 S MORGAN, CHICAGO, Il 3043, The Real
Property tax identiication number is 25-29-215-058-0000.

Grantor presently assigna to Lander all of Grantor's right, title, and inleres! In and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurlly intarest in
the Personal Property and Rents,

DEFINITIONS. The (allowing words shail have the following meanings when used in this Mortgage. Terms nol
othorwise defined In this Mortgage shall have the meanings aitributed to auch terms in the Unitorm Commaercial
Code. All refarences to dollar amounts shall mean amaunts in lawlul money of the Unlled Stalgs of America.

Exiating Indebtedness, The words "Existing Indeblednoss” mean the indebtadness desctibed helow in the
Existing tndebtednass sactian of this Morigage.

Grantor, The word "Grantor” means DEWITT GRANT and GAYLE ) GRANT, Thae Grantor Is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limiiation each and all of the guaramtors,
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sureties, and accommodation parties In connection with the Indebtedness.

Improvements, The word "Improvements” means and includes withoul fimitation all existing and fulure
improvements, builgings, struciures, mobile homes affixed on the Real Propeny, facilities, adgitions,
replacemenis and other construction on the Real Propenty.

Indebtedness. The word "Indebledness” means all principal ang inerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Morgage, together wilh interest on such amounts as provided in
this Mortgage. Al no time shall the principsl amouni of Indebiedness secured by the Morigage, not
including sums advanced {o prolect the securily of the Mortgage, exceed $5,000.00.

Lender. The word "Lender" means First Natonal Bank of Blue Island, s successots and assigns. The
Lander is the mortgagee under this Morigage.

Mortgage. < he word "Morgage” means (his Mongage beiween Grantor and Lender, ang includes without
iimitation ali assignments and securily inlerest provisions relating to the Personal Property and Rents.

Nole. The word “ploiz" means the promissory note or credil agreement dateg July 14, 1998, in the or(ginal
principal amount ©f $3,000.00 from Grantor 10 Lender, together with all renewals of, exiensions of,
modifications of, refinancinga of, consoligations of, and substituions for the promissory note or agreement.
The interes! rate on the Nots s 7.580%. The Note is payable in 59 monthly paymenis of $101.30 and a final

estimated payment of $101.89,

Personal Property, The words "Perconal Property” mean all equipment, fixtures, and other anicles of
Bersonal property now or herealter owned by Granior, and now or hereafter attached or aflixed 10 the Real

roperty; ogether with ali accessions, zernic, and additions to, ali replacements of, and all subslitutions for, any
of such property; and together with &' wroceeds (Including withoul limitation all insurance proceeds ang
refunds of premiums) from any sale or oiher ¢.s7osition of the Property.

Property. The word "Property” means collectnely the Real Property and the Personal Property.

Real Property. The words "Real Property" mezn tha propery, interests and rights described above in the
"Grant of Morigage" section,

Related Documenis. The words "Related Documenie” mean and include withoul iimitation all promissory
noles, credit agresments, loan agreements, environnizntal agreements, guaranlies, securily agreements,
mongages, deeds of rusl, and all other instruments, agres.nints and documents, whether now or herealter
existing, executed In connection with the Indebledness.

Rents. The word "Rents” maans all present and luture rents, reveruds, income, issues, royallies, profits, and
other benefits derived from the Propeny,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S:CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT CF (HE INDEBTEDNESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MDRTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINS TEAMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage, Granto’ shall pay lo Lender aff
amounts secured by this Mortgage as they become due, and shall striclly perform aii o Crantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granior's pssession and use of
the Properly shall be gaverned by the following provisions:

Possession and Use. Uniil In default, Grantor may remain in possessicn ang control of and operate and
manage tha Property and collect the Rents from the Propery.

Duty to Maintaln. Grantor shall mainigin the Propenty In tenaniabie condition and promptly perform all repalrs,
repiacements, and mainienance necessary (o preserve its value.

Hazardous Substancas., The terms "hazardous wasie," "hazardous substance,” "disposal,” "release,” and
"threateped release,” as used In ihis Mortgage, shall have lhe same meanings as set forh in the
Comprehenaive Environmental Response, Compensation, and Liabilily Act of 1880, as amended, 42 U.S.C.
Seclion H601, e seq. QCERCLA"). the Superfund Amendments and eauihorization Act of 1986, Pub. L. No.
9499 ("SARA"), the Hazardous Materials Transporiation Act, 48 U.S.C. Section 1801, o seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6001, el se_ﬁi. ot other applicable staie of Federal laws,
tules, ofr reguiations adopled pursuani 10 any of the foregoing. The 1erms "hazardous wasie” and "hazardous
substance" shall also Inciude, withow! Jimitation, ?elroleum and petroleum by~-products or any fragtion thereof
and asbestos, Grantor represents and warranis 10 Lender that: (g} During the period of Granter's ownership
of the Praperty, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous was(e or subslance by any person on, under, aboul or from thg Propery;
(o) Grantor has no knowledge of, or reason to betlave thal there has been, except as previously distioseg 10
and acknowledged by Lender in writing, (2 any use, generation, manJfaciure, storage, treaiment, disposal,
relaase, or threatened release of any hazardous wasie or substance ¢ 1, under, aboul or from the Propeny by
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any prior owners or occupants of the Propertcr or (IQ any nclual or threalened litigation or clalms of any kind
by any parson relaling to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender In writing, () nelther Grantor nor any lenani, contractor, agent or other aulhorized user of the Property
shall use, generale, manufacture, store, tregl, dispose of, or release any hazardoiis waste or subsiance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
ragulations, and ordinances described above. Grantor aulhorizes Lender ang its agents to enter upon the
Property 10 make such ingpections and tests, &l Granlor's expense, as Lender mar daem appropriate 1o
getermine compliance of the Property with this section of the Mortgage. Any Inspaclions or tasts made by
Lender shall be for Lender's Purposea only and shall not_be construed {0 creéte any responslbliit\{ or liability
on the part of Lender to Grantor Or 10 any other parson, Tha reprasentations and warrantias contained hergln
are based on _Grantor's due dlligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} raleases and walves any future Claims apainst Lander for indemnity or
conlribution In the event Grantor becomes liable for cieanup or other costs under any such laws, and™ (b)
agrees to indemnify and hold harmiess Lender against any and &l claims, losses, liabllijies, damages
panaities, aru oxpenses which Lender may directly or Indiractly sustaln ar sulfer resufllng from u breach of
this section oithe Mortgage or s a consequence of any use, generation, manulacture, storage, disposal,
release of threatenad release of & hazardous waste or substance on the properties. The provisions of this
saction of the Moartyrae, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfactior, ead recenvayance of the lien of this Mortgage and shall nol be affected by Lender's
acquisition of any mwarcsi in the Property, whether by foreclosure or olherwise.

Nuisance, Wasle, Gran'or chall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10 the Property or any portion of the ProPerty. Without Iimiting the generality of 1he
loregoing, Grantor will ngt-iemove, or Eram {0 any other party the right 10 remove, any timbar, minerals
{inchiding oil and gas), soll, grav el ar rock pragducts without the prior written consent of Lendar.

Removal of improvements, Graror shall no) demolish or remova any Improvements from the Real Property
without the priar written consent of Landor.  As a condition to the rémoval of any Improvements, Lender ma
require Gramlor to make arrangeixents. satisfactory to lender to replaceé such Improvements wit
Improvements of at isast equal value.

Lender's Right to Enter, Lender and its agens and representatives may enter upon the Real Property at all
reasonable times o altend 10 Lender's Inlerasis and 10 inspect the Propery for purposes of Gramtor's
caompliance with the terms and conditions of this Murtgage.

Compliance with Governmental Requiraments, Crarior shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmental-authorities appiicable to the use or accupancy of the
Properly. Grantor may contest in good faith any such ‘aw, ordinance, or ragulation and withhold compliance
during any proceeding, including appropriate appeals, 80 1t &s Grantor hag natified Lender In wriling prior 10
dolndg 80 and g0 Ion& as, in Lender's sole opinion, Lende: s interests in the Propertr are not Jeopardized.
Lender may require Grantor 10 post adequate securfty or a suraty bond, reasonably salisfactory o Lender, 10
protect Lender's Interest,

Duty to Protect, Grantor agrees neither to abandon nor laave unuttanzed the Property. Grantor shall do all
ather acts, in addltion 10 those acts sel forth above In thig section, v.rich from the characler and uge of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, dectare immeadiately due and payable ali
sums secured by this Mortgage upon the sale or transter, without the Lender's priar written consant, of all or any
parl of the Real Property, or any Interest in the Real Property. A "sale or transfer” meiins 1he conveyance of Real
Property or any right, title or Interest thereln; whether legai, beneficial or equltabie: whiather volunlary or
involunlary; whether by outright sale, desd, installment sale contract, land contract, conlrac! far deed, leasehold
intarest with a term greater than threa (3) years, lease~-aptlon contract, or by sale, assignment, ri-transier of any
beneflcial interest in or to any land trust holding litie to the Real Property, or by any other methed of conveyance
ol Real Property Interest, It any Grantor Is a corporation, partnership or limited liability company, tranefer aiso
includes any change in awnarship of more than twenty-flve parcent (25%) of the vollng stock, partnership interests
or limited liability company interests, as the ¢case may be, of Grantor, However, this optlon shall not be exerclsed
by Lender il such exercise is prohiblted by federal law or by lllinnis law.

w%ggglin LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

Payment. Grantor shall pay when due (and in all events prior 10 de!lnquency) all laxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges leviad againgt or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Qrantor shall maintain the Property free of all lians having priority over or equal 1o the Inlarest of
Lender under this Morlgage, except for the fion of taxes and assessments not due, except for the Existing
Indebtedness referred (o below, and except as otharwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connectlon with & good
falth dispute over the obligation’to pay, 8o Ion& as Lander's interest in the Property is nof jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, it a
lien Is filed, within fitaen (15) days afer Grantor has nolice of the fiiing, secure the discharge of the llen, o if
requested by Lender, deposit with Lender cash or a suificlent corporate surety bond or other security
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satistactory to Lender in an amount sufficient 1o discharge the lien éslus am‘ cosis and alorneys' fees or other
charges thal could accrue as a resull of a foreclosure or sale under the Tien. In any comest, Granior shall
defend iiself and Lender and shall sallsfr any adverse judgmeni before enforcement ,aﬁains; the Propeny.
grrggéga | r?ggll name Lender as an additional obligee ‘under any surely hond furnished in the contest

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender al any time
a written statement of the taxes and assessments against the Propenty.

Notice of Consiruction, Granior shall notify Lender at leas! fiftleen {15) days belore any work is commenced,
any services are furnished, or any materlals are Bupﬁlled to the Propeny, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matgrials. Grantor will upon requesl
of Lender furnish tn Lender advance assurances satislactory 1o Lender that Grantor can and will pay the cosl
of such improvements.

mggé%w DAMAGE INSURANCE. The following provisions relating 1o insuring the Propcity are 3 pan of this

Maintenance o/ insurance. Granior shall procure and mainiain policies of fire insurance with standard
extended covercge endorsements on a replacement basis for the full insurable value covering all
improvements on 10 Feal Property in an amount sulficient 1o avoid application of any coinsurance clause, and
with a standard motige.ace clause in favor of Lender, Policies shall be written b]y such insurance companies
and {n such form as may hg reasonably accepiable lo Lender. Granlor shall deliver to Lender certificales of
coverage from each Insuier mntannh:{; a stipulation that coverage will not be cancelled or giminished without a
minimum of ten (10) days rricr writien notice 1o Lender and not comtaining any disclaimer of the insurer's
fiabllity for fajlure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage (n favor of Lender will net ke impaired In any way by any act, omission or default of Granlor or any
other person, Should the Real Fiepenty at any time become localed in an area desi?nated by the Director of
the Federal Emer e%téy Management Ag2ncy as a special flood hazard ared, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
timits se! under the Naticnal Flood insuranze Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Ap?llcatlon of Proceeds. Grantor shall promyty notify Lender of any loss o7 damage to the Property # the
estimated cost of repair or replacement exceecs $5,000,00, Lender may make proof of loss {f Grantor fails 10
do 8o within fifteen (15) dggvs of the casualty. Whether or not Lender's securi:r is impaired, Lender may, at iis
election, apply the proceeds o the reduction of the-Indabtedness, payment of any lien atlecting the Propeny,
or the resforation and repair of the Property, If Lendar-e'ects 1o apply the proceeds 1o restoraticn and repair,
Granior shall repair or replace the damaged or destroyed improvements in a manner salisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, zav or reimburse Grantor from the proceeds for the
reasonable cos! of repair or restoration if Grantor is nol in ¢e'ault under his Mongaqe. Any proceeds which
have nol been disbursed within 180 days after their receipt anc which Lender has not commitied to the repair
or resioration of the Properly shall be vsed first 10 pay any anount c-;:‘nF to Lender under this Moripage, then
10 -pay accrued interest, and the remainder, I any, shall be ‘aepied lo the principal balance of the
ingebledness. il Lender holds any proceeds afier payment in fuil 6ish% Indebledness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 0 ine benefit of, and paes 10, Ihe
purchaser of the Property covered by this Morgage al an?g trustee's sue or other sale held under the
provigions of this Morigagé, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬂ indebtedness. During the period in which any Existirg indebijedness described
a

balow I8 in elfect, com'_)l nce with the Insurance provisions containeg in the Instrumant evidencing such
Existing Indebledness shall constiiute compliance with the insurance provisions unae. ihis Morigage, 10 the
extent compliance with the terms of this Mortgage would constitule a duplication of insuizare requirement. |
any proceeds from the insurance become payabie on loss, the provisions in this Mortjage for division of
rggg:agds shall apply only to that portion of the proceeds not payable to the hcloer of the Existing
f ness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morigage, includgg; any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce n% is
commenced that would materially atfect Lender's interests in the Propeny, Lender on Grantor's behall may, bul
shali not be required to, take any actton that Lenger deems approprigle. Any amount {hat Lender expends in 60
doing will bear Interest gt the rale provided for in the Note from the date incuited or paid by Lender 0 the date of
repayment by Grantor. All such expenses, a1 Lender's option, will (a) be payable on demanid, (b} be added 1o the
balance of the Note and be apportioned among and be payable with any installment payments 10 become due
during either ‘i) the term of an?' applicable (nsurance policy or (i} the Temaining term of the Note, or {c) be
freated as a balloon payment which will be due and payable al the Note's malurity. This Mortgage also wiil secure
payment of these amounis. The rights i)rovlded for in fhis 'paragra h shall be in addition to an{ oltter rights or any
remedlas 1o which Lender may be emitied on account of the defavlt. Any such action by Lender shall not be
consirued as curing the delault 50 as to bar Lender from any remedy that it otherwise would have had.

ﬂgﬁg&;ﬁgﬂ; DEFENSE OF TITLE, The following pravisions relating to ownership of the Propery are a pan of this
Title. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in lee

simple, free and clear of al) liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repori, or final title opinion
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lssued in tavor of, and accepted by, Lender in connaglion with this Monigage, and {b) Grantor hn;;- tha full
right, power, anti authorlty to execute and delivor this Mongnage tn Lender,

Defense of Tille, Subiact to the exceptien in tho para ‘raph above, Grantor warrants ang wiil forover dafend
the title to the Proparlly against the lawlul claims of all persons, In the avent any action or proceeding is
commenceod thal quastions Grantor's title or the interest of Lender under thls Mortga?a. Grantor ghall gefend
the action at Grantor's oxpense, Grantor may be the nominal Fany In puch proceeding, but Lender shall be
antitied to participate In the proceading and 16 be representad in the procesding by counse! of Lender's own
cholee, and Grantor wiii dallver, or cause to be dealivered, to Lender such Instruments as Lender may request
from lime to time o permit such particlpation.

Compilance With Laws. Grantor warrants thal the Properly and Grantor's use of the Properly compiias with
all existing applicable laws, ordinances, and reguialions of povernmental authoritios,

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebledness (the “Exisling
Inclebtednass”) are a part of this Mortgage.

Exiating Lien.~The lien of this Morigage securing the Indebtedness muy be secondary and Inferlor 1o an
axisting llen. " Crantor expressly covenants and agrees 10 pay, or sea |0 the pasrmant of, the Existing
Indebtedness an< i prevent any default on auch indabledness, any delaul under 1he Instruments avidencing
such ingleblednusy, or any default under any security documenmts for such indebladness,

Default, 1t the payman' of any Installment of principal or any interest on the Existing indabtodness Is not made
within the time requirec Wy the note evidencing such indabladness, or should a default occur under (he
Instrumont securing such idebtedness and not be cured during any applicable grace perlod therein, then, at
tha option of Lender, the Inueitetdness sacured by this Mortpage shall bocome Immediately due and payabie,
and this Mortgage shall be in 2aiault,

No Moditication, Grantor shall rot anter into any agroement with the holder ot any mcrt?age. daed of 1rusl, or
othar sacurily agresment which has riority ovar this Mon nea by which that agreément is modltied, amended,
extended, or renewed without the ﬁric: weliten consent of Lender. Granfor shall nelther request nor accep!
any fulure advances under any such sacurity agreement without the prior written congant of Lender,

CONDEMNATION. The lollowing provisions ralating to condemnalion of tha Property wro a part of this Mongage.

A,pgllcauon of Net Proceads. It all or any pari ot the Property (8 condemned by eminent domaln proceadings
or By any proceeding or purchase In Hew of condemnation, Lendar may at Its election require that ali or any
ion of the ne! Proceeds of the award be appliza \» the Indebtedness or the repair or restoration of the
roperty. The net procesds of the award shall mean the award aller payment of all reasonable costs,
oxpanses, and atlornays' fees incurred by Londer in cennaction with the condemnation.

Proceedings. If any proceeding in condemnation is fllec. Grantor shall promptly notify Lender In wiiting, ang
Girantor shall promplly take such &leps as may be nececsnry.to defend the action and obtain the award,
Granior may be the nominal FMY In such proceeding, but-wundar shall be entitled to participate in the
proceeding and 1o be ropresented In the praceeding by counss' &i it own cholce, and Grantor will deliver or
cgﬁ?& ‘;g"%e deilvered to Lendar such instruments as may be requesied by it from time to time to parmit such
p m

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES, The loliowlng provisions
relating to governmantal iaxes. fews and charges ara & part of this Morigage:

Currant Taxes, Foes and Charges, Upon request by Lender, Grantor shall ‘axecute such documents In
addition to this Mortgage and take whatever other actien is requested by Lerdar 1o perfect and continue
Lendar's llan on the Heal Praperty, Grantor shall raimburse Lender for ali taxes, as fscribed below, together
with all expenaes Incurred in recording, perfecting or continuing this Mortgage, Incliding without limitatfon all
taxes, fees, documentary stamps, and other charges for recording or registening this Munyass.

Taxes, Tho following shall conslitute taxes to which this saction applies: (a) a spacific 1r4 <oon this type of
Morlga&e or upon all or anA/ part of the Indebtedness eecured by this Motigage: ﬁa} a speciiv tax on Grantor
which Grantor ls authorizeo or ret}ulred 10 deduct Irom payments on the Indebledness secured vy this type of
Morlgage; (c) a tax on this type of Mortpage chargeable against the Lender or the holder of the Note: and igl)
% rsé%?gr ic tax en alt ¢r any portion of ihe Indebledness or on payments of principal and interest made by

Subsequent Taxea. [f any tax to which this section_applies Is enacled subsequent lo the date of this

Mortgags, this event shall nave the same effect as an Event of Default (as delined belowi, ang Lender may

exerclse any or ali of its available remedies for an Evant of Default as provided below unless Grantor elther

a) pays the tax belore |t becomaes delinquent, or {b) contesis the lax as Brovided above in the Taxes and

tti}e'[\;;‘. gee(;tlon and deposits with Lander cash or a sufficient corporate suréty bond or other securlty satisfactory
N '

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisions relating 1o this Moripage as a
sacurity agreement are a part of this Mortgage.

Securl A?raamant. This Instrument shall constitule a sacurlty agreemant to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ail of the rights of a secured party unclar
the Unitorm Cammercial Code as amended from time lo time,

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
othar action 1 requested b{y Lender to perfact and continue Lender's securlly Inlerest in the Renis and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
lime anJ without turther authorlzation from Grantor, flla executed counterparts, coples of reproduclions of this
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Morigage as a unancingl statement. Grantor shall reimburse Lender for all expenses iricuired in parfecting or
conttnuing this security Inmerest. Upon default, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenient (o Grantor and Lender and make it available 1o Lender wilhin 1hree (3) days
after receipt of writteh demand from Lender.

Addresaes, The mallln? addresses of Grantor (deblor) and Lender (secured parny), from which informalion
concerning the security interast granted by this Morigage may be obiained (each as required by the Uniform
Commercial Code), are as stated on the firs! page of (his Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 (urther assurances angd
anorney-in-facl are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, execuled or delivered, to Lender or to Lender's designee, and when
requesled by Lender, cause {o be flled, recorded, refiied, or rerecorded, as the case may be, al such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortpages, deeds of trust,
securlly deeds, securily agreements, linancing slalements, continuation slalements, instiuments of funther
aesurance, Zaon'ficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuale, complete, perfect, continue, or greserve (8} the obligations of Grantor under the Nole,
this Monpage, arc the Related Documents, and (b) the liens and security inleresis created by this Morigage
on the Propeny, wiizther now owned or hereafier acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender In writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the mastrs referred o in this paragraph.

Attorney=in-Fact, |f Grantor falis to do any of the things referred io In the preceding paragraph, Lender may
do 80 for and in the nama-of Grantor and a1 Grantor's expense. For such purposes, Granior hereby
irrovocably appoints Lencer as Granior's attorney-in-fact for the purpose of making, execuling, deiiyerm?.
flling, recording, and doing all ot)er things as may be necessary or desirable, in Lender's sole opinion, to
accompiish tha matters referred 1¢1n Ihe preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when dus, and otherwise performs all the obligations
imposed upon Grantor under thie Mortgayz -Lander shall execute and deliver 10 Gianior 2 sultable saisfaction ol
this Moripage and suitable statements of te.rination of any financing statement on file ewdenclnP Lender's
security’ Interest In the Rents and the Parsoral fropeny, Granlor will Pay. It permitted by applicable law, any
reasonable termination fee as delermined by Leruz from time 10 lime. If, however, payment is made by Grantor,
whether volunlarllr or otherwise, or by guarantor o byv-any third party, on the Indebtedness and thereafter Lender
ia forced to remit the amount of that payment (a) to Grantor's truslee in bankruptcy Or 10 any similar person under
any federa or state bankrupicy law or lew for ihg reliei ¢/ ueblors, (b) by reason of any judgment, decree or order
ol any court or adminisirative body having jurisdiction over Lander or any of Lender’s ,roFeny. or {c) by reason of
any settfement or compromise of any claim made by Lerder with anr claimant ({including without limitation
Grantor), tha indebiedness shall be considered unpaid for the rurpose of enforcement of this Moripage and this
Mortgage shall continuve to be effactive or shait be reinstalzd, as the case may be, nolwilhsianding any
canceliation of this Mortgage or of any nole or other inslrument ¢r greement evidencing the (ndebledness and the
Property will continue o secure the amount repaid or recovered 1o the same exient as if thal amount never had
been orlginally received by Lender, and Grantor shall be bound by any ‘udgment, decree, order, settiement or
compromise raltaling to the indebtedness or {0 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constijute arexznt of detaull ("Event of Default”)
under this Morigage:

Defaull on Indebtedness. Failure of Grantor 10 make any payment when due 07 the Indebtedness.

Default on Other Pa[vmenls. Fallure of Granior within the time required by 11is Morgage o make any

ggyrﬂggl for taxes or (nsurance, of any olher payment necessary 10 prevent filing of ot-tc effect gischarge of
y llen.

Compliance Defaull. Fallure of Grantor to comply with any other term, obligation, <rvenant or condition

contained in this Morigage, the Note or in any of the Related Documents.

Faise Staternents. Any warranty, representation or statement made of furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Relaled Documents ic false or misieading in any material
respect, either now or at the time made or furnished.

Defeclive Coliateralization. This Mortgage or any of the Relaled Documenis ceases 1o be in full force and
aflect (Including fallure of any collateral documenis 1o creale a valid and perfected security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor, the Insolvency of Grantor, the appoiniment of a receiver for any
panrt of Grantor's property, any assignment for the beneflt’ of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, efc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
praceeding, self-help, repossession or any olher method, by any creditor of Grantor or by any governmental
agency against any of the Fropen(. However, this subsection shail not applr in the event ol a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender writlen natice of such claim and furnishes reserves

or a surety hond for the claim satisfactory 1o Lender.
Breach of Other A?reemenl. Any breach by Grantor under the lerms of any other agreement belweern

Grantor and Lender that is not remedied within' any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o
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later.

Exlsling Indebtedneas, A default shall occur under any Existing indebtednass or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action 1o toraclose any
existing lien on the Property,

Evenls Affecting Guarantor. Anr of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Quarantor dies or becomes incompetenl, or ravokes or disputes the validity of, or llabillly
under, any Guaranty of the indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and at any time thereafier,
Lender, al Its optlon, may exerclse any one or more of the following rights and romedies, in addition 10 any other
rights cr remadtes provided by law:

Accelerate ndebladness. Londer shall have the right at its option without notice to Granlor 1o declare the
agctliriaelgcgab‘;gdness immediately due and payable, including any prepayment penally which Grantor wouid be
required to pay.

UCC Remeaics, With respect to all or any part of the Persona! Properly, Lender shall have all the rights and
remadies of a 3ucured party under the Uniform Commarcial Code,

Collect Renta. .erirar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents,‘neuding amounts past due and unpald, and apply the nel proceeds, over and above
Lendar's costs, againt e intebtedness. In furtherance of this righl, Lender may require any tenant or other
user of the Pro ertr to mara payments of rent or use fees directly to Lendar. If the Rents are collected by
l.ender, then Grantor Irrevouablr designates Lender as Grantor's attorney-in~lact o endorsa instruments
received in payment theracin the name of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or cther utais to Lenter in rasponse 10 Lender's demand shall salisf? the obligations for
which the payments are made,»«rather or not any proper grounds for the domand existed, Lender may
exercise its rights under this subparagranh eliher In parson, by agent, or throtigh a receiver.

Morigagee in Possession, Lender shall have tha right to be placed as morlgagee In pogeesslon of to have a
recelvar appointed 10 1ake possession ot allor any pan of tha Property, with the power 1o protect and preserve
the Property, to operate the Property precering foreclosura or sale, and to colioct the Rants from the Property
and apply the procoeds, over and above-inu cost of the rer:aivarahlr, a%alns\ the Indebteaness, The
mongages in Posaassion or receiver may se ve withoul bond il permilied by law. Lender's right to the
upcfo ntmant o) a recelver shall exist whother or wot the apparen! value of the Propary exceeds Lhe
in gP!adness by a substantial amount. Employment by Lendor shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judiclal dacres foreclosing Grantor's inlerest in alt or any pan of
the Proparty.

Deficiency Judgment, Il permitted by applicable law, Lerder may obtain a judgment for any deflclenc
remaining {n \he Indabladness due to Lender after application-<i all amounts received from the exercise of th
rights pravided in this sectlon,

Other Remeciies, Lender shall have all other rights and remadies uravided in this Mongage or the Note or
available al law or in equity.

Sale of the Property. To the extent permilted by applicable Inw, Grantor karshy walves any and aif right to
have the properly marshalled. in exercising 18 rights and remedies, Lender sha' be free to sall all or any part
of the Praperty togethar or saparataly, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of tho Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place.» miv public sala of the
Parsonal Property or of the time alter which anr private sale or other intended disporiinn of the Paersonal
&rg%?&yg? é?sggsmg’c‘ie. Reasonabie nolice shall mean notice given at leas! 1en (10) daye-wefore (he time of

Waiver; Election of Remedies, A waiver by any party ot a breach of a provision of this Manpage shall nol
constiuite a watvor of or projudice the partg's riphte otherwise to demand strict comrllance with that provision
or any other provision. "Election by Lender 1o pursue any remedy shall nol exclude pursult of any other
ramedy, and an election to maka expenditures or taka action to perform an obligation ot Grantor under this
Mortgage alter fallure of Grantor 10 perform shall not affect Lender's right 1o declaro a delault and exarclse itg
ramedies under this Morigage.

Atlornoys' Foes; Expenses. 11 Lender Institutes any sult or actior to enforce any of the torms of thig
Mortgage, Lender shall bo entitled to recover such gum a8 the court may nd{udgt rousonable as atlorngys’
faes at trial and on any appaal. Whether or nol any court action Is involved, all rensonable expenses incurfed
by Lender thal in Lender's opinion are necassanf at any timo for the proteciion of it8 Interest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear Interast
from the date of expenditure unﬁll wﬁaid at the rate provided for in the Note. Expenses covered by this
Paraqraph Include, without limitation, howaver subjact to any limlis under applicable law, Lender's altorneys’
ees and Lender's l?gal expenses whether or not there I & lawsult, including auornelys' fees lor bankruprcy
proceediggs {including aftorts to modily or vacate anr auvipmatic slay or Iinjunct oni appeals and any
anticlpated post-judpment collection gervices, the cost o searchln? records, obiaining title reports (including
foreclosure reports), surveyors' reports, and appralsal lees, and I‘Ie insurance, to ‘ 6 extent permited by
applicable law. Grantor also will pay any court cosls, in adullion 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including without limitation
notice of delault and any notice ol sale to Gramor? shall ba in writing, m“ayg be somt bg wleiuéslmnlgt (?Jnl%gg

y
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oltherwlse required by law), and shall be effective when acluallr deiivers, or when deposited with a nationally
recognized overnight ‘courler, or, if mailed, shall be deemed effeclive when deposiled in the Uniteg States mail first
class, centified or registered mall, posiage prepald, directed 10 the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by Qiving formal written notice 10 the
other parties, specifying thal the purpose of the notice is to change the party's address. Ail copies of notices of
foreciosure from the holder of any lien which has prierity over this Morigage shall be sent 1o Lender’s address, as
shown near the 'beglnnlnP of this Morigage. For nalice purposes, Grantor agrees 10 keep Lender informed a1 all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortpage, together with any Related Documents, constitutes the entire understanding ang
agreement of the parties as to the matters set forth in this Morigape. No alleration of or amendment 10 this
Mongage shall be alfective unless given in writing and signed by the party or parlies sought to be charged or
bound by the alteration or amendment.

Applicable Loy, This Mortgage has been delivered fo Lender and accepted by Lender in the Siale of
lliinois. This Marigage shali be governed by and consirued in accordance with the laws of the State of

#linois.

Capllon Headings. Caplion headInPs in this Mongage are lor convenlence purposes only and are not to be
used lo interpret 07 d2i%ia the provisions of this Mortgage.
Merger. Thera shall be no-merger of the inferest or estate crealed by this Morigage with any ciher interest or
eslale In the Propenty at =av time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.
Multipie Partina. All obligations o' Grantor under this Mortgage shail be joint and several, and all references
10 Grantor shall mean each anu «<very Granlor. This means that each of the persons signing below is
responsible for all ohilgations in this Wonpage.
Suverabillty). i a count of competert iurisdiction finds any provision of this Mongage i0 be invalid or
unenlorceable as o any person or clrcupstance, such finding shall not render thal provision invalid or
unenlorceable as lo any ofher persons or ciruumstances. if feasible, any such olending provision shall be
deemed (o be modilied to be within the limis 5!-enforceability or valigily: however, il the oilending provision
canno! be so modified, it shall be siricken and all pther provisions of this Morigage in ail other respects shall
remain valid and enforceabie.
Successora and Asslgna. Subjact to the limitations stéted in this Morigage on transier of Grantor's interest,
this Mortgape shall be binding Upon and tnure to the Lenelit of the parties, their successors and assigns. if
ownership of the Property becomes vested In a person oic: than Grantor, Lender, withoul notice to Grantor
may deal with Grantor's successors with reference 10 this Moripage and ihe Indebledness by way of
}ga%%%gnc% or extension without releasing Grantor from the Gbligations of this Mongage or liability under the
ness.

Time Is of the Easence. Time is of the essence In the performanc of .bis Mortgage.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of he
homesteac exemption laws of the State of lilingis as 10 all Ingebtedness serured by this Mongage.

Waivers and Conaents. Lander shall not be deemed 1o have walved an{ rig ns-under this Morigage (or under
the Related Documenls] unless such walver is in wriling and signed by Lender. No delay or omission on the
pan of Lender in exery sinﬁ any rﬁ;ht ghall operate as 8 walver of such ripht vr any olher righ. A walver by
any parly of a [Drovtslon of this Mo aPe shall not constitute a waiver of or prejudicr, the party's right otherwise
10 demand strict compliance with thal provision or any other Frovislon. No privr waiyer by Lender, nor any
course of dealing belween Lender and Grantor, shall conslitule a waiver of any of Lznser's rights or any of
Grantor's obligations as 10 any future iransactions. Whenever consent by Lender is requi/e2.in this Morigage,
the granting of such consent [y Lender in any instance shall not constitute continuing consent {o subseguent
Instances where such consent (8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT5 TERMS.

GRANTOR:
RBEWITT GRANT
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GAYLE | GRANT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF S oosS )
y8B

COUNTY OF Ccr)¢ )

On this day before me, the undersigned Notary Public, personally appeared DEWITT GRANT and GAYLE |
GRANT, to me knowr (v be the individuals described In and who executed the Mongage, and acknowledged that
they signed the Mortgac: ©8 their free and volumary act and deed, lor the uses and purposes therein mentiened,

Gijn unyer my hand-sn &if'sk ths I dayor S0 [ T,
é k . Residing at Bioe l&;‘iOﬂQQ

Notary Publlc ln and for the State of ~ 1! [_Q_Q_\_é’__,____,_
TR OFFICIAL SEAL
| ) '?q CHRISTA G FLINCHUM

NOTARY PUBLIC, BTATE OF ILLINOIB
MY COMM}BS!ON FXP!HFH 12112198

My commigsion expires

LASER PRO, Reg. U.5. Pal. & T.M. Off,, Ver. 3.25 (c) 195\. Cr! ProServlces. Inc. All rights reserved,
[IL-G03 GRANTDG.LN R2.0VL)




