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Nl A MORTGAGE

Loan #: 9801305

THIS MORTGAGE is mide this 23rd deyof July 1998 , between the Mortgagor,
GILBERTO SALGADO &id MARIA E. SALGADO , HUSHAND wh Wifi

¢, W5
(herein "Borrower™),
and the Mortgegee,
DELAWARE SAVINGS BANK, FSB
a corporation organized and existing under the lavs of THE UNITED STATES QF AMERICA
whose address s 921 NORTH ORANGF STREET
WILMINGTON, DE 19801
(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the Principel sum of US. § 37,000.00 .
which indebtedness is evidenced by Burrower’s note dated Uiily 23, 1998 and extensions
and renewals thereof (herain "Note"), providing for monthly inswmllmeats of principal and interest, with the
balunce of the indebtedness, if not sooner paid, due and payable on | July 28, 2013 ;

TO SECURE to Lend:: the repayment of the indebtedness evidenced by ibz Note, with interest thereon;
the payment of all other sumy, with inlerest thereon, advanced (n sccordance herewiht to protect the sectrity of
this Mortgage; and the performance of the covenants and agreements of Borrower herein Coutaincd, Borrower
docy hereby mortgage, grant and convey to Lender the following described property locrwd in
COCK Coraty, State of lilinois:

ALL THAT CERTAIN KEAL PROPERTY AS MORE PARTICULARLY DESCRIZID
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HERECF

which has the address of 2941 PRATER MELROSE PARK

ey v}
Minois 60164 {(herein "Property Address™);
[¢ip Couef
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TOGETHER with all the improvements now or heruafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed ta he and remain u part of the propesty covered by this
Mortgage: and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is oo e

leasehold) are hereinafer referred to as the "Property”.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to mortgage,

grant and convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrowor
coverants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subiert tg encumbrances of record.
UNIFORM COVENANTS. Borrower and Leuder covenant and agree as follows:
1. Paymentof Princlpal and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Nole and Inte charges as pravided in the Note.
Z.Fundyior Taxes and Insutance.Subject to applicadle law or a written waiver by Lender, Borrower shall pay to

Lender on the dar moathly paymeats of principal and ioterest are payable under the Note, until the Nate is paid in full,
a sum (herein "Funds”) 2qual to one-twelfth of the yearly taxes and assessments {including condominium and planned
wnit developmen! assessments, if any) which muy attain priotity over this Montgage, and ground rents oo the Propesty, if
any, plus one-twelth of jearly preminm installments for buzard insuragce, plvs one-twelfth of yearly premivm
installments for mortgage insurapse, if any, all as reasopably estimated initially and from time to time by Lender on the
basis of assessments and bills 243 reasonable estimates therzof, Borrower shall not be obligated to make such paymeaqts
of Fuads to Lender to the extent th(t Forrower makes such paymoats to the bolder of & prior mortgage or deed of trust
if such bolder is an institutional lender.

If Dorrower pays Tunds tu Leader, (ke Tuudys sbalt Ue hield Ju vy ostiution the depostts or Accoulits of which are
insured or guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Leader shall apply
the Fuzds to pay sald taxes, assessments, insurarce promiuins and ground reats. Lender may not charge for so holding
and applying the Funds, noalyzing said account or viriying and compiling suid assessments 2od bills, unless Lender pays
Borrower interest on the Funds and applicable law permits i ender to make such a charge. Borrower and Leader may
agree iu writing at the line of excewtion of this Mortgage thut interest on the Funds shall be paid to Borrower, and
unless such agreement 18 made or applicable law reguires susk interest to be paid, Lender shall sot be required to pay
Borrower any iatervst or earnings on the Funds, Lender shall givs t< Borrower, without charge, an anpua) accounting of
the Fupds showing credits and debits to the Funds and the purpose (7 which each debit to the Funds was made. The

If the amount of the Funds held by Lender, together with the futurZ sionthly installments of Funds payable prior to
the due dates of laXes, assessments, iusurance premiums and ground rents, siak exceed the amoupt required to ay said
taxes, ausessments, insurance premiumns and ground rents as they fall due, cuck excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installmep!s of Funds. If the amount of the
Funds keld by Lender shall not be sufficient to pay tuxes, assessments, insurance preirinmy and ground rentu ax Lthey fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in'one-or more payments as Lendor
may requiie.

Upon payment in full of all sums secured hy this Mortgage, Leader skall promptly refund to Bo.rower any Funds held
by Leader, [F under paragruph 17 hereof the Property ic cold or the Property is othcrwise acquized ©r Lender, Lender
shall apply, oo later than immedintely prior to the sale of the Property or its acquisition by Lender, iy Funds held by
Lender at the time of upplication =5 a crodit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides ntherwise, all payments received by Lender ueder the
Note and paragraphs | and 2 hereof shall be applied by Lender first lo payment of emounts pavable to Leader by
Borrower under paragraph 2 hereof, then to interest payable oo the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
sny mortpage, decd of trust or olher security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make paymeals when due. Borrower shall pay or cause to be paid ail taxes, assessments and
other charges, fines and impositions attributahle to the Prcperty which may attajn « priority over this Mortgage, and
leasehold payments or ground rents, if aoy.

S. Mezard insurnoce. Borrower shall keep the improvements gow existing or horeafler erected on the Propeny
usured against loss by fire, hazards included withiz the term "extended coverage”, and such other hazards as Lender may
eyulie 2 {8 suen AMOULLS Ad tor such penods as Leador may rcquire.
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The insurance carricr providiog the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval ehall nat be upceaseaably withhald, Al insuranes policico ond romowals thereof ahall be iu & forw
acceptable 1o Lender sud shall include 2 mandard mortgage clawsa in favor of and in a form acvcptable to Lender.
Leader shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, devd of trust
or other securily agreement with @ lion which bas priority ever this Mortgoge.

I the event of loss, Borrower shall give prompt notice "o the insutance carrier and l.ender. Lender may make proof

of less if not made promptly by Borrowsr.
If the Property is abandoned by Borrower, or if’ Borrower fuils to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers 10 seitie & cluim for insurince benefits, Lender is
authorized to collect and apply the insurapce procevds at Lender's option either to restoration or repair of the Property
or to the suws seerod by this Morigage.

6. Preservaiion.and Miuintepance of Property; Leasebalds; Condominiums; Planned Unit Developments. Borrower
shall keep the Proporti-in good repuit and shall sot commi: waste or permit impainmegt or deterioration of the Property
and shall comply wita 1ur provisions of any lease if this Mortgage is on 4 leusehold, If this Mortgage 1 on a unit in a
sondominium or a plarasd unit development, Borrewer shall perform all of Borrower's obligations under the declaration
or covenants creating or gaveening the condominivm or plansed unit developmenl, the by-laws and regulatioos of the
condominium or planned unit deveiopment, _nd copstitueat documents.

7. Protection of Lender's Secuity. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procccsisy, is.commenced which muterinlly affects Lender's interest in the Propurty, then
Londor, a1 Luader’s option, upon uolive tu Duniuwel, way ke sucl dppesranees, alsburse Sich stms, including
reaconrble attorneys' foes, And take auch aciion s ie nccessary to protect Lender's loterest, If Lender required mortyuge
insurapce 48 w condition of wmaking the loan-sroured by this Mortgage, Borrower shall pay the premiums required to
mzintain spch ipsurance in offset until such time 75 the requirenent for such insuratice ierminates in accordance with
Borrower's and Lender's writien agreement or applicakin law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Moreage. Unless Borrower and Lender agree to other terms of
payment, such ammounts shall be payable upon gsotlce from Lenler to Borrower requesting payment thereof Nothing
contdined in this paragraph 7 shall require Lender io ineur any evpeass or tuke any action hereunder,

§. Inspection, Lender way make or cause to be made reasonubie entries upon and inspections of the Properly,
provided that Lender chall give Borrower notice prior lo any such inspection specifyiog reusonable cause therefor related
to Lender's interest in the Property.

9. Condemnatlon. The proceeds of uny award or claim for damapes, direet or-censequential, in conpection with any
condemnation or other taking of the Property, or part thereof, or for conveyauel i leu of condemnation, are hereby
assigned and shall be paid to Lender, subject ta the terms of any mortgage, deed rl trust or othes security agreement
with a lien whlch has prlorlty over this Mortgage.

10, Byrrower Not Relensed; Forbewrunce By Lender Not a8 Wuiver. Extension ‘af the time for payment or
wradification,.of amartizgtion of the s sepuecd by kG Maigage giedted Uy Lender to any sbicessor in interest of
Borrower shall not operate to release, in any manner, the Lubility of the original Borrower and RuprGwer's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modify amerization of the sums secured by this Mortgage by reason of any dexand made by the
original Borrower and Borrower’s successors in {utarest, Any forbearance by Lender in exercising any rigd! or remedy
hereunder, or otherwise afforded by applicuble law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors und Assigns Bound; Joint and Severa! Liability; Co-sipners. The covenants snd agreements hervin
contained shail biad, and the rights hereunder shall inure o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be jeint and
several. Auy Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mespage, grant aad vonvey that Borrowoer' intereat in the Fiupeddy Lo Leuder gugor the 1ol of this Mostgage, (b) is
not personally liable on the Note or under thiy Mortgage, and (c) agrees that Lender and any other Borrower hereunder
tnay agree to extend, modify, forbear, or make any other sccommodations with regurd to the terms of this Mortgage or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrawer's interest in the Property.
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12. Natice. Excepl for any notice required undsr applicable law to be given in another manner, (4) any nolice to
Borrower provided for in this Mortgage shali be given by delivering it or hy mailing such notice by certified mail
addressed to Borrower at the Property Addrass or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
ek other address a5 Lender may dedignalo by notioo to Borrower us provided Liercis. Any notive pruvided ful i 1Lis
Mortgage shall be deemed to have heen given 1o Borrower or Lender when given in the manoer designated herein.

