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MCRTGAGE 0980519733

THIS MORTGAGE ("Securiy Instrument®) is given on JULY 24TH, 1998 . The mortgagor is
DAVID A KIVI AND TRACY 4-¥IVI, HUSBAND AND WIFE :

("Barrower"). This Security Instrumeri i5 given toMID AMERICA BANK, FSB.

which is organized and existing under the laws. ¢t~ UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender"}. Borrower owes Lender the principal sum of

ONE ¥"INDRED SIXTY THREE THOUSAND THREE KUNDRED AND NC/200

Dollars (U.S. $ 163,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and cayabie on AUGUST 1, 2013

This Security Instrument secures to Lender: (a) the repayment of (hr. debt evidenced by the Note, with interest, and
all renewals, extensions and madifications of the Note; (b) the payment-cf all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert; ard (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. ‘o this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located.in ~ COOK County,

{ilinois:
LOTS 36, 37, AND 38 IN BLOCK 36 IN 8.E. GROSS FIRST ADDITION T3 GROSSDALE IN THE

NCRTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF/THf THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

i
sormis AN TITLE nr%ier #(_LLJL’)EJS\

P.I,N.#: 15341310160000 15341310170000 1534131018G000
which has the address of 3411 GRAND BLVD . BROOKFIELD .
[Street] (City]

[finois 60513
[Zip Code] {"Property Address");
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4. Charges; l.lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Preperty which may attain priority over this Security Instrument, and leasehold payments ar ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all 1otices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Secutity instrument unless Borrower; (a)
agrees ir. wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a nolice identitying the lien.
Borrower shal! salisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property insurance. Borower shall keep the improvements now existing or hereatter erected on
the Property insurrd against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including f'o0is or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tre reriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. 1 Borrower fails to maintain
coverage described above, Lerder may, at Lender's oplion, oblain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7

Al insurance policies and renewe's shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the paolicies and renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums anc renewal notices. In iiie event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender mity 'nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoraticn or<epair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not econoinicafly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, {f Borrower abandons the Piorery, or daes nat answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim.‘then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or fo.pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will bregin when the notice is'given.

Uniess f.ender and Barrower otherwise agree in writing, any applicatior =f proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapns Y and 2 or change the amount of the
payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and
proceeds resuiting from damages to the Property priar to the acquisition shall pass o Lender to the extent of the
sumns secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriower'a Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal iesidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property a2 Brizower's principal

residence for at least one year after the date of occupancy, unless Lender atherwise agtees in writiny, which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Botrower shall be in default if any forfeitire action or proceeding, whether civil or criminal, is begun that in
tender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruiing that, in Lendur's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if Birrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, intluding, but not
limited to,

1041 1/95 page 3 of 7

oo

- (.-_; fee
PN

~

L

Fa LWL U R e

9




! -
[EE N “

UNOFFICIAL COPY

U| 5J085920N15 S,10M0LI0G JO Jemoilog reuibuo ay) jo Aundeil 9yl aseajRl o] 81213dD J0U JBYS JBMOLOE JO JSaJaLI
up Josseocons Auw o} Japuat Ag pejuesb juswnisyi Anoss siul fq painoas swns ay} jo UONEZIUOWE JO UOKEHpOW
10 JustLAed Joj aWN B} O UCISUBIXT ‘SBAIBM VY JON JepuaT Ag edupivaqiol ‘pauesjeld JON JBMOLIOE ')

'suswied

yons jo unowe eyy ebueyd o 2 pue | sydesBesed uf o} passajes swauded Aow aui Jo axep anp auedsod Jo
puaixe jou Jleys jediotnid 03 spaadoud jo uolieoydde Aue ‘Buium ut esife asipeyio Jarioliog pue 18puaT SSAUN

‘anp LSy JoU 10 Jalaym ‘uawnisu) Ainoas siy) Ag pendis swins ayy 0} o Auedold eyl
j0 Jredas Jo LolRIO)SE 0] Joyie ‘uado sy Je ‘spassaid sy Aidde pue 08|00 0] pazZloIne St iepueT ‘uanlb s sdnou
Bi[ S1EP BUY JayE sAep Og UM JepuaT o} puodsas o) S|iej Jomorog ‘safiewrp Jo) WD B BNBS JC PIEME Ue exew
0} SIB}§0 JCUWIBPUOD By} JBY} Jamo.og 0} JapuaT Ag eonou Ieye ‘g io Jamoilog Aq pauopueqge | Apadold aut i |

*3NP UBW) B8 SWNS 3Y) JoU 10 JaLjeym Juawnlsu) ALNOSS sl
Aq pasnoes swins sy 0} peydde 8q jleus spaasoid sy} ‘sepioid eswuayo me| sjgedlidde sssjun Jo Bugum u) esibe
asimIaL0 Japue”; pie Jempuog sselun 'Bupfel ay) sJ0/ag AplRipawW PaINOas SWNS By} JO JUNOWe 8y} uey) ssa)
sy Buje) oy eJoeq Sjereleww) Auedold auj jo anfea 1exiew Jie) sy yoym up Auedold &yl jo Buiyel (eed € (o wena
3yl u| Jemollog 0} ftec aq jjeys sourjeq fuy "Buiye) eyl eiojeq Aleeipawiun Auedoid 84} jo enjeA Jexew Jie) ayl (q)
Aq papinp 'Bue) sl PJ0170 AjBIRIpBLULL| PAINORS SWINS 8y} JO Junowe (210} su) () luonoely Bumoyoy eyl Aq peyidiynw
spasooid ay) JO Junowe Gy £q peonpal eq Jeys Juswinisu) Anoes sy Aq pamndes suins ayy ‘Bupum ur esibe
SSIMIBI0 JopLaT PUB JOMOLOs] sselun ‘Bupe; ay) alojeq Asieipawiu) Juswinisy) Aunseg siy Ag painoes swns eyl
10 Wwnowe 8y} uely Jeyeail Jo M ziba st Bupe] ay) aiojeq Aeipaw Ausdold 8yl JO BNfBA leXEW JiB} B UOIUM Ui
Auadolg syj jo Bupye) erued B 1o Juaas aut uj Jamosiog o) pled Ssaoxa AU Yim 'anp Ual{l 10U 0 seyieum JuBunAsU|
Auinoag sl Aq peinoas swns ayy 03 pridde aq [leys spassoid sl ‘Apedoid auy jo Butiel 1e10) © jo JUsA8 JU) U]

*19pual 3y} 03 pled &g jieys pue peubisse Aqesey

ale ‘UOJIBULIBPLOY §O NBi) Ul 8aleABAUOD Jof Jo 'Auadald auy jo wed Aue jo Bue) Jayln Jo UCHEUWBPUOD fue yum
UoposLLOD Ul '[Buanbasuod o 1oaup ‘sebewep 1o wieio Jo preme Aue jo speadosd Byl "UC{BUWRAPUCD O

‘uoyoedsul ay} Joj ssned siqeuaseas Buikyoads ucisadsul e o; soud Jo Jo awl Y] e aajiou Jemosog anb feys
1epua “Auadold ay) jo suonoadsu pue ubdn sauue s;aBUOSEE. axew Aew Jusle sy Jo sspust ‘uonoedsu| 5
'Me| B)eydde
10 12pus PUB JOMDIIDE Usamiag Juswaaibe ualim Aue yum suuepioooe by spue aoueinsu abebuow o) wauwiainhes
ay) Jun 'aalasel §s0| B aptaoid 0} 10 'payd Ul soueinsu) abelipuys uEEw 0) pannbal swnjwasd aw) Ard JrEYS
Jamolog ‘paulelqo s| pue sjqenese sewodaq uebe sepusn Ag peiaidde semsul ue Ag papiaond (sainbal sepusn
1eyy poued sy} Jo) pue junowe ey ui) abeianod asueinsyt aBefiuow i uepua jo uondo eyl je ‘pasnbel eq 1a6uo}
ou Aew swewhed aalssa) sso ‘saueinsyy afeBuow jo nay Uy snesel sToLe se siuaLiied asay) ufejss pug asn
1da0oB M Japua "J08Ys Ui 8q O} pasesd Jo pasde] 86RIBA0D aDURINSUL SUy LM Jamondp Ag pred Buag wniws.d
aourinsy; ebeBuow AueaA oy Jo yylemI-aLe 0] (enba WNS e Yuow yore Jepun -0 Aed jjBYs Jamoliog ‘sigeifene
10u st abeisaco ssurinsy) abebuow ueeanbe Ajenuelsans J iepua Ag panoicd? Jainsut abefuow seuele
. UB woy 'papa u Asnoiasd soueinsu) ebeBUow ay) o Jamolicg 03 1503 8yl &) WAk Aqeiuesqns jsuo B 18
L} "Yaje uj Aisnojaaid eoueinsy) sbebuow ayy o waleanba Arenueisgns abeieaoo ulelqo o, pae.inhas swnwesd ayy Aed
€7 BYS JamoLog '198ye Ul 8q 0] S95890 Jo sasde) Japus Aq pannbal aBeseaco asueinsul efiefijiow ay) ‘uosees Aue o}
¥ ') paye u) saueinsyl sBebuow oy uriurew o) peanbas swniwind sy Aed eys semouog luunnsy| Anoeg siyl
-{"f:,/{q pasnoes ueo] ay) Bunfew jo LoypUoo B st aourinsus abeBuous pasnbal Jepus ) "eourinsu; sonbuow '@
; o
Lf_; - quawied Busanbal Janolog
{ %) JapuaT woyy soyou uodn 1saie yum ‘esjqeed eq feys pue apzi BJoN 8y} 1B JUSWESINGSIP |0 JjRp AU} WOl I5al8
Jeaq ||BUS SUNOWE asaly) ‘Juswhed jo swis} Jaylo 0] saiBe 1SpUST pUB JaMaLOg SSBiuM “UBWNSY| Andeg s
Aq poInoss Jamoliog J0 1gap [EUCIIPPE aWooaq (leys £ udeiStied siy) Jopun 1apua’ Aq pas.nasip sjunowe Auy

‘08 0p 0] @AY JoU S0P JapuaT 2 ydeiBeled siyy Japun uonne ey Aew Jspua yBSroyyy
‘sneds) exew o) Auadosd eyl ua Buusws pue ssej SAeusone yjgeucsess Buided ‘unoe u Bupeadde ‘yuswingsy|
Aumnoag syt 1ano Kwopd sey yoiym ue) 2 Ag painoes swns Aue Suked sprioul Aew suo)oe sJapuan ‘Auadosd
auy w siuBy sJepusn pue Apedoid 8y jo anjea ayy 10ej0id 0 AlBSSB08U S) JSABIBYM 10} Aed ue op Aeul japus sy}
‘(suoijeinBas Jo Sme| BoJojua 0 10 3INJIBKO) IO LOREUWSPUD Jo) ‘ejeqoxd ‘Aoidnsjueq ul Bupansosd se yons) Apedoid
ay) Ul sjyby siepua aye Ajueoyubls Aew jey) Bulpsesosd eba) e si a1ay) 10 ‘ewnisul A ndeg syl u) pauIuo?
sjuawse.be pus sjueLaAD By} Wioped o} siie) lamoliog §i Aladord eu3 up s1yBlY sJapuaT jo uolaalold L
‘Bupum i Jebial ey) o} sea.Be Jepuat ssajun abiely Jou lRYS 8l 89} ay) PUE Dloyeses| ayy 'Auadoly

2y 03 apyy o9y sasnbor Jamoiiog }) 'ases| ay} Jo suosiaoid eyl e yum Adwod |feus samaliog 'pIOYases) B uo S|
wawnssup Aunoas sy §f “aduspisal jedioupd B se Apedoud syl jo Aduednado s smouog Bujuieouoo suonieiussasdal




UNOFFICIAL COPY

interest, Lender shall nat be required to commence proceedings against any successor in interest or refuse to extend
time: tor payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
instrument oniy to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees thal
LLender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chrrges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and thai-law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the izan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary ta reduce-«rd-charge to the permitted limit; and () any sums already collected from Borrower which
exceeded permitted Emits «il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nots ur.by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be trecied as a partial prezayment without any prepayment charge under the Note.

14, Notices. Any notice to Bor/ower provided for in this Security Instrument shall be given by deiivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address B rrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staied nerein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instruisieqt shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Insirament shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the eveniibat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aliec! other provisicns of this Security Instrument or the Note
which can be given effect without thg conflicting provision. Tc tusiend the pravisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy-ui the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1*-all or any part of the Property or any
interest 1n it sold or transferred (or if a beneficial interest in Borrower is scld r.-transferred and Borrower is not a
natural person) without Lender's prior written consent, L.ender may, at its option, /cguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be excrvised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The detice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all
sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to the exp.ratizn of this period,
Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad al any time prior to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstaternent) before sale of the Praperty pursuant to any power of sale
comtained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Property and
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(Check applicable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
’ 3 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
> Balloon Rider Rate Improvement Rider Second Home Rider

2 |__) VA Rider Other(s} [specify]

‘: BY SIGNING GELDW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in anv-rider(s) executed by Borrower and recorded with it.

5 Witnesses:
if / /
| T;V'KD‘D' _ (Sea) (Seal)
1 7 -Borrower -Borrower
m
! S \, . e -’_'I -4
: K oiden G T (e (Seal
1_'1'RACY M KIVI T prrower “Borrower
{Seal) , (Seal)
-Borrower ( -Borrower
|
| STATE OF ILLINOIS, A v d L County ss:
‘ R - wo L e et , a Notary Public in aiir fo: said county and state do hereby certify

| that DAVID A KIVI AND TRACY M KIVI, HUSBAND AND WIFE

‘ , personally krnown to me to be the same person(s) whose n.ame(s)

‘ subscribed to the foregoing instrument, appeared before me this day in person, and acknwiedged that T he¥
| signed and delivered the said instrument as  THEIR free and voluntary act, tur tie uses and purposes
; therein set forth, - T . (*t““\(‘:,.
i Given under my hand a?d omcmt seal th1s 2 Y day of et f ( B,
' L o i N ! ' : ‘\‘\ | i ‘:‘ ; -(\, ‘f,, "';
My Commission Expires: -‘ RO . m ;‘:‘;-:,L ,\ | \ y L “L RN ‘L Lotk ‘(- L \k-- ”
‘ | S\ Notary Public
THIS INSTRUMENT WAS PREPARED BY: ~ -..,, 5 WHEN RECORDED RETURN TO:
KENNETH KORANDA "t MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.C. BOX 3142 P.0. BOX 3142
NAPERVILLE, il. 60566-7142 NARERVILLE, IL 60566-7142
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e [Space Above This Line For Recording Data)

1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDEF-is made this 24TH day of JULY . 1998

and is incorporated into and:stall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumen) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s

Note to
“ID RMERICA BANK, FSB. ] ;
i (the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:
3411 GRAND BLVD , BROOKFIGLYL. IL 60513
{Propenty Addiess]
1-4 FAMILY COVENANTS. In addilion to the Lovenants and agreements made in the Security Instrument,
Borrewer and Lender further covenant and agree as foioys,) 9

} O e
Lol AV ERICAN T;n,g’on;er# CLULKRSS Ty i~

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPIIY INSTRUMENT. (n addition to the Property
descrived in the Security Instrument, the following items are ar'Zed to the Property description, and shall also
constitute the Property covered by the Security Instrument: building mziesizis, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to w2 used in connection with the Property,
including, but not limited to, thase for the purposes of supplying or distributirg iieating, cocling, electricity, gas, water,
air and fight, fire prevention and extinguishing apparatus, security and access ce:\‘islapparatus, piumbing, bath tubs,
wata heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atlacned-wirrars, cabinets, panelling
and attached floor coverings now or hereafter atiached to the Praperty, all of which, including replacements and
additions thereto, shali be deemed to be and remain a part of the Property covered by the Secuiity Instrument. All of
the foragoing together with the Property described in the Security instrument {or the leasehola zsiate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shail
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the other
hazards for which insurance is required by Unilorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect,

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall hava the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's soie
discretion. As used in this paragraph G. the word "lease” shall mean "sublease” if the Security Instrument is on a

jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower autharizes Lender or Lender's agents to
collect the Rents, and agrees that each lenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid |
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assigrment and not an assignment |

for additional security only.

If Lender ghes notice of breach tc Burrower: () 2il Rents received by Borrower shall be heid by Borrower as
trustee for the beefit of Lender anly, to b applied to the sums secured by the Security Instrument, {fi) Lender shall
be entitled to colieri-and receive all of the Rents of the Properly; (i) Borrower agrees that each tenant of the
Property shall pay ai fents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) uniess appiccble law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of *aking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, reCeiver's fees, premiums on receiver's bonds, repair and mairtenance costs, insurance
premiums, taxes, assessments anc-ather charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agcits or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lendersniall be entitted to have a receiver appointed to take possession of and
manege the Property and collect the Ren's and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

o~ If the Rents of the Properly are not sufficientts cover the costs of taking control of and managing the Property
' and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
C.> Bomower to Lender secured by the Security Instrumenc pursuant to Uniform Covenant 7.

'f’ Borrower represents and warrants that Borrower has not xecuted any prior assignment of the Rents and has
¢ not and will not perform any act that would prevent Lender from evercising its rights under this paragraph.
G Lender, or Lender's agents or a judicially appointed receiver, sha!i not be required to enter upon, take contrai of

$? o maintain the Property before or after giving notice of defauit to Borroyver., However, Lender, or Lender's agents ot
a judicially appointed receiver, may do so at any time when a default oceurs:” Any application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. Thiz assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fuil,

I. CROSS.DEFAULT PROVISION. Borrower's default or breach under any 'note or agreement in which
Lender has an interest shall be a breach undler the Security Instrument and Lender may invoke any of the remediss

permitted by the Security Instrument,

BY SIGNING BELOW, Bofrower accepls and agrees to the terms and provisions contained i thiz 1-4 Family

-—-’M Seal !
1 ‘ -
L

/ ' o Seal
b Borrow Seal
\ -SOfrower Borrower

X Pluemyh,
) I

s

Seal S
eal
“Borrower “Borrower

MULTISTATE 1-4 FAMILY RIDER _
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