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MORTCAZE, LOAN MODIFICATION

This MORUGAGE, LOAN MODIFICATION AGREEMENT AND SECURITY %O
AGREEMENT (*Moriaage") is made us of July. 2/, 1998 between HARRIS BANK

HINSDALE, as Trustae, and not personaily, under a Trust Agreement dated May 19, 1998

and known as Trust L-36&3.“Trust L-3683") and Willlam G, Rynn ("Ryan”) (Trust 1.-3683

and Ryun are sometimes hereinsiwr collectively referred to as "Mortgagor”) and LASALLE

BANK F8B, u federal suvings bank;-having an office st 8303 W. Higgins Road, Chicago, 1L

60631 (herein referred to as “Mortgeges™).

WITNESS:

WHEREAS, Ryan and certain land trustsof which Ryan is the sole beneficiary are
indebted to the Mortgagee under o revolving line oi ciedit in the principal amount not to
¢xceed TEN MILLION ($10,000,000.00) DOLLARS tecciher with interest thereon as
provided in that certain Promissory Note dated February 28, 1994 in the origina} principal
amount not to exceed FIVE MILLION ($5,000,000.00) DOLLARS executed und delivered by
Ryan and one of said land trusts to LaSalle Talman Bank, F.8.B. i assigned, fogether with ¢
all documents evidencing or securing the loan indebtedness evidencel by said Promissory T‘
Note, for value received to the Mortgagee, as increased to the principal-amennt of TEN %

D

MILLION ($10,000,000.00) DOLLARS pursuant to that certain Modificaiion and Exiension
Agreement dated as of March 30, 1995, and as modified and extended that ceita» Second
Modification Agreement dated as of March 27, 1996, Third Modification and Ex’ension
Agreement dated as of April 1, 1996, Fourth Modification and Extension Agreementuated as
of June 1, 1997 and Fifth Modification and Extension Agreement dated as of Juiie 1, 1998
(said Promissory Note as extended and modified, both as above described and as same may be
modified herein, is hereinafter referred to as the *Promissory Note"); and

WHEREAS, as a condition of funding an advance under the secured line of credit
evidenced by the Promissory Note towards enabling Mortgagor to finance the ownership of the
“Premises” (as hereinafter defined), Mortgagee has accepted Mortgagor’s offer to cause Trust
L-3683 1o become additionally indebted to Mortgagee under and become an additional maker
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of the Promissory Note and to mortgage the "Premises” (a8 hereinafter defined) to the
Mortgagee, and Mortgagor has executed, acknowledged, and delivered this Mortgage to
secure any indebtedness existing at the date hereof and evidenced by the Mortgage Note, and
any indebledness represented by future advances {rom Mortgages to Morigagor or other
makers of the Promissory Note, whether such advances are obligatory or to be made within
twenty (20) years from the date hereof to the same extent as if such future advances were made
on the date hereof, provided, however, that although the amount of indebtedness that muy be
secured by this Mortgage may increase or decrease from time to time, the total unpaid
principul balance so secured at any one time shall not exceed a maximum principal amount of
$10,000,000.00, pius interest thereon, Inle charges and any dishursements made for the
paymett ¢V taxes, specinl nssessments, insurance on the Premises, or other items deemed
necessary vy nlorigagee to be mude to protect the tien hereof, together with interest at the
Default Interese Fate herein specified on any such disbursements under the aforesaid
Promissory Note'or pursunnt to this Mortguge or any other document or instrument evidencing
or securing the indebledness evidenced by the Promissory Note,

Mortgagor does, by-hese presents, grant, convey, pledge, hypothecale, and mortgage
unto Mortgagee, its successors and nssigns forever, the Real Estate and all of their estates,
rights, titles, and interests therein sitvated In the County of Cuok, State of Hlinois, legally
deseribed on Exhibit 1" aunched herero und made o part hereof (sometimes herein referred (o
as the "Renl Estate™), which Renl Estate. topether with the following described property, is
collectively referred to as the “Premises”, together with;

A, All right, titde, and interest of Mortgugedincluding sny aler-acquired thile or
reversion, in and to the beds of the ways, streets, aveeses, and alleys sdjoining the Premises;

B. All and singular the wnements, hereditaments, isemeats, appurienances, passages,
liberties, and privileges thereof or in any way now or hereafier apoertalning, including
homestend and any other claim at law or in equity as well us any afze-aequired tile, franchise,
or license, and the reversion and reversions and remainder and remmndcrs thereof;

C. Inugcordance with the Collateral Assignment of Lease(s) und Rewils; 1the
"Assignnient of Renus™) duted of even date herewith, all rents, issues, proceeds, wnd profits
accruing and to accrue from the Premises; and

. All buildings and improvements of every kind and deseription now or hereatter
erected or placed thereon and all muterials intended for construction, reconstruction,
alterntion, und repairs of such improvements now or hereafter erected thereon, all of which
materinls shall be deemed to be included within the Premises immedintely upon the delivery
thereof 1o the Premises, and all fixtures, equipment, materials and other types of personal
property (othet than that belonging 10 tenams) used in the ownership and operation of the
improvement situnted thereon with parking and other refated fucilities, in possession of
Mortgagor now or herentter located In, on, or upon, or instatled in or aftixed to, the Reul
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Estate legally described herein, or any improvements or structures thereon, together with all
accessories and parts now attached to or used in connection with any such equipment,
materials and personal property or which may hereafier, at any time, be placed in or added
thereto, and also any and all replacements and proceeds of any such equipment, materiats and
personat property, together with the proceeds of any of the foregoing; it being mutually
agreed, intended, and declared, that all the aforesaid property shall, so far as permitted by
law, be deemed to form a part and parcel of the Real Estate and for the purpose of this
Mortgage to be Real Estate, and covered by this Mortgage; and as to any of the property
aforesaid which does not so form a part and parcel of the Real Estate or does nol constitute a
“fixture” fas such term is defined in the Uniform Commercial Code), this Mortgage is hereby
deemed to-02, as well, a Security Agreement under the Uniform Commercial Cade for the
purpose of ciecting hereby a security interest in such property, which Mortgagor hereby grants
10 the Mortgagee as the Secured Party (as such term is defined in the Uniform Commercial
Code).

TO HAVE AND T2 HOLD, the same unto the Mortgagee and its successors and
assigns forever, for the purgrses and uses herein set forth,

Provided, however, that if 'ne Mortgagor shall pay the principal and all interest as
provided by the Promissory Note anc axv‘modifications, renewals or extensions thereof, and
shall pay all other sums herein provided Jor, or secured hereby, and shall well and truly keep
and perform all of the covenants herein and'in tne Promissory Note contained, then this
Mortgage shall be released at the cost of the Marizagor, otherwise to remain in full force and
effect, provided further that notwithstanding anytuiog vontained herein to the contrary this
Mortgage shall remain in full force and effect notwithisianding the fact that the outstanding
principal balance of the revolving line of credit evidenced byv-ihe Promissory Note at any time
prior to maturity of the Promissory Note may be $0.

[ MORTGAGOR.S COVENANTS. To protect the security i this Mortgage, Trust L-
3683 and Ryan agree and covenant with the Mortgagee that Mortgagor and Ryan shall:

A. PAYMENT OF PRINCIPAL AND INTEREST. Pay promptly wiier due the
principal and interest on the indebtedness evidenced by the Promissory Note at ke times and
in the manner herein and in the Promissory Note provided. Trust .-3683 agrees tini Trust L
3683 hereby becomes nn additional muker of the Promissory Note and with the other makers
of the Promissory Note, jointly and severally, promises to pay (o the Mongagee the
owsstanding principal amount of the Promissory Note not to exceed TEN MILLION
($10,000,000.00) DOLLARS together with interest thereon at the Interest Rate specified in
the Promissory Note and more fully described below in following manner:

06071986

Trust L-3683 shall pay to the Mortgagee interest on the principal balance
outstanding from time to time ot the Interest Rate specified betow monthly on
the fitteenth (15th) day ol each month except that Trust L-3683 shall pay o the
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Mortgugee o final puyment of the entire outstanding principal balance of the
Promissory Note and accrued interest thereon on June 1, 1999,

The Inwerest Rate under the Promissory Note shall be the "Prime Rate” of LaSalle
National Bank, & national banking association ("LNB"), as announced by LNB from time to
time in effect. The Interest Rate shall change if and when said "Prime Rate” changes, and any
such change in the Interest Rate shall be effective s of the date of the respective chunge in
said “Pritme Ruee”. The term "Prime Rate" as used herein shall mean at any time such rate as
LNB announces from time to time to be its reference rate for interest rate determinations. [t is
expressly agreed that the use of the term "Prime Rate" is not intended to mean, nor does it
imply, that s:id rate of interest is the lowest interest rate charged by LNB or the Bank, a
preferred pricne commercial rate of interest or one which is offered by LNB or the Bank to its
most credit weithy customers.

The Promissory Noete is modified to provide that the term "Loan Documents* as used
therein shall additionally insiude, without limitation, each of this Mortgage, the aforesaid
Assignment of Rents and Assignment of Beneficial Interest for Collateral Security of Trust L-
3683 of even date herewith madc by Ryan contemporaneously with this Mortgage,

B. TAXES AND DEPOSITS THAXKEFQR. Pay immediately when first due and
owing, all general taxes, special laxes, special-assessments, water charges, sewer charges, and
other charges which may be levied against the Premises, and to furnish to Mortgagee upon
request therefor, duplicate receipts therefor within thirty (30) days after payment thereof,
Mortgagor may, in good faith and with reasonable £iigsnce, contest the validity or amount of
any such taxes or assessments provided: (a) that such ceatest shall have the effect of
preventing the collection of the tax or assessment so coaiested-2ad the sale or forfeiture of said
Premises or any part thereof, or any {nterest therein, to satis.v the'same; (b) that Mongagor
has notified Mortgagee in writing of the intention of Mortgagor to-contest the same, before
any tax or assessment has been increased by any interest, penalties; or costs; and (c) that
Mortgagor shall have deposited with Mortgagee at such place as Mortgages may from time to
time in writing appoint, a sum of meney, bond, Letter of Credit or other security reasonably
acceptable to Mortgagee which shall be sufficient in the reasonable judgmeny-o{ she Mortgagee
to pay in full such contested tax and assessment and all penalties and interest that ruicht
become due thereon, and shall keep said money on deposit or keep in effect said beno-or
Letter of Credit in an amount sufficient, in the reasonable judgment of the Mortgagee, 10 pay
in full such contested tax and assessment; and all penalties and interest that might become due
thereon, and shall keep on deposit an amount so sufficient at all times, increasing such amount
to cover additional penalties and interest whenever, in the reasonable judgment of the
Mortgagee, such increase is advisable. In case the Mortgagor, after demand is made upon it
by Mortgagee, shall fail to prosecute such contest with reasonabie diligence or shall fail to
maintain sufficient funds on deposit as hereinabove provided, the Mortgagee may, at its option
upon notice to Mortgagor, apply the monies and/or liquidate the securities deposited with
Morigagee, in payment of, or on account of, such taxes and assessments, or any portion
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thereof then unpaid, including the payment of all pennltles and interest thereon, 1 the amount
of the money and/or security so deposited shull be insufticient as aforesaid for the payment in
full of such txes and nssessments, Wgether with all penafties and interest thereon, the
Maurtgagor shall forthwith upon demand, elther (1) deposit with the Morigagee o sum which,
when mided to the funds then on deposit, shall be sufficient to make such payment in (ull, or,
(it} In case the Morigngee shall have restore sald deposit to an amount reasonably satistuactory
to Mortgngee. Provided Mortgagor is not then in defautt hereunder, the Mortgngee shall,
upon the finai disposition of such contest nad upon Morigagor's delivery o Mortgugee of an
officinl bill for such taxes, apply the money so deposited in full puyment of such taxes and
assessments.or that paet theeeof then unpaid, together with all penalties and interest due
thereon and raturn on demand the balnce of skt deposit, 1F any, to Mortgugor,

C. INSERANCE, (1) Hozurd. Keep the improvements now existing or hereafter
erected on the Prestisss insured wnder a replncemunt cost form of Insurunce policy against Joss
or damage resuiting {ron fre, windstorm, und other hazords ns may be required by
Mortgagee, and to puy promptly, when due, any premiums on such insurunce, provided
however, Mortgngee may maks such payments on behalf of Morigagor. Al insurance shall be
in form nied coment ay rensonably approved by the Morigagee (which shull be carried in
companies reasonably acceprable toMortgagee) and the policies and renewals msrked
"PAID", shall be delivered to the Moregnpse at least thirty (30) duys before the expiration of
the old policies und shall have attached thereto standard noncontributing mortguge clause(s) in
favor of and entitling Mortgagee to collect uiy und all of the proceeds payable under nll such
insurance, ns well os standnrd waiver of subrogatiur endorsement, if avallable. Mortgngor
shall not carry separnte insueance, coneurrent in Kind.w: form and contributing In the event of
loss, with any insurance required hereunder, [n the eveitof nny casualty loss, Mortgagor will
give immediate notice by mail to the Mortpngee,

(2) Liability. Business Interruption and Efood [osurunce: irry and maintain
comprehensive public Hability insurance, business interruption (or tosx of rentals) and flood
insurance ns may be required from time to time by the Mortgagee in foris, amounts, and with
companies rensonably satisfactory to the Mortgagee. Such Hability, bustiessiiterruption or
flood insurance shall name Mortgagee as an additional insured party thereunder, . Certificates
of such insurances, premiums prepaid, shall be deposited with the Mortgagee wn shall contain
provision for thirty (30) days' notice to the Mortgegee prior to any cancellution thereed,

D. PRESERVATION AND RESTORATION OF PREMISES AND COMPLIANCE
WITH GOVERNMENTAL REGULATIONS. Not permit any building or other improvement

on the Premises to be materially altered, removed, or demolished, nor shall any fixtures or
appliances on, in, or about said buildings or improvements be severed, removed, sold, or
morigaged, without the prior written consent of Mortgagee, and in the event of the demolition
or destruction in whole or in part of any of the fixitires, chattels, or articles of personal
property covered hereby or by any separate security agreement given in conjunction herewith,
the same shall be replaced promptly by similar fixtures, chattels, and articles of personal

71768 5

060TL98t




'

>
al
O
O
-
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

property at least equal in quality and condition to those replaced, free from any security
interest in or encumbrances thereon or reservation of title thereto. Subject to the provisions of
Paragraph 19 hereof, Mortgagor shall prompuly repair, restore, or rebuild any buildings or
intprovements now or herealter on the Premises which may become damaged or be destroyed.
The buildings and improvements shall be so restored or rebuilt so as to be of at least equal
vialue and substantially the same character as prior to such damage or destruction,

Morigagor further agrees to permit, commit, or suffer no waste, impairment, or
deterioration of the Premises or any purt or improvement thereof; to keep and maintain the
Premises-and every part thereof in good repair and condition, subject to ordinary wear and
lear, to eivest such repairs as the Mortgagee may reasonably require, and, from time to lime,
to matke all aendiul and proper replacements and additions thereto so that said buildings,
fixtures, macknsry, and appurtenances will, at all times, be in good condition, (it and proper
for the respective-purposes for which they were originaily crected or installed; to comply with
all statutes, orders, reodirements or decrees relating to said Premises as provided in any notice
given by any federal, state;-or municipai authority; and to observe und comply with all
conditions and requiremenis necessary to preserve and extend any and all rights, licenses,
permits (including, but not limied o, zoning varinnces, specinl exceptions, and
noncontorming uses) privileges, tranchises, and concessions which are applicable to the
Premises or which have been granted io or contracted for by Mortgagor in connection with
any existing or presently contemplated use of the said Premises,

E. CREATION OF LIENS AND TRANSEER OF OWNERSLHIP. (1) Not create,
suffer, or permit to be crented or tiled against the-Premises, any mortgage lien or other lien
whether superior or inferior 1o the lien of this Mortgase: or

(2) Neither permit the Premises, the beneflelal interest in-Mortgagor, or any interests
in Willism G. Ryan d/b/a Foxford Development Company ("Featord™), in whole or in part, to
be nlienated, transterred, conveyed or assigned o any person or eatizy.

Aty waiver by Mortgagee of the provisions of this Parngraph sl xot be deemed to be
0 waiver of the right of Morigagee to insist upon strict complinnce with thepravisions of this
Parngraph in the fuire,

I, (1) Not use, generate, manufncture, produce, store, relense, discharge, ordispose of
on, under, or about the Premises, or transport to or from the Premises any Hazardous
Substance (ns defined herein) or nllow any other person or entity to do so.

(2) Keep and maintaln the Premises in compliance with, and shal) not cause or permit
the premises to be in violatlon of any Environmental Laws (as defined herein) or allow uny
other person or entity (o do su,

(3) Glve prompt writlen notice to Morigugee of:
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(i) any proceeding or inquiry by a governmental authority whether federal, state, or
local, with respect to the presence of any Hazardous Substance on the Premises or the
migration thereof {rom or to other propesty;

(i) all claims made or threatened by any third party against Mortgagor or any entity
affiliated with it or the Premises relating to any loss or injury resulting from any
Hazardous Substance; and

(iii) the discovery by Mortgagor of any occurrence or condition on any real property
adgeining or in the vicinity of the Premises that could cause the Premises or any part
thereaf to be subject to any restriction on the ownership, occupancy, transferability or
use ct the Premises under any Environmental Laws.

(4) RecogtizeMortgagee's right to join and participate in, as a party if it so elects, any
tegal proceedings or «ctions initiated in connection with any Environmental Laws and
Mortgagor hