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MORTGAGE 61001108
1610011084

THIS MORTGAGE ("Securiiy Instrument") is givenon  July 30, 1998

The mortgagor is //’4
MARTHA J SILVA, UNMARRIWD

WILLIAM M LYNES, NMARRIEL

{"Burrower"),

This Seeurdly Instrument is given 1
CHASE MANHATTAN MORTGAGE CORPORATION whivh is organized ind exisling
under the laws of the State of New Jersey | andawbogs address is
343 THORNALL STREET, EDISON, NJ cBR37Y ("lender").
Borrower uwes Lender the principal sunt of

Fight Hundred Thousand, and 00/100 Dollars
(USs. $  800,000,00 b This debt s evidenced by Borrowe saote dated the sume date as this Security
Instrwment ("Notwe"), which peovides tor momthly payments, with the Gl debt, i not pad @arlier, due md payable on
August 1, 2028 . This Security lnstrument seeures o Lender: ¢a) the repayinnt of the debt evidenced by the Note,
with interest, and all renewals, extenstons and modilications of the Note; (b) the payment ot all other sums, with inlerest,
advanced under Paragraph ¥ 1o proteet e security of this Sucurilff Instrument; and {¢) the performianes of Borrower's covenanls
and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does heresonoseage, grant and convey

to Lender the following deseribed property located in

COOK County, illinois:

LOT & IN OSTROM'S SUBDIVISION OF LOTS 23 TO 26, BOTH
INCLUSIVE, TN BLOCK 4 IN CATHOLIC BISHOP OF CHICAGO'S
LAKE SHORE DRIVE ADDITION TO CHICAGO IN THE NORTH 1/2
OF BECTION 3, TOWNSHIP 32 NORTH, RANGE 14, BEAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PINHK 17-03-103-018-0000
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which has the address of
46 B SCHILLER, CHICAGO, Il 60610 ("Property Address™);

TOGETHER WITH wli the fmprovements now or herealter erected on the property, md all easenwats, appurtenanees,
and fixtures now or herentter a port ol the property, ARl replicements and additions shall also b covered by this Securlty
Justrument, Alf of ihe foregoing is referred 10 i this Security fnstrument us the *Praperty”.

BORROWER COVENANTS that Borrower is lawlully svlsed of the estate herehy conveyed and has (he right o
mortgage, grant and convey the Property and iat the Property 18 uneneumbered, exvept for encumbranees of record, Borrower
warrats and will defend generally the tde (o the Property against all elufms ad desunds, subject o any encumbranees of record.

_ FHIS SECURITY INSTRUMUENT comblnes uniforns covenants for nitlonal use and non-uniforns covenaits with limitl
variations by jurisdiction to constiwte w uniform securily instrament covering renl property,

UNIFORN COVENANTS. Borrower und Lender covenwit and ngree as ollows:

L Puyment of Peinelpat and Interest; Prepayment and Lute Chorges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenewd by the Note and any prepiyiest and ke churges due under the Now,

3, Funrs To ‘Tuxes and Insurance.  Subject o applicable Iaw or 1o o written walver by Lemder, Borrower shall pay
to Lewler on the day onthly payiments are due under the Note, until the Note bs poid in full, @ sum ("Funds®) for: (1) yearly
tases and assessiments which may attmin priority over this Seeurity Instrument as o dien on the Propertys (b) yearly leasehold
payments or prourd remis anthe Property, (any; (€) yeurly huznrd or properly insuranee premivms; @) yenrly Qood insurace
premiums, i uny; (¢) yeue T nortgage insuranee premiums, Hoays aod (B any sums poyable by Borrower o Lender, In
accordance with the provislonz o Vaeagraph 8, in livw of the payment of morgage insurinee premfums, These jtems wee called
“liscrow ltems,”  Lender may, auey time, cotleet and hokl Funds tn an smount not to exeeed the maximum amount o lender
for a federatly 1elmed mortgage-doas wny reguire (or Borrower's eserow secount under the federnl Real Bsue Settdenennt
Procedures Act ol 1974 a5 amended Tram tinve o time, 12 US.C 82601 ¢ seq. ("RESPA"), unless another faw that applies to
the Funds sets o legser amount, 11 so, Leader may, st any time, coliect and hodd Pands it an amount net 1o exceed the lesser
amount. Lender may estimate e amount of Tunds due on the basis of current datw ard rensonable estimates of expendivres of
future Escrow lems ar otherwise in nceordancewhh applicuble law,

The Funds shall be held {n an instgticn shose deposits are insured by o federnd ngency, instrumentality, or entity
(including Lender, it Lender is seeh an fnstitution) o¢de sy Federal Home Loan Bank, Lender shull npply the Funds to pay the
Eserow lwms, Lender may not charge Borrower [or hoiding and applying the Fands, wnnually analyzing {he eserow aecount, or
verifying the Eserow ftems, unless Lender pays Borrower inferest on the Funds and applicable lnw permaits Lender to make such
a charge. However, Lender may require Borrower (o puy u aneeime charge for an independent real estate s reporting service
used by Lender i connection with this loun, unless upplicable lnve poevides otherwise, Unless an agrecment is made or applicable
I requizes interest © be pald, Lender shall not be required 1o poy Tarrower any interest or earnings on the Funds, Borrower
and Letder mny ngree 0 writing, however, thit interest shall be paid easthe Fands,  Lender shall give o Borrower, withoul
churge, an ainunl accounting ot the Funds, showing eredhis wnd debits teiibe Funds and the purpose for which cach debit to the
Funds was made. The Funds are plecdged s aduitional security for all swas seeeeed by this Seeurity Instrament.

I the Funds held by Lender exeewd the amounts peensiited to be held byappleable daw, Lender shall aceount o Borrower
for the excess FPunds in secordnnee with the requirements of applieable faw. 10 Geamount of the Funds held by Lender a any
timw I8 not sullicient (o pay e Bserow Tems when due, Lender may so notify Borrdswerdi wriling, wd, in sueh case Borrower
shell pay 1o Lender the amount necessary o make up the defiviency,  Borrewer shallnske up the deficieney in no mere than
twelve monthly payments, ol Lender's sole diseretion,

Upon puyment in full of all sums seeured by this Seeurity Instrument, Lender shull promptly refuid 1o Burrower any
Junds held by Lender, 11, under Parageaph 21, Lender shall uequire or sell the Property, Lerder, pricr t the neguidsition or sule
of the Property, shall apply wiry Funds held by Lender at the time ol acquisition or sale as o crenitrgelost e sums seewred by
this Seeurlty Instrument,

3. Applicatlon of Payments,  Unless applicable law provides otherwise, all payments reeeived by Lender under
Parngraphs | and 2 shadl be applicd; frat, o any prepayient charges due under the Note; second, 1o ameanis payable under
Parngraph 2; third, to interest due, fourth, to principal dues and lust, o any late charges due under the Not,

4, Churges; Liens, Borrower shull puy all tuses, nssessments, chineges, Naes und impositions attributnble to the Property
which mey nttain priority over this Seeurity Instrument, and leasehold payments or ground rents, ifany. Borrower shail puy these
abligations in the manner provided in Paragraph 2, or it uol paid in thar manner, Borrawer shall pay then on time direetly 10 the
person owed payment.  Borrower shall promptly furnish w Lender all notdees of smounts 10 be paid under this parngraph, 1Y
Borrower muakes these puyments direetly, Borrower shidl promptly Tursish o Lender receipts evidencing the payments,

Borrower shall pramptly discharge any Hen which has priocity over this Seeurity Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien In o manner aceepinble to Lender; () contests in goed faith the
llen, by or defends aguinst enforeement of the len in, legal proceedings which in the Lender's opinion opernie o prevent the
enforcement of the ten; or (e} secures Trom the holder of the lien an agreenwent sutisfuctary 1o Lender subordinaing the Jiens 10
this Security [nstrument, 1f Lender determbnes that any part of the Property s subjeet to o lien which may stiain priority over
this Security Instrument, Lender my plve Borrower anotice identifying the lien, Bureower shall sadsfy the lien or tike one or
more of the actions set forth above within 10 days of the giving of notlee,

& Hazard or Property Insurnnee,  Borrower shall Keep the improvements now existing or hereatier erected on the
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Property {nswred nguinst loss by fire, huenrds included whthin the term "extended covernge” and any other hazards, including
Noods or Rooding, for which Lender requires insurance. This insurance shall be maintnined in the amoums and for the periods
that Lender requires, The insurance earrier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval
which shall not be wnrensonably withiwdd, 1 Borrower (ails w maintain coverage deseribed above, Lender may, sl Lender’s
oprion, obtain covernge o proteet Lender's rights in the Property in necordance with Paragraph 7,

Al insurnnee policies and renewals shilt be neeeptable 1o Lender md shall inetude a stimdnrd mortgage elause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shull promptly give 1o Lender all reccipts
al paid premiums and renewad notiees,  In the event of loss, Borrower shult give promipt notlee to the insurence carvier and
Lender. Lender may make proof ol loss it not mude promptly by Borrower,

Unless Leader awd Borrower otherwise agree in writing, insurance proeeeds shill be applivd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, 11 the restoration
or repair is not economically feasible or Leader's securly would be lessened, the insuriee proceeds shall be applied to the sums
secured by (his Securlty fnstrument, whether or not then due, with any excess piid to Borrower, I Borrower abandons the
Property, or does ol answer within 30 days a notice from Lender that the Insurance corrier hus offered o settle a claim, then
Lenter may cofleet the insurance proceeds, Lender miny use the proceeds to repair or restore the Properly or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day perfod will begin when the notiee is given,

Unless Lesder and Borrower otherwise agroe in writing, sny application of proceeds 1o principal shall not extend or
pastpane the due date of the monthly payments referved 1o o Paragrophs | wnd 2 or change the mmotnt of the payments. 1€ under
Parngraph 21 the Properiy is aequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from dumuge
to the Property prior (o-ine .'u.'cluisilinn shull puss 10 Lender to the extent of the sums secured by this Seeurily Instrumen
immedintely prior 1o the aegurinon,

6. Oceupniey, Presersstion, Malntenanee and Protection of the Praperty; Borvower's Loun Application;
Leuseholds, Borrower shall oeeupy, establish, and use the Property as Borrowet's prineipal residence within sixty days alter the
exceution of this Sveurity Instrument s shiall contine W oceupy the Property as Borrower's principal residence for ot deast one
year olter the <ate of oceupaney, undess deider otherwlse agrees i writing, which consent shiall not be unreasonably withleid,
or unless extenunting clreumstinces existwhich are beyond Boreower's control, Borrower shall not destroy, damuge or impair
the Praperty, atlosw the Property o detertorate, or commbt waste on the Property, Borrower shadl be {n delault i any forfeitute
action or procecding, whether elvil or crimingiyds hegun that in Lender's good flth judgment could result in forfeliure of the
Praperty or atherwise muerinlly impalr te Jien croned by this Security Instrument or Lender's securlty inerest,  Borrower miy
cure stch a detuuls and relnstaie, ng provided in Parngrara 48, by enusing the aetion or proceeding (o be dismissed with a ruting
that, in Lender's good fith determinaton, precludes forieire of the Borrower's interest in the Property or other mterfal
impaietment of the llen created by this Seeurity Instrument o7 Lender's seeurity interest,  Borrower shall also be in default if
Borrawer, during the loan npphicntion process, gave materlat] . tdse or Inaceurate information or statemems 1w Lender {or failed
to provide Lender with any mnterinl information) i conneetion Wit the foan evidenced by the Note, ineluding, but not imhed
to, represeniations concerning Borrower's occupancey of the Property s principnl restdesce, 1 this Security Instrument is on
o fensehold, Borrower shall comply with w the provisions of the fense 2 Borrawer acqudres fee 1ile 1o the Propenty, the
lensehold and the Tee title shalt not merge unless Lender agrees to the mesges In writlng,

7. trotection of Lender's ftights n the Prapeety, [ Borrower 253710 peeform the vovenants snd agreements contained
in this Security Insteoment, or there Is o legal proceeding that muy slgnificantly attecy Lender's rights n the Property (such as
o proceeding in bankeupiey, probiate, for condemmation or Torfeliure or 1w enfuree savvs.or regulitions), then Lender nu?' do and
pay for whatever iy necessary 1o proteet the vadue of the Property und Lender's rigaes e the Property,  Lemler's actions may
include paying any sums secured by a den which has prioriy over this Security Instrumvst, zonearing in courl, paying reasonnble
wtorneys' fees atid entering on the Property o make repades. Although Lender muy take actiorunder this Paragraph 7, Lender
toes not bave (o do so, - Any amounts disbursed by Lender under this Paragraph 7 shall bezome addiional debt of Borrower
secured by this Seeurity lnstrament,  Unless Borrower ad Lender agree 10 other terms of payment, (hese amounts shatl bear
interest from the date of disbursement ot the Note rate and shadl be payable, with interest, upon nodeeqpan Lender to Borrower
TequeEsting payment,

8. Mortgage Insuranee, 10 Lender required mortgage Insuranee as o condition of making e 1oen secured by this
Securhty Instrument, Borrower shatl pay the presiums requiced (o maintain e morigege insuranee i eflecr 2ofor ay reason,
the mortgage insuranes coverage required by Lender lapses or censes to be tn effect, Horrower shall pay the premiums required
to obtain caverage substantinlly equivalent (o the mortgage insurance previously in effect, at i vost subsiantinlly coulvalent to the
vost 1o Borrower of the mortguge insurance previously in efleet, Trom an alierate mortgage insurer approved by Lender, 1
substantiaily equivalent morigage insurance coverage Is oot available, Borrower shull pay to Lender each month o sum equal 0
one-twellth of the yenrly mortgage insurance premium being puld by Borrower whien the lusurance coverage lapsed or censed to
be ficedteet,  Lender witl aceept, use andd retnln these payments ws a toss reserve In lleu of morignge insurance,  Loss reserve
payients may 0o longer be required, mthe option of Lender, it marigage inswrance coverage (i the amount amd for 1he perlod
that Lender requires) provided by an insurer approved by Lender again hecokes avallable mnd is oblained. Borrower shall puy
e premiiums required to mubatain mortgage nsuranee b effect, or w provide o Toss reserve, unlll the requirenkent for mortgage
Insurance ends b aecordanee with any writien agreement between Borrower mnd Lesder or applicable law,

9, Inspeetion, Lender or its ngent mny make rensonable entrfes upon and {nspections of the Property,  Lender shall
give Borrower notiee b tie time of or prior to an inspection speellying reasonuble cause for the inspection,

10, Condenmation, The proceeds of my award or eiaim for dagtages, dlrect or consequential, Iy connectlon with any
eondenmntion or other wking of any part of the Property, ar for conveyuanee in Hew of condemnation, ure hereby assigned and
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shal} be paid 1o Lender,

In the event of o tolal tking of the Property, the proceeds shall be applied 1o the sums secured by this Security
lustririent, whether or not then due, with any exeess pald o Borrower, 1 the event of o partial wking of the propenty 1n which
the fair mnrket value ol the Property immedintely before the taking is equal 1o or grester than the ssiount of the suims secured
by this Security Instrument Immediately before the king, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the
totul wmount uf the sums seeured immedintely before the tnking, divided by (b) the fair market vatue of the Property timmediately
before the taking, Any balunce shall be puld 1o Borrower, i the event of a partiuh 1aking of the Property in which the Tale market
valie of the. Property immediniely before the wking 1s less than the amount of the sums seeured immediately before the taking,
untess Borrower and Lender otherwise agree In writing or unless applicable baw otherwise provides, the proceeds shall be applled
(o the sums seeured by this Seeurily Instrument whether or not the sums are then due,

IU the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers o mnke
an award or settle o claim tor damages, Borrower fails 10 respond to Lender within 30 days after the dnte the natice is given,
Lender s nuthorized Lo colleet and apply the proceeds, at its optlon, either to restoration or repair of the Property or 1o the sums
sectired by this Seeurity strament, whether or ot then due,

Ugless Lender ww Borrower otherwise agree in wriling, any appliestion of proceeds to principal shall not extend or
postpone the due date of the monthly puyments relereed to in Paragraphs 1 and 2 or change e imou of sugh payments,

L1, Horrower Not Reeased; Forbenvanee by Lender Not o Waiver,  Extension of the time {for paymem or
modificaton of amortization of the sums secured by this Seeurity Instrument granied by Lender 1o any successor tn interest of
Borrower shll not opersie 1o release the labllity of the original Borrower or Borrower's successors In interest,  Lender shull not
be required to commence proceedings ugninst any suceessor i interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums seerced by this Security Justrument by renson of any demand made by the origingl Borrower or
Borrowee's successors in interestyany forbearance by Lender i exercising any right or remedy shall not e o waiver of or
preclude the exereise of any right or Jemedy,

12, Successors and Assiges sound; Joint and Severnd Linbility; CosSigners, The covenants wud sgreements of this
Security [nstrumwent shall bind and bendrie e suceessors and assigns of Lender and Borrower, subjec) to the provisions of
Paragraph 17, Borrower’s covenmis ancagreements shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not exeente the Note: ()8 co-signing (his Security Instrument only 10 morgage, grant and convey thal
Borrower's interest in the Property under the eeae-at this Sceurity Tnstrmment; (b) is nol personnly obligated (o pay the sums
seetire! by this Seeurity Instruments and (¢) agrees-tat-Lender and qoy other Borrower may ugreed to extend, modity, forbear
or make any accommodntions with regard to the tlerms.cithis Seeurity Insirument or the Note without the Borrower's consent,

13, Loan Charges. [fthe toan seeured by this S¢urity isteatnent 1s subject to n Jaw which sets muximum foun charges,
aud that Inw {s Naally interpreted so 1 the interest or other Toan charges volleeted or 1o be collected in connection with the loan
exeeed] the permitted limits, then: (2) ty sueh lown charge shitl-be-reduced by the amount necessary te reduce the charge to the
perritted limit; and (b) any sums afready coliected from Borrower witich excevded permitivd linits will be refunded to Borrower,
Lender may choose to nmke Whis refund by reducing the principaiowed under the Note or by making n direet  payment to
Borrower. 1§ & refund reduces prinvipal, the reduction will be treated ae wpanial prepayment without any prepaymens charge
under the Note,

14, Notices, Any notice to Borrower provided lor in ihis Security Tnstranesst shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another methed, The tovceshall be directed o the Praperty Address
ar any other address Borrower designutes by notice to Lender. Aay notice to Lendecaral! be given by first class mad! 1o Lender's
acldress stated herein or any other address Lender designates by notice (o Borrower, _dny potice provided for in (his Securily
fnstrument shall be deemed Lo have been given 1o Borrower or Lender when given us peovided. in this puragraph,

15, Governing Law; Severabitity, ‘This Security Istrument shall be governed by-federal law wnd the law of the
jurisdiction lnr which the Property is loeated, In the event thaw any provision or elause of this Security Instnument or the Note
conflicts with applicable law, such confliet shull not uifecs other provisions ol this Seeurfty Instruncent or the Note which can be
given elfect without the conflicting provision. To this end the provislons of this Securily Instrumet-wrd ihe Note qre declurxd
to be severable,

16, Borrower’s Copy, Borrower shalt be given one conformed copy of the Note and of this Seeuriny listrument,

17, Transfer of the Property or o Beneficlul Interest in Borrower, 15 all or any part of the Propraty of any finerest
i it is sold or wansfereed {or i a beneficin) interest in Borrower is sold or translerred and Borrower is not w naturnl person)
without Lender's prior writien consent, Lender may, w its option, require iminedinte payment in full of all sums seeured by this
Sccurlty Instrument, However, this option shali not be exercised by Lender iF excreise is prohibited by federnl law ns of the dnte
af this Secarity Instrument.

I Lender exerises this option, Lender shall give Barrower notice of neeeleration, The notice shall provide & period of
not less than 3O days from the date the notice is deltvered or madled within which Borrower must pay all sums secured by (his
Securlty Instrunwenl. I Borrower [alls to pay these sums prior to (he explration of this period, Lender may invoke any remedies
pertniited by this Secarity Insieument wittiout urther notice or denind on Borrower,

18, Borrower's Right (o Relnstate, IF Borrower meets cortain conditions, Borrower shubl have the right to have
enforcement ol this Securlty Instrament discontinued at nny time prior to the carlier of: (5} 5 days (or such other period s
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security
Instrument: or (b) ertry of o judgment enforelng this Securlty tnstrument, Those conditions are that Borrower: (1) puys Lender
ald sy which then would be due under this Seeurity Instrument and the Note as i1 no aeeelerntion had occurred; (b) cures any
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cetianlt of any other covenams or dprecments; {¢) pays wll expenses ineurred in entorcing this Seeurity Instument, inchiding, but
it Hmited to, rensonable atterneys' feest and (d) whes sueh action as Lender miy eeasanably reguire (o sssure thin the len of
this Seeurlty lostrument, Lender's rights in the Properly wd Borsower’s obligation o pay the sums seeured by this Security
fusteumen sholl continue wehunged,  Upon reinstitement by Sorrower, (his Security Tnsirument and the obligntlons seeured
hereby shall remaln fully effective as i o aceeleraton bad oceurred, Hoswever, s right o reinstate shall not apply in e cose
of accelerntion under Parngraph 17,

19, Sale of Note; Chunge of Loan Seevieer,  The Now or o pactisl fierest in the Note (togeiher willy this Securily
fstrymenn) may be sold one vr more times without prior notice t Borroser, A sale may resull in o change In the entily (known
us the "Lomy Servieer) that collects montiily payments due wiider die Note g this Securlty Instrument, There also may be one
or more changes of e Lown Servicer unrelated to a swle of the Notwe, 3 there i o change of the Loan Servier, Borrower will
be given written notiee of the chimpe i secordiee with Paragraph o sbove and applicable lnv.The notice will ste the name
and wddress of the new Loan Seevicer and the wddress o which payments shouk! be made. The notiee will also contaln any other
Informaion required by applivable law,

20, Thmardous Substanees,  Horrower shull not cause or perimit the presence, use, disposal, storage, or 1elease of any
Haznrdous Substanees on or i the Property, Borrower shall tot dos, nor alkew anyone else 1o do, wything ulfecting the Properly
that Is in violmion ofany Enviromentnl Luw,  The preceding twa sentences shall not spply 1o the presence, use, or storage on
the Property of st wamntitley of Huzardous Substunces thist e generally recognkzed 10 e approprime t normnl residentfal uses
und 10 malntenance of diie Property,

Borrawer shall promptly give Lender seltten notiee of aay Investigntion, einim, demand, Tawsuit ot other action by may
governmental or regulatory nieney or private party involving the Property ind iny Huzardous Substance or Euvironmental Law
of which Borrower hus netusl tonwledge, I Borrower learns, or §s notificd by nay governmental or regulnory suthority, that
iy removal or other remedintion ovany Huzaedous Sutstanee affecting the Property Is necessary, Borrower shalk prompily ake
all necessary remedinl aetions in aseordunee with Envieonmental Law,

As used in this Paragroph2v, "Hazirdows Substances”™ are those subsianees defined ns toxie or hazardous substances by
Envirommentad Law and the following sut stiess: gasollne, kerosene, other Qamable of toxle petrolenm products, toxic pesticides
and herbicides, volutile solvents, materisls containing asbesios or formaldehyde, and radionetive mmerinls,  As used in this
pucagraph 20, “Environmenint Law" means feceralluws and aws of the jurisdietion where the Proverty is located that relate to
health, satety or environmwntat grotection,

NON-UNIFQRM COVENANTS, Borrower watd.ender further covenant and sgree as toliows:

21, Aceelerntion; Remedies, Lender shall give notiee to Borrower prior to aeeelerution following Borrower's hreach
ol uny covenant or agreement I this Security Instrumant ut not prioe 1o aceelermtion under Paragraph 17 unlesy
applicable faw provides otherwise), The notice shadl speelly-{pyihe defmnit; (h) the netion required to cure the default; (v)

w dote, not less than 30 duys from the date the notlee is given-to-@orrower, by which the defautt must be cured; and (1))
that faflure to cure the defiault on or before the date speeified in e aoatiee may result in neceleration of the sams secured
by this Seeurity Instrument, foreclosure by Judicind proceeding and «absof the Property, ‘The notice shall further Inform
Burrower of the vight ta relnstate alter peceleration and the right to nssestin the foreclosure proceecing the nunsexistence
of & default or any other defense of Borrower to ueecleration und forcetosurs 3¢ the defuult is not cured on or before the
dinte spectfiod im the notice, Lender nt s optlon may require immedinte payn.ent v fail of all sunis seeured hy this Seenrity
Insteument without farther demand and iy foreclose (his Seeurily Instrumea Sy judical proceeding, Lender shull he
entitied to colleet all expenses Incurred in pursuing the remedies provided in tids Sfargeaph 21, Including, bin it limited
ta, reasotable wttorneys’ fees und costs of titde evidence,

22, Relense. Upon payment ot all sums secured by this Seeurity Instroment, Lender shadirelease this Seeurity Instrament
withow charge 1o Borrower, Borrower shall pay nny recordation costs,

23, Waiver of Homwstend, Borrower waives aff right of homestend exemption in the Property,

24, Ridoers to this Sceurity Insteiment, 1 one or wore riders are excened by Borrower ans-recorsted ogeiber with this
Security Instrument, the covenams and agreements of ench such rider shall be incorporated fnto and shadl zzend avd supplement
the covenants ind agreements of tis Sceurity Instrument as 11 the rider(sy were a pant of 1his Security Tistrurient,

The following riders are attached:
Adjustable Rate Rider

HALINGIS-SINGLE PAMILY-FNMAFILMC URIFORM INSTRUMBNT Form 3014 9/90
CA08L7T Page § ol b (Rev. 10/
Heplaser MAR-130Y (Rev, 893)
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p BY SIGNING BELOW, Bocrower aceepls i agrees to the eerms wwd covenanls contained in this Seeurity Insiniment
b in any rider(s) execugdd by Boeeower wnd recorded with it

“7/4%4 Ll bl 8. Lespos

@RTF!A SJ/STLVA WILLIAM M LYNES ¢

B

SR s TRt Lie P dshwwbedgesen),

] DT T R L L Tt T Iy

STATE OF ILLING(, County of COOK l
88

J
4

[ the Undersigned, o Notary Public dn and for said counly aea siate, do tiereby eertify thi

MARTHA J SILVA, UNMARRIED
WILLIAM M LYNBES, UNMARRIED

personuily know 1o pte to be the smne person(s) whase namels) Istare) subscribed 1o the foregotng-assamuent, appenred before
me this day n person, und acknowledped that he/she/they signed ad detivered the s Instrament o bis, her, thelr free and
valtntary ael, Tor the uses urd purposes thereln §

Given under iy hand angd offielal seul \ day of July, 1998

My Comnrission expiees:

Record and Return to: ' S v o T
CHASE MANHATTAN MO CORPORATION ' OFFe
1500 N 197TH STREET FEICIAL SEAL”
MONROE LA 71201 JOY S, GOLDMAN
ATTENTION: FINAL CERTIFTCATION DEPARTMENT - 3 souTH §  Nolory Public, Stats of iiingis
Prepared By: My Commiesion Explra Nov, 19, 2000
DOWNTOWN CHICAGO AN o

625 NORTH COURT SUITH 230

PALATINE IL 60067

HLINOWS SINGLE PAMILY PNMATILMC UNBORM INSTRUMENT oot ST W0
CHL208LT Page 6 of O (Rev, 100D
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FIXED/ADJUSTABLE RATE RIDER 3091108
CMT NON-CONVERT 10/1 ARM (Flrst 1 Ovurs Fixed

(1 Yvur Treasury Iidey <« Rite Cups)

THIS JIX30/ADJUSTABLE RATE RIDER is made this 30th day of
July, 1998 . and is incorporated into and phall be deamed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undernigned (the
"Borrower") to wncure Borrower‘s Adjustable Rate Note (the '"Note *} to
CHASE MANHATTAN MORTGAGE CORPORATION

{the "Lendexr")

of the same date and =avering the property described in the Security Inptrument
ancl located avq
46 B SCHILLER, CHICAGS, TL 60610

tProperty Adidtesn

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTR-¢IMITI THE AMOUNT THE BORROWER'S INTEREAT
RATE CAN CHANGE AT ANY ONE TIME AND THR MAXIMUM RATE THE BORROWER MUST PAY,

ADULTIONAL COVENANTS. In acdkdition to-tho covananta and agreemants made in the
Securlty Tnotruwent, Borvower and Lender furcher covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANUPG
The Nete provides for an inltial interaest save of

Seven and One-Eighth 7,125 %,
¥h$1Note providen for changes in the interest race and the monthly payments, ap
‘ollowy:

4, INTEREST RATE AND MONTHLY PAYMENT CHANQES

(A) Change Dates

The intovest rate I will pay may change on the first ‘day of
Augusgt 2008 o and on that day every 12th month thereafivdr. Bach date
which my interest vate could change is called "Change Date.”

(B) The Index

Baginning with the firat Change Date, my interest vate will be bazed on an
Index, The “Index" is the weekly uverage vield on United States Treasury
gecurities adjusted to a conntant maturity of 1 year, ap made available by the
Federal Resorve Board. The wost recent Index figuve available an of (he date
45 days before each Change Date io called the "Current Index." If the Index
in no longer available, the Note Holder will choose a new index which i based
upen comparable lInformation., The Note Holdur will glve me notice of this
cholce,

MULTISTATE FINEDZADIUSTANLE RATE RIDERNONCONVERTIBLIEASSUMABLE
CIE 1 0297) Page 4 af 3 (rephaces S0
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{c) Caleculation of Changes

Before each Change Date, the Note Holder will calculate my new interent rate
by adding
Twe and Three-Quarters
percantage pointa ( 2,780 %), "the Margin®, to the Current Index. The
Nate Holder will then round the result of this addition to the nearest one-
aighth of one parcentage peint (0.125%) . Subject to the limits stated in Section
4(D) below, thin rounded amount will be my npew interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that
would be pufficient to repay the unpaid principal that I am expected to owe at
the Change BDate in full on the maturiry date at my new interest rate in
gubgtantially equal paymenta., The result of this calculation will be the new
amount of Wy monthly payment,

(D) Lirits on Intereat Rate Changes

The intereat rate I am recquired to pay at the first Change Date will not be
greater than
Ten and One-Eighth 10.125
or less than .

Four and One-Eighch 4,125 %,
Thereafter, wmy interest rate will never be increased or decreaned on ahy single
Change Date by more than bwes percentage pointo (2,0%) from the rate of interect
I have been paying for the'preceding twelve montho. My intevest rate will never
be greater than .

Twelve and One-Eighth 12,125 4,
or lesg than the Margin.

(B} Effegtive Date of Changel

tly new interest rate will becoms effoctive on each Change Date., I will pay
the amount of my new monthly payment iweginning on the first monthly payment
after the Change Date until the amount of my monthly payment changes again.

(F} Notlae of Changes

The Note Holder will deliver or maii te me a notice of any changes in my
interest rate and the amount of my menthly ayment helore the efifective date o
any change, The notice will include informatien requived by law to be given me
and aleo the title and telephons number of a person who will anawer any question
I maF have regarding the notige.

A} Until the interest rate is changed fxom a fired rate to an adjustable
rate on the first chan?e date, Uniform Covenant 17/ shall be as [ollows:

Transfer of & roparky or a Bepeficiad Tatevest .

Il all or any part ol the Property or any {it2rest in it is sold or
rransferved {or if a beneficial interest 1is pold oc ‘cranoferrved) without
imnmediate payment in full of all sums secured by thig Zocurity Inatrument,
Lender may call all such sums inmediately due and payable,

1f Lender exerciscn thisg right, Lender ghall give Dorrower notige
of accsleration, The notice shall provide a period of not Tews than thirty (30)
daya from the date the netiee is delivered or mailed within which Lhe Borrower
must pay all sums secured by thio Security Instrument., If Borrower fa‘ls to pay
thene sums prior to the expiration of this period, Lender may /irvoke any
remedies permitred by this Security Tagtrument without further notice Or demand
nn Borrower,

{B) Once the interest rate changes to an adjustable rate, Uniform Covenant
17 described in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:

franafer of the Egoﬁsytg %r a Beneficiagl Interest
TF all of any patt of the ropurt{ or any interent in it is sold or
ls

trangfaryvead (br if a beneficial intervest nold or trangferved) without

MULTISTATE FIXED/ADIUSTARLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
COTRARI A7) Bape 2 of 3 (roplaces $/97)
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tmmacdiate payment in full of all oumn socured by this Security Instrument,
Lancdler may call all guch sums immediately due and payable,

It Lender egercives this wight, lender qhall give Borvowar netice
of accelevation, The notice shall provide a poriod of not Iess than thirty (30]
days from the date the notice o delivered or mailed within which the Borrower
muot pay all sums secured by thin Security loptrumsnt. If Borrower fails Lo pay
these nums prior to the explration of such paviod, Lender wmay invoke any
vemedies parmitted by thin Seceurity Instrument without further notice or demand
on Borrower.

After the [irse Change Date, the Lender shall not exercine this
vight 1€: (o) Borrowar caunet to he submitted to Lendey information requived by
Lendor to evaluate the intended tranaferee as if a new loan were being made Lo
the transferve; and (b) Lender reanonably determines that Lender's security will
not be impaired by the loan auvnumptlon and that the risk of a breach of any
govenant or agreement in this Securivy Instrument in acceptable to Lender.

To the extent permittad by applicable law, Lendear may charge 2
veagonable fae av a condition te Lander'n conpent to the loan aspumption,
Lender may 2lue requive the transfevee to slgn an assumption agreement that is
ageeptable to Lrnder and that obligates the vransferes to keap &1l the promises
and agrasmants raece in the Note and in this Security Ingerument. Borrower will
continue to be eblisated under the Note and this Security Instrument unless
Lendar veleasen Borrower in wrlting,

BY STUNING BBELOW, boriewey accepts and agrecy Lo the terms and covenants
contained in thiv Figed/AMpistable Rave Rider,

R T T IR M IYRES U

“(’%Eﬁ/’f’? = d{/wf(.m @y, L’f.-,{lz«-e.-..
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