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Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Qakbrook, 1L 60523

Prepared by: Teresa Lilers

LOAN NG.  KBB7(057

MORTGAGE

THIS MORTGAGE ("Security Insteupaeni™) is given on July 24, 1998 . The mortgagor is
ROXIE ANN MONROE. a single womap

("Borrower"), This Sceurity Insirument is given (o

Alternative Lending Mortgage Corp.

which is organized and existing under the laws of  THE STATE 0 _TL.ORIDA , anel whose
address is - 2803 Butterfield Rd. Ste. 200, Qakbrook: ITu-60523

(“Lepder™), Borrower owes Lender the prinetpal sum of

Sixty One Thousand Six Hundred and no/100
Dotiars (U.S. § 61.600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiay Wmlrumuu ("Nolc ), which provides for
monthly payments, with the full debt, if not paid carfier, due and payable on pagust 1, 2028

This Sccurity Instrement secures to Lender: (a) the repayment of the debt evidenced by the Noie, wnh interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intereli, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenajits and agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby morigage. grant and eoivey to-Lender the fullowing

described property located in COOK County, Ninois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGO, STATE OF ILLTKQIS
COUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 5842 3
ARTESTAN TAX 1D # 19-13-226-029 SEE ATTACHED LEGAL:

Parcel 1D #:

which hias the address of 5842 SOUTH ARTESIAN, CHICAGQ \Strect, Tityl.
“'1‘10‘5 60629 {Zip Code] (" Property Address™):

1LLIN ‘?Ilv -FNMA/FHLMC UNIFORM

Iutiats: NSTRUMENT Farm 3014 9/90 |
@ -BR(IL) (S-éo Amended B/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and ihat the Property is unencumbered, except for encumbrances of record. Borrower warrants
andl will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as {ollews:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prineipal of and inerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes
and assessments whicty may autain priority over this Security lastrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the 2roperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortyagh insurance premiums, il any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragrarit 8) in licu of the payment of morigage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any time, coiers and held Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may requireiar Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time/ 22 U.S.C, Section 2601 er seq. ("RESPA"), unless another law thal applics to the Funds
sets a lesser amount. 1f so, Lender may, st any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds<ue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with pplivable faw.

The Funds shall be held in an institution =whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) orimany Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower for hotting and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Borrower intecest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a eoe-tme charge for an independent real estate tax reporting service
used by Lender in connection. with this loan, unless applicalle/izw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requirid.to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest shalloepaid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for alistms secured by this Security Instrewient.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicnble faw, Lender shall accowit w Borrower
for the excess Funds in accordance with the requirements of applicable law. If the incunt of the Funds held by Lender at any
ttme is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in'writing, and, in such case Borrower
shatl pay to Lender the amount necessary o make up the deficiency. Borrower shall male up (he deficiency in 1o more than
wwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall proripuly refund iv Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior e acquisition or salc
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaipst.the sums secured by
this Sceurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over Lhis Security Instrument, and [easchold payments or ground rems, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower ¢hall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures (rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Seeurity Instrument. If Lender determines that any part of the Property is subject to a lien which may allain priofjiy qver
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender rf.quin.s insurance, This insurance shall be maintpined in the amounts and for the periods
that Lunder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
whicts shall not be unreascnably withheld. If Borrower fails to mainttin coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all reeeipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of [oss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager!” it the restaration or repair is economically feasible and Lender's security is not lessened, 11 the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sceured by this Security Jnstrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ins(nwice procecds, Lender may use the proceeds to repair or restore the Propetty or o pay sums
sectired by this Sccurity Instruriers; whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sihenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitich shell pass to Lender to the extent of the sums sceured by whis Security Instrurent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aie Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shatl occupy, establish, and use the Propetiy << Borrower's principal residence within sixty days afler the exceution of
this Security Instrument and shall continue to occupy tle Praperty as Borrower's principal residence for at least one year afier
the date of cecupancy, unless Lender otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit waste on th2 Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender s.good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this SecurityInstprment or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the gsiion or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, preciudes forfeiture of the Borrewer s interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's seeurity ‘vriciest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infozingiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. IT this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires”lec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants apg zgreements conltained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (he Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the vilue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ [ees and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
- buineffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
£~ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

. 9, Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
— Borrower notice at the time of or prior lo an inspection speeifying reasonable cause Ior the inspection,

' 10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shal} be paid to Jindor.
In the event of #'total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,

whether or not then due. with any excess paid (0 Borrower, in the event of a partial taking of the Property in which the fair
market value of the Progery immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediciely hefore the taking, unless Borrower and Lender otherwise agree in wriiing, the sumns secured by
this Security Instrument shall ‘be/reduced by the amount of the proceeds multiplied by the following fraction: (8) the wtal
amount of the sums secured immeZiately before the taking, divided by {b) the fair market value of the Property immediatety
before the 1aking. Any balance shatl le naid to Borrower. In the evemt of a partial 1aking of the Property in which the fair
market value of the Property immediatety oefore the taking is less than 1he amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwice agoee in writing or unless applicable law otherwise provides, the proceeds shafl
be applied to the sums secured by this Security instriment whether or not the sums arc then due.
I the Property is abandoned by Borrower, or /1, #(ter notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails 20 wespond to Lender within 30 days afier the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at itsoption, either 10 restoration or repair of the Property or to the sums

. secured by this Security Instrument, whether or not then due.

' Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred (o in paragenphi-| and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Weaiver, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate 10 release the liability of the original Borrower or Berrower's sucessors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time-{od nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shatlpot be a waiver ol or preclude the
exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The-Zovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wnatco-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only (o mortgags, gianl and convey tha
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obiigried to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or i
make any acconunodations with regard to the terms of this Sccurity Instrument or the Nole without that Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permiitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of the date
of this Security Instrument.

I Lender exnitises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument. ¥ Burrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securitv tnteument without further notice or demand on Borrower.

18. Borrower's Righi o Reinstale. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instozment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Taw may specify for ve’netatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zgre:ments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ~ishts in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument. shall continue unchangel Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Not¢ o a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice toBorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavraents due under the/Nete and (his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. It viere is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above-and anplicable law. The notice will state the rame and
address of the new Loan Servicer and the address to which payments should (be riade. The notice will also contain any other
information required by applicable law,

20. Hauzardous Substances. Borrower shall not cause or permit the presence, vse -disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anygie clse to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognizad io be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, if Borrower learns, or is notified by any governmental or regulaiory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammeble or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurivdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shnll give nolice to Borrower prior to acceleration following Borrower’s brench
of any covenanl or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless

.
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required Lo cure the defaul;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Sccurily Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and {oreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrumeat without further demond and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Tnstrumen!
without charge to Borrower. Borrower shatl pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24. Riders to t4is Security Instrument, If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, (e rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer/en's of this Seeurity Instrument as if the rider(s) were a part of this Security lostrument.

{Check applicable box(es))

[X] Adjustable Ratc Rider [ Condominium Rider [ 1 1-4 Family Rider

{_] Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider L | Rawe Improvement Rider (] Second Home Rider
[j VA Rider [ Other(s) |specify]

BY SIGNING BELOW, Borrower accepts anvagrees (o the terms and covenants contained in this Security Insintment and
in any rider(s) exccuted by Borrower and recorded wiin . ;
Jo#re

. L
Witnesses: / , o
(2@(44/,&54& W 105 (Seal)

\’O)QﬂE ANN MONROE ‘ 1 -Borrowet
AR - / : 2
Titgle A Nirtide

{Seal)

Borrower

{Scal) ¢ (Seal)

-Berrower -Borrower

STATE-QFILLINOIS, / o ™~ . (’,‘&f/‘iscounty s
[ ] Gyt AL D s 7, a Notary Public in and for said countyapd state do hereby certily

thav- <" ROAIE Aﬂﬁ\l MONROE

, personally knawn to me (o be the same person(s} whose name(s)
subscribed 10 the loregoing instrument, appeared before me this day in person, and acknowiedged that he/she
signed and delivered the said instrument as  his/her  free and volusary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this aath /7 daySt | July, i\\ e el
:! v 3 / '{,r./’/ . ' " X /7 . ’ .
My Commission Expires: ; %,/jy \:_,, P T \ -
EFIC!PL SEF\L L/,NUL'IF}' Pu.lﬂif
TONYA MARIE DU}AN‘EY o
NOTARY PUBLIC, STATE OF ILLINDIS
MGOM}J-!SS!DN EYPIRES 37:2000
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ADJUSTABLE RATE RIDER LOANNO. k88070057
(LIBOR Index-fale Caps)

THIS ADJUGTAZLE RATE RIDER ismade this24th  dayof July 1998 , '
and is incorporated i:td and shalt be deemed to amand and supplement the Mortgage, Deed of Trust or Sactirity Osed

(the “Security Instrurven™ of the same date given by the undersigned (the ‘Borrower") lo secure Borrower's Adjustable
Rate Note (the "Note") 15 AMternative Lending Mortgage Corp. .
(the “Lender") of the same ai2 and covering the praperty dascribad in the Security Instrument and focated at:

$822 SDUTH ARTESIAN, CHICAGO.IL 50629
{Propetty Address)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT - Tiait NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AXY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tia zonvenants and agreements made in the Security
Instrumient, Borrower and Lender further convenzit ind agrae as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an Initial interest rate of 10 - 090° %, The Note Provides for changes in
the interast rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 0o
(A) Changes Dates
The Interst rate | will pay may changeonthe 1st day of fugust 2000 ,and an

that day avery sixth month thereafter, Each data on which my interesi rate psuld change is called a "Change Date."

(B} The Index ) ) : Z, .
Beginning with the lirst Change Date, my intersst rate will be based in anindex. The "Indax" is the average of

interbank oflered rates for six-month U.S. dollar-denominatated deposits in the Longopmarket (“LIBCR"), as published
in the The Wal! Streat Journal. The most recent index figure availabie as of the firslLusiness day of the month
immediately preceeding the month in which the Change Date oceurs is caliad the "Currert indax."
It the Index is no longer available, the Note Holder will chooss a new index that is based 1'pon comparable
information. The Note Hoider will give me notice of this choice.
(C} Calculation of Changes

Before sach Change Dats, the Nate Holder will calculate my new interest rate by adding -
Five and Seventeen / Twentieths percentage point(s) { 58300 %) to the Currentindex. The Note

Holder will then round the result of this addition to the nearest one-gighth of one percentage point (0.125%). Subject to

the imits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date. o
The Note Holder will then determina the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Dale in full on the Malurity Dale at my new interas! rate in

substantially equal payments, The resuit of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes )

The interest rate | am required to pay at the first Change Date will not be greaterthanl 2 . 6500 % or less
than 10 . 6500 %. Therealter, my interest rate will nevar be increased or decreased on any single Change Date
by mare than one percentage point (1.0%) from the rate of interast | have baen paying for the praceding six months. My
interest rate will never be greaterthan 17,6500 %, orlessthan 10 6500 %.

{E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
pﬁyment beginning on the first monthly payment date after the Change Date until the amount of my manthly payment
changes again,
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(F) Notice of Changes
' The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
“maonthly payment before the sfiective date of any change. The notice will inlude information required by law 1o be
“given me and also the title and telephone number of a person who will answer any question § may have regarding the
~hotice.

"B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended {o read as follows:

Transfer of the Property or a Beneflclal Interest In Borrowdrall or any part of the Property or any interest
in it is sold ar transferred (or if a bengficial interest in Borrower is sold or transferred and Borrower (s nar a natural
person) without Lendsr’s prior writen consent, Lender may, al its option, require immediate payment in ful of all sums
sacured by this Sezurity Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by
tederal law as of (ha-Jate of this Security Instrumenl. Lender also shall not exercise this option if: (a) Borrower causes
to be submittad ta Lundar information reguired by Lender to evaluate the intended transteree as if & new loan were
belng mada lo the traiisfzrae; and (b) Lender reasonably determines that Lender's securily will not be impaired by the
lLoandassumption and th=/ tha risk of a breach of any covenant or agraement in this Security Instrument is acceptable to

ender,

To the extent parmitted by axplicable law, Lendar may charge a reasonable fee as a condition {o Lender's consent
to the loan assumption. Lender'mav.alse require the transferee to sign an assumption agreement that is acceplable to
Lender and thal obligates the transieres to keep all the promises and agreemants made in the Note and in this Security
Instrument. Borrowar will continue tobe chiigated under the Nole and this Securily Instrument unless Lender releases
Borrower in writing.

it Lander exercises 1ha option to requi'a immediate payment in full, Lender shall give Borrower notice of
acceleration. The notica shall provide a periud i not less than 30 days from the date the netice Is delivered or mailed
within which Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior
to tha expiration of this period, Lender may invoke 2/ remedigs permitled by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees-c-the tarms and convenants contained In this Adjustable

Rate Rider.

7Y
/) ‘ / ’-7/1..../
(%ﬂ«féf(‘/ ’ﬂ/{:ﬂé : fW/){f < {()‘/ } (Seal)

;  -Borower

ROXI1Z Atn. MONROE Vg P
( 2({5,1 Hoat ) Sl
'

- A
L

{Soal)

‘Borowar

{Seal)

Borowe’

Foim 3192 7/22
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1-4 FAMILY RIDER LOANNO. K35070057
Assignment of Rents

THIS 1-4 FAMILY RIDERIsmade thisz 4 1h dayol July. 1998 , and is incorporated inlo and
shall be deemed to amend and-supplement the Marigage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned.the "Borrower") lo secure Borrower's Note to

AMliernative Lending Morigeass Corp, (the "Lender")
ol the same date and covering the Properwv described in the Security Instrument and located at:

5842 SOQUTHARTECSIAN . CHICAGOD.IL 20629
{Fropeny-Address]

1-4 FAMILY COVENANTS. [n addition fo the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.In addition to the Property
described in the Security Instrument, the loflowing items are added 1 ine Praperty description, and shall also constilule
the Property covered by the Security Instrument: building malerials, appliinces and goods of svery nature whatsoever
now or hereafter iocated in, on, or used, or intended to be used in connectiun with the Property, including, bul nol
limited to, those for the purposes of supplying or distributing heating, cooling, Clectricity, gas, waler, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plwabing, bath tubs, water heaters,
waler closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dn/ers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and curtain rods, attachad mirrors, cabinms, panelling and altached flaor
coverings now or hereafter attached to Ihe Praperty, all of which, including replacemants a:1d edditions thereto, shall be
deemed to be and remain a part of the Property coverad by the Security Instiument. Alf of the'i=iagoing together wilh
the Property described in the Security Instrument (or the leasehold estate if the Security Instrumznt s on a leasehold)
are referred to in this 1-4 Family Rider and the Secusily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.Borrower shall not seek, agres 1o or maKe-a change in the
use of the Property or its zoning classification, unless Lender has agread in writing to the change. Borrower shall
comply with all laws, ardinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal iaw, Borrower shall not allow any lien inferior tg the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrawer shali maintain insurance against rent loss in addilion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agres in writing, the first sentence in
Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Unitorm Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3170 09/90
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. G.ASSIGNMENT OF LEASES. Upon Lender's request, borrower shall assign lo Lender alt leases of the Property

and all security deposits made in connection with leasas of the Property. Upon the assignment, Lender shalf have the
right to modity, extend or terminale the existing leases and 1o execule new leases, in Lender's sole discrotion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents lo collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Rants until (i) Lender has given Borrower notice of defauli pursuant t¢ paragraph 21 of the
Security Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitules an absolute assignment and not an assignment for additional security only.

it Lender givas rotice of breach 1o Borrower: (i) ali Rents received by Borrower shall be held by Barrower as trustee
for the benefit of Leiiciar anly, 1o ba applied to the sums secured by the Securlty Instrument; (i} Lender shall be entitled
o collect and receive al of the Rents of tha Properly; (iii) Borrower agrees that each tenant of the Property shali pay ail
Rents due and unpaid+3 Lander or Lender's agents upon Lendar's written demand to the tenant; (iv) unless applicable
law provides otherwise, al! Punts collected by Lender or Lender's agents shall be appfied (irst to the costs of taking
conlrol of and managing the Frozerty and collecting the Rents, including, but not limited to, altorney's fees, receivar's
fees, premiums on receiver's Lords, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and tien to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appoinied receiver shall bs lizble10 account for only those Rents actually received; and (vi) Lender shalf be
entitled 10 have a receiver appointed tc'take nossession of and manage the Property and collect the Renls and profits
derived from the Property without any showing as lo the inadequacy of the Properly as security.

[f the Rents of the Propenly are nat sulficient iv cover the casts of taking control of and managing the Property and
of collecting the Rents any funds expended by Lander for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuai* i Uniform Covenant 7.

Borrower represents and warrants that Borrower nas sivt gxecuted any prior assignment of the Rents and has not
and will not perfarm any act that would prevent Lender {-om exercising ils rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recewver shall not be required to enter upon, take control of or
maintain the Property belore or after giving notice ¢f delaull t¢ Barrower, However, Lender, or Lender's agents or a
judiciafly appointed receiver, may do so at any time when a defauit sesurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. (Ttis assignment of Rents ol the Property shall
terminate when ali the sums secured by the Security instrument are-paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under a7y hote or agreement in which Lender
has an interest shail be & breach under the Security Instrument and Lender 14y invoke any of the remedies permitied

by the Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this 1-4 Family
Rider.

A

7 | ‘.. ' \,L ey Can
(Seal) {/%d’ﬁ(/:’{/ﬁfﬂ,‘/)&%z L@/ﬁ( (Seal)

”)

(Saal) "/ (Soal)
- Bortowaor - Bormowe!
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