13. Governlng Law; Severabilicy, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction fa which the Property is located. The foregoing sentence shal oot limit the applicability of Federal Jaw lo this
Mortgage. [n the event that any provision or cluuse of this Mortgage or tbe Note cenflicts with applicable law, such
conflict shall not affeet other provisions af this Mortgage or the Note which can be given effect without the conflicting
provision, and %o his end the provisions of this Morlgage and the Note are declared to be severable. As used Lerein,
"costs”, “cxpenssa’ ard "attorneys' fess” include all sums 1o the extent not probibited by applicable Jaw or limited herwin.

14. Borrower's onv, Borrower shall be furnishec a conformed copy of the Note and of this Mortgage at the time of
executiop or afler reloruation hereof,

15. Rehabilitation Your. Agreement. Borrower sholl fultill all of Borrower's obligations under any home rehabilitation,
impravetaent, repair, or othe: laan agreement which Borrower enlers into with Lender. Lender, at Lender's option, may
require Borrowar to exesute ‘ang deliver to Lender, un a form acseptable to Lender, an ussignuent of uny rights, claims
or defenyes which Dorrower miy Lave againsl purtiey who supply labor, materials or services in connechion with

inprovements made to the Property.

16. Transfer of the Property or 8 Beaeficial Interest in Borrower. If all or agy part of the Property or any interest in
it is sold or teansferred Cor if 2 benaficial interest in Borsuwer is sold or transferred and Borrower is not o netural
person) withour Lender’s prior written conseat Leader may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, thix option slsi vt bu uaereised by Londor If oxerelae is prohibited by federal Jaw as
of the date of this Mortgage.

1¢ Lender exarcises this option, Lender shall give Borrorver nolice of acceleration. The notice shall provide a pesied of
not less tan 30 days from the date the notice is delivered or nailed withia which Barrower must pay 2)i sums secured by
this Mortgage. If Borrawer fails to pay theee oums prier to thi: cipiration of this peried, Lender may invoke any remedics
perwmittvd by this Mortgage without further notice or demand ca(Becrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzat and agree as follows:

17. Acceleration; Remedies. Except as provided in parsgruph 16 hereof, upra Rorrower's breach of any covenant or
sgreement of Borrower in this Mortgage, inchuding the covenants to pay when due eny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower gs provided in parsgraph 12 neraof specifying: (1) the breachy
(2) the action required to cure such breach; (3) a date, not lesy thun 10 days from the date the notice is moiled to
Borrower, by which such breach must be cured; und (4} that faiure to cure such breach vu or hefore the date ypecified
in the potice muy result In acceleration of the swums secured by this Mortgage, foreclosure by judiclal proceedings, and
sule of the Property. The notice shall further inforra Borrower of the right to reinstate after acceleruiion und the right
to assert in the forvclosure proceeding the nonexistence of a default or any other defense of Buriorer to acceleration
and foreclosure. IF the brench is not cured on or before the date specified in the uotice, Leuder, at Lender’s option, muy
declare all of the sums secured by this Mortgnge to be immediately due aod payable without further dvmand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in yuch proceeding all expenses of
foreclosure, including, but not limited to, reasonoble attorneys’ fees and costs of documentary evidence, abstracts and title
reports.

8. Borrower's Right to Reinstate, Notw‘xthslanding Lender's aceeleratinn of the somg seeurad by thio Mortgage duo
to Barrower's broach, Borrower shal] huve the sight te have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of judgement enforcing this Mortgage if: (a) Borrower pays Leader ail sums vhich
wolld be then due under this Mortgage and the Note bad ne acceleration ocvurred; (U} Borrower cures all breaches of
avy other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurrad by Lender ja énforeing the covenants and agrecments of Borrower contalned in thls Mortgage, and ip enforcing
Lender's remedies ay provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takua cueh action ar Lendwr may reasennbly tcquie v waswie (gt be den OF thais Mortgage, Lender's intorest
in the Property and Borrower's obligation to puy the sums secured by this Mortgage shall continue unimpaired, Upon
sueh payment snd cure by Barrower, this Mortgapge und the obligauons secured hereby shall remain in Rill force and
effect a5 if no acceleratlon had occurred.
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19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to wcecleration ucder paragraph 17 bereof or
abandonment of the Property, bave the right to collect and relain such renls as they become due and payable.

Upon acceleralion under paragtaph 17 hereof or abandonment of the Pruperty, Lender shall be entitled to have a
receiver appointed by a court to entes upon, take possession of and manage the Property and to collect the rents of the
Property includiag those pa®t duc. Al reats collected by the receiver skall be applied first to payment of the costs of
mapagement of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bouds and reasonable attorneys' fees, and then to she sums secured by this Morigage. The receiver shall be liable to
gecount only for thoge ronts actually received,

20, Relense. Upon payment of all sums sesured by this Morigage, Lender shall reiease this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waoivel of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
-2 AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leador requeet tac itelder of any moripages, decd of trust or other encumbrance with 2 len which hay
priority ovar thio Morlgago to give Notioe te-lender, at Lumdes's addiess set fuith vu paye vue ol (s Moriguge, of 4ny
default under the vuperior encumbrence and of any aale or other foreclosure action.

’

IN WITMEBE WilGngor, Do romcd Lug walubint and avhouwledyes tevelpt of papey | (Urough 3 Of 1 Morgage.

i - !
s s o -
\ ™ __‘{U{/;KZ’ A-v-’fl /ﬁ‘rﬁ--rﬂit""/
X 4ILBERTO SALGADO . e
\\ Vi 7 m’ C -~ = O a(%/
MARIA ©. SALGADO “Bonons
y. Hntrower
. | Harrower

STATE OF ILLINOIS Ceig e county ss:

L, mPReE P Kebweé S , a Notary Public in and for said county and state, hereby certify that
GILEERTO SALGADO and MARIA E. SALGADO Hus D AND LU tre

personally known to me to be the same person(s) whose pame(s) (€. subscribed to the foregoing instrument,
appeared before me this day in persor,, avd acknowledged that -1 ‘e siened and delivered the taid instrumon ae
-—TILQ‘\/ free volumiary act, for the uses kad purposes therein sef fo—bé

/7
Given under my hand and official seal, this 2 3 "'da},ot‘ g FuL (':" f
My Commission eapires: / P / ;/ / S
e “Notaty Public
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Conmitment Number: 98062225

SCHEDULE H

PROPERTY DESCRIPTION

The land referred 'tn in this Commitment is described as follows:

LOT 42 IN LONGFIELJD ACRES, BEING A SUBDIVISICN OF PART OF THE NORTHWEST
QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST QF THE THIRD
PRINCITAL MERIDIAN, IN 2OLK COUNTY, ILLINCIS.

NCTE FOX INFORMATION

CCMMONLY KNOWN AS: 2041 N. PRATER AVENUE, MELN.OSE PARK, 1L 60164
PIN: 12-29-115-008
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PREPAYMENT RIDER

FOR VALUE RECEIVED, the undersigned (Borroswer(s) agres(s) that the following provisions
shali ueiacorporated ‘nto and shall be deemed to amend and supplement the montgage, Deed of
Trust o Scsurity Deed of even date herowith (the Security [nstrument) exccuted by Borrower, as
trustor ornegagor, in favor of Deiaware Savings Bank, FSB, tts successors and or assigns
(Lender) as Ueieficiary or mongages, and also 1nto that ceraln promissory note of even date
herewith (the Not] »xecuted by Borrower in favar of Lender, To the extent thut the provisions
of this prepavmeit rider (the Rider) are inconsistent with the provisions of the Securiry
fusuunient andior the VT2, the provisions of this Rider shall prevail over and skall supersede
any such inconsistent provisions of the Security Instrument and/or the Note.

Section 4 or the section of the Nete pertaining to the Borrowers right to prepay is amended to
read in its entirety as follows: -

M

BORROWER'S RIGHT TO PREPAY: PREPAYMENT CHARGE

I have the right to make pavments of principai 4t 2ny time before they are due, A payment of
principal only is know as a “prepavment”. Whea ! make a prepayment [ will tell the Note
Holder in writing that T am doing so.

[ may make a full prepayment or pantial prepayment, However, if [ make a prepayment in excuss
of twenty-five percent (23%) of the principal during the first <12 months. [ will have a
prepayment charge of five percent (3%) of the Loan Amouns ar/the time of prepayment,
Thereafier there will be no prepayment charge. The note Holder wilf use all of my prepaymeats
to reduce the amount of principal that [ owe under this Note. 1f [ make a oartial prepavment,
there will be no changes in the due date or in the amount of my monthly paymen: unless the Note
Holder agrees in writing ro those chanaes, '

i)

R Lo diee 7- 5. 7'8

Borrower. ' / Datu

] ,/’ ' s -~ C A-’
j/_/ ,l;;, A l’:{/’ & o )"'u/ ""(’—tﬂ/ JS \/

Borroyer: Date

Burrawer: Dute

Burrower:




