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THIS MORTGAGE 1S DATED JULY 3, 1988, belwoan SAT P, SALWAN and MADHU SALWAN, HIS WIFE

JOINTLY, whose addreas Is 1580 BRITTANY LANE, hOFFMAN ESTATES, IL 60195 (referred to below as
“Grantor”); and Suburban Bank of Barrington, whose aduresd s 333 N, Northwest Highway, Barrington, IL
80010 {referred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interesl In and to the foliowlng described rani oropeny, together with all exisling or
subsequently erected or affixed bulldings, Impravements and fixtures: 4! easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch riphts (Inciuc‘fn.g stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits relating to the raal propeity, including without limitation
all minerals, oll, gas, geathormal and similar malters, located In COOK Couniy, State of illinole (the “Real
Property”):

LOT 307 IN BLOCK 2 N CHARLEMAGNE UNIT 3, BEING A SUBDIVISIOM OF PART OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10 EAST OF Ti1'i THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ita addreas ia commonly known ns 1580 BRITTANY LANE, HOFFMAN ESTATES, IL
60196. The Real Property \ax idantification numbar Is 02-306~107-010,

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all laases of the Property and
all Rentg fram the Propenty. In addition, Grantor prants 10 Lander a Unitorm Commercial Code sacurlty Interest in
the Personal Property and Rants.

DEFINITIONS, The foliowing words shall have the lollowing meanings when used In this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In tha Uniform Commercial
Code. All references 1o dollar amounts shalt mean amounts In lawful money of the Unlted Slales of Amerlca.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credh agreement dated July 3,
1998, hetween Lender and Grantor with a credit limit of $100,000.00, together with all ranewals of, extensions
ol, medifications of, refinancings of, conaolidations of, and substitutions for the Credit Agreement. The interast
rale under the Credit Agraement Is a varlable Intorest rate based upon an index, The index currently Is

BOX 333-CTI
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© 07-03-1998 MORTGAGE Page 3
Loan No 50070621 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlag provided In this Morigage, Grantor shall pay to Lender all
Snmu°é‘r”t'ﬁ|§‘&°$'r§3§g%y this Mortgage as they become due, and shall strictty peérform all of Grantor's obllgations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provislons:

Poasesalor ani Use, Untll in default, Grantor may remain in possession and control of and operate and
manage the Progarty and collect the Remts from the Froparty,

Duty 1o Maintalr, ‘3rantor shall maintaln the Property In tenantable condition and promptly perform all repairs,
replacements, and. .18 nienance necessary to preserve ita value,

Hazardoues Substanciew. .The terms "hazardous wastie," "hazardous substance," "disposal,” "retease," and
"threatened release,” 24 ‘sed In this Morigage, shall have the same meanings as set forth in the
Comprehensive Envfrcnmcn{al Response, Compansation, and Llabilla: Act of 1980, as amended, 42 U.S.C.
Section 9801, el 884, ("CERULAM, the Supertund Amendments and Heauthorizatlon Act of 1988, Pub. L. No.
99-499 ("SARA") Ihe Hazardols \Aetarialg Transportation Act, 49 U.S.C. Section 1801, el seq,, the Resource
Conservation and Recovery Act, 8% U.S.C. Section 6901, ef seck‘ or other applicable state or Federal laws,
rules, or regulations adopled pursuan’ v any of the foregelng. The terms "hazardous wasle" and “hazardous
substance" shall also include, withou: limitaflon, petroleum and petroleum by-producis or any {raction thereol
and asbestes. Granlor rapresants ana warranis 1o Lender that. () During the perlod of Grantor's ownership
of the Property, there has been no use, genaratlon, manuiacture, storage, ireatment, disposal, release or
threatened relaase of any hazardout waste 2 tubstance by any person on, under, about or from the Prepan?/:
(b} Grantor has no knowiedge of, or reason to beliave thal there has bean, except as previously disclosed fo
and acknowledged b&’ Lender In wrlting, () any use, generation, manufacture, storage, trealment, disposal,
release, or threatened release of any hazartlous waste or substance on, under, about or from the Propert 5

b
any prior owners or occupants of the Proparnl o(rc) “é ary actuai or threalengd litigation or clalms of any {In

by any person refaling |0 such matlers; &n xurpl-as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, con:esiar, agent of other authorized usar of the Property
shall use, generate, manufacture, store, treat, dispose of, ¢, »ylease any hazardous waste or substance on
under, about or from the Property and (li) any auch activlty shail be conducled In compliunce with all
applicable federal, slale, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizer Lenxder and Its agents to enter upon the
Properly to make such inspactions and tests, at Grantor's expence. as Lender may deem appropriala to
detorming compliance of the Property with thia seclion of tha Mortgaga.. Any inspeclions or lests made by
Lender shall be for Lender's Purposes only and shall nol be consirueo-to-create any res[)onslbnil or lability
on the part of Lender to Grantor or 10 any other person. Tha representatior=-2nd warranties contained herein
are based on Granter's due diiigence In Investigating tha Property lor hazardous waste and hazardous
substances. Grantor hereby (a) relenses and walves any future claims ageinst l.ender for indemnity of
contribution in the event Grantor becomes llable for cleanup or other costs unde: any such laws, and (1)
agrees (o Indemnify and hold harmless Lender agalngt any and all claims, lcsses. linbliities, damages
Panalliea. and expenses which Lender may directly or indirectly sustaln or sulfer rest vy {rom a breac of
his gection of the Mortgage or as a consequencé of any use, ?enerullon. manufacture, slorage, disposal,
release or thrgatened relaase accurring prior 10 Grantor's ownership or interes! in the Profpery. whether or not
the same was or ghould have been known to Grantor. The provisions of this section St the Morlgage
Including the obll%atlon to Indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of (ha llen of this Martgage and shatl not be affected by Lender's acquisition of any interest In
the Property, whether by loreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisanca nor commit, permiy, or sulter any
stripping of or waste on or to the Proparty or any portion of the Property. Without limiting the ?enerallty of the
inraégoing, Grantor will not remove, or ';‘)rant 10 any other paruf ha right lo remove, any timber, minerals
(Including oll and gas), soil, gravel or rock products without the prier written consent of Lender,

Removal of Improvements. Grantor shail no! demolish ar ramove any Improverents from the Real Properly
without the prior written consent of Lendar. As & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satiafactory to Lender to replace such (mprovements wlt
Improvernents of at least equal value,

Lender's Right to Enter, Lender and iis agents and representatives may entor upon the Real Pro(oerty at all
reasonable imes to altend to Lender's inlerests and 1o inspact the Property for purposes of Granior's
compllance with the terms and conditions of this Morigage,

Compliance with Governmental Requirements, Grantor shall prompily comply with el laws, ordinances, and
regufations, now or hereafter in eftect, of all governmantat authorities applicable to the use or occupancy of the
Properly. Grantor may contest In good (alth any such law, ordingnce, or regulation and withhold compiiance
during any praceeding, including appropriate appeals, 8o long as Grantor has nolified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinlon, Lender's interasts In the Propery are not jeopardized.
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besn disbursed within 180 dae/s after thelr receipt and which Londer has not committed 10 the rePalr or
resioration of the Property shall be used first to pay any amount owing to Lender under this Mort ape, then to
Prepa accruad interest, and the remainder, If’ any, shail be a o the principal balance of the
ndebtedness, |f Lender h

pald to Grantor.

Unexplred Insurance at Sale, Any unexpired insurance shall Inure to the benellt of, and pass to, the
purchasar of the Property covered by this Morigage at nn; trustea's salo or other sale heid under the
provisians of this Morigage, or al any loreclosure sala of such Praperly,

Compliance with Exisling Indeblednesa, During the period In which any Existing Indebiednoss descrived
belaw (s In effect, compiiance with the insurance provisions contalned in the Instrument evidencing such
Existing Indebtedness snall constitute complianca with the Insurance provisions under this Mortpage, 10 the
extant compliance with the 1erms of this Mortgage would constitute a duPllcaluon of Insurance requirement, !(
any proceeds from the insurance bacome payable on loss, the provisions In \nis Martgage for division of

Procaedn gnall apply only to that portion of the proceeds not payable lo the holder of the Existing
ndebtedne:s,

EXPENDITURES Sy LENDER, I Qrantor {alls to comply with any provision of this Morigagoe, Including any
obfigation to maintein Zxisling Indebledness In good slanding as required below, or Il any actlon or procee n% (8
commenced that wourr: materially affect Lender's interests in the Property, Lender on Grantor's bahall may, bul
shall not be required 12, 'are any action that Lender deems appropriaie, Any amoun! that Lender expends In 80
doing will bear interast al tha tate provided for In the Cradil Agreement Irom the date Incurred or patd by Lender lo
the date of re ayment by Grazor, All guch expenses, al Lender's option, will a') be payuble on demand, () be
added to the nalance of the ¢!t lina and be apporiioned among and be payable wit anr Instaliment paymenis
to become due during either (j; the-term of any agplicable insurance policy or” (i) the remalhing term of the Cradil
Agreemant, or (c) be lreateé as(a_Jeioon payment which will be due and payable at the Cradit Agreement's
maturity. This ortgage alsa will secura payment of these amounts, The rights provided for in this paragraph
shall be in addition to any other righls o anv remedies to which Lender may be entliled on account of the defauit,
An\{ guch actian by Lendar shall not be conritued ag curing the delault so as to bar Lender from any remedy that
it otherwise would have had.

wg&g&agw; DEFENSE QF TITLE. The follow!n srovisions rolating to ownarship of tha Property are a pan of this

a
5

P
N PR - L,

[ lied
olds any proceeds allar payment in fult of !?1% indebtadness, such proceeds shall be

s

Title. QGrantor warrants thaj: (8) Grantor holde good and marketable tlile ol racard o the Property in (ee
cimple, free and clear of all llons and ancumbrancas cther than those get forth (n the Real Property description
or in the Exisling Indebtedness section below or in apy litle insurance policy, litle report, or linal title opinion
Issued In favor of, and accepted by, Lender In conneitien with this Mongage, and  (b) Granior has the full
right, power, and authorlty to execuls and deliver this M yaje lo Lendor.

Defenae of Title, Subject to the exception In the paragraph roove, Grantor warrants and will forever defend
the title o the Propen?l against the lawful claims of all perszis, [n tha evant any action of proceeding I8
commenced that questions Grantor's title or the interest of Lende: under Lhis Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Fmv in"such proceeding, bul Lender shall be
entilted to participate in 1he proceeding ana 10 be represanted In the riaceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to ba delivered, to Lender sitiiinsirumenis as Lender may request
from time to time to permit such participation,

Compilance With Laws. Grantor warrants tha! the Property and Grantor's uss.of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authurias.

EXISTING INDEBTEDNESS., The lollawing provisions concerning existing irdeb edness (the “Existing
Indebtedness") are a parn of this Mortgage.

Exialing Lien. The lien of this Mortgage securing the Indebtedness may be secondriv-and inferlor o an
axisting llen,  Grantor expressly covenants and agrees 1o pay, of see 1o the paymeni of, the Existing
Indebtedness and to prevent am{ detault on such Indabtedness, any delauit under the instrumanis avidencing
such indebledness, of any default undar any securily documents for such indebtedness.

No Moditication, Grantor shail not en‘er Into any agreement with the hoider of any mon?age. deed of trust, or
other securlty agreement which has priority over this Morlqa e %y which that agreement Is modified, amended,
extended, or renewed without the Rrior written consamt of Lender, Grantor shall nelther requast nor accept
any huture advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morlgage.

Apgllcatlon of Net Procseds. |f all or any part of the Property is condemned by eminent domain proccedings
or by any proceeding or purchase In lleu of condsmnation, Landar may at its election roquire that all or any
ortion of the net Proceeds of the award be applied to the Indebledness or the repair or resioration of 1ha
roperty. The nel proceeds of the award shali mean the award after puyment of all reasonable costs,
expenses, and atrorneys' lees Incurred by Lender In connection with the condemnation.

Proceedings. |f any proceeding In condemnatlon s flied, Grantor shall promptly notify Lender In writing, and

Grantor shall promptly take such sleps a8 may be nacessary to defend the action and obtain the award.

Granior may he the nominal party In such proceeding, but Lender shall be entitied 1o participate In the

proceeding and to be reprasented in the proceeding by counsa! of its own choice, and Grantor will deliver or

(p:gyt?g tg”%g delivered to Lender such instruments as may be requested by it from tima to time to parmit such
] p 1

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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f * DEFAULT, Each of the lollowing, at the option of Lender, shall copstitute an event of default ("Event of Defaull")
{, under this Monaage: (8) Grantar commits fraud or makes a malgrial misrepresantation &l any {ime in connection
s with the credlt line account. This can Include, for example, A falae slalemant aboul Grantor's income, assets
* liabiilties, or any other aspects of Graniar's financial condition, (b) Grantor does nol meel the re aymam terms of

the credlt ling account, (c) Grantor’s action or inaction adversely affects the collateral for the craalt line account or
i  Londer's rights in the colfateral, Thls can Include, for example, fallure 1o maintain required insurance, waste or
. destructive use of the dwelling, failura to pay taxes, death of all persons liablo on tha account, iranster of tille or
{:  aale of the dwelling, creatlon of & llen on the dwelling withou! Lendor's parmission, foreclosura by the holder of
£y another lien, or the use of funds or the dwelling for prohlbited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upcn the occurrance of any Event of Defaull and at any time theraafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addfifon o any other
rights or remetiies provided by law;

Accelerate Indebledness. Lender shall have the right at its option without notice 1o Granlor 1o declare the
?géllrjﬁ_ggtigbt’gdnass immediately due and payable, including any prepayment panally which Grantor would ba
s Vi

UCC Remediza, With respect to all or any part of the Personal Propenty, Lender shall have all the rights and
remedias of & sacirat party under the Uniferm Commerclal Code.

Collect Rents. Lancer shall have the right, without notice 1o Grantor, to take possession of the Properly and
collect the Rents, ircl dlnq amounts past dus and unpald, and apply the net proceeds, over and above
Lender's costs, against inv Indebtedness. In furtherance of this rl?hl. Lander may require any tenant or cther
uger of the Prtg)erly to male payments of rant or use fees directly o Lender, |1 the Rents are colleciod by
Lander, then Grantor irrev:cably designates Londer as Grantor's allorney=-in=tact to endorse Instruments
received in payment thereo! I the name of Grantor and o negoi{ate the same and collact the proceeds,
Parmenls by tenants or other “eara 1o Lander in response to Landar's demand shall sa!lslr the obllgations for
which the payments are made, wheihar or not any proper grounds for the demand exisied, Lender may
oxarcise Its rights under this subpargrash either in person, by agent, or through a recelver,

Mortgnges in Posseaslon, Lender snul nave the right to be placed as mortﬂagea in possassion or to have a
recelver appolnted to take possesslon oi &!i ur Any part of the Property, with the power lo protect and preserve
he Froperty, 1o operate the Property preccuing foreclosure or sal, &nd to collect the Rents from the Proparty
and apply the proceeds, over and above Ine cost of ho recelversth. a?mnst the Indebtedness. The
morigagee (n possession or recaivar may servs without bond It permiltad Dy law. Lender's right Jo the
ap‘j)o niment of a recelver shall oxlst whether or nol the apparemt value of the Proparly exceeds the
Irgcgwgrdness by & substantial amount. Employmen’ i Lender shail not disqualify a parson Irom serving as a

Judicial Foreclosure. Lender may obtain & judiclal decrae foreclosing Grantor's interast in all or any part ol
the Propanty,

Deficlency Judgment. |If permitted by applicable law, Leader may oblain a judgment for any deficienc
remalnlngyln theomdebledno%s due to Lgndgp after nppllcmionuof s a:fnoums roceilveg from the exgrclso of lhg
rights providad in this saction.

Other FRemedies. Lendsr shail have all other rights and remedies 2icvided in this Mortgage or the Credit
Agresment or available at law or in equlty.

Sale of the Property, To the oxtent permited by applicabie law, Grantor heraby waives any and all right to
have the property marshalled, In exercising I8 rights and romaedies, Lender £hail 'be frea to sell all or any part
of the Froparty logether or separately, [n one safe or by separata sales, Lender s%ai! be antitled to bld at any
public sale on all or any pourticn of the Property.

Notice of Sale. Laender shall give Grantar reasonable notice of the time and place uf any public eale of the
Parganal Properly or of the lime after which anr priviste sale or other intended dispestion of the Personal
&rg%gggralg cgﬁa ggslwgge. Reasonatie notice shall maan notice glven at least ten {10} diuvs hafore the time of

Waiver; Elecllon of Ramedies, A walver by ang party of a breach of a provision of this Morigage shall nol
congtitute a walver of or prejudice the pﬂﬂJ's rights atherwise to demand strict comFllance with that provision
or any other provision, Elaction by Lender 1o pursug any remady shall not exciude pursuit of ang other
ramedy, and &n aloction 0 make expenditures or teke aclion 10 perform an obligation of Grantor under this
Mortgage atter fallure of Grantor to perform shall not effect Lender's right to daclare a detaull and exercise (o
remedies under this Mortgage.

Attorneye’ Fees; Expenses, |f Lender institutes any suil or action to anforce any of the terms of this
Mortgage, Lender shall be entitfed to recover such sum as \he Colrt may ad,udge reasonable as aliorneys
fees at rial and on any appeal, Whether or not any court action s involved, alt reasongble expenses incurred
by Lender that in Lender's opinion are necessars‘ at any time lor the protection of Its Interest or the
anforcement of Its rights shalt became a part of 1he Indebledness payable on demand and shail bear interest
from 1he date of exPendaure untii repaid at the rate provided for In the Credit Agreement, Expenses covered
by this paragraph Include, without iimitation, howaver subject to any limits under applicable law, Lender's
altorneys’ fees anc Lendor's legal axpenses wh?mor or not there ig a lawsull, Inclutding atlorneys' feas lor
bankruptcy proceedings (including efforts to modity or vacate any automallc stay or Injunction), aPPeals and
any anticipated post-judgment collection, sarvices, the cost of searching records, abialning tllle raports
{including foreclosure reports), surveyors' reports, and ﬂpPrnlsaI feas, and tille insurance, o the axtant
Pu%mltt by applicable law. Granlor also wil pay any cour! costs, in addition 10 all olher sums provided by
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» ' 07-03-1998 MORTGAGE Page 5
! Loan No 50070621 (Conlinted)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SAT P, SALWAN .

-
NMoston Sulionn

MADHU SALWAN

INCIVIDUAL ACKNOWLEDGMENT

STATE OF Al Y )

i | ) 88
COUNTY OF (oo € )

On this day before me, the undersignod Notary Publle, nersonally appeared SAT P. SALWAN and MADHU
SALWAN, 1o me known 1o be the individuals described in and venr executed the Mortgage, and acknowiedged that
they signed the Mortgage as thelr free and voluntary act and deec, {ur the uses and purpcsoaﬂtherein mentioned,

et » ¢
Given tnder my hand and official seal this ../ ) _day of ~.IC<J¢.-1 v 19 he
B b Ll Realding at LD W ﬁ\-\}:@; L Rt

-] ) - @
Notary Public In and for the State of _-F LLinois: SORKICIAL SEAL
3: f)i-‘-'.’( IALSEAL”
My commiseion expires &\lb\’[ﬂ Y Notag, ot el e ¢
LAl * oty Bt ke of fitinois
My Commussion g D00
. [F R

tedgtpr

By

g
1}

Ao et gt e, ot Ay et ey

LASER PRO, Reg. U.S, Pul, & T.M. Oft,, Ver, 3.24a (c) 1990 CF| ProSorvicos, Inc. All rights resarved,
((L~G03 £3.24 131762.LN L3.0VL]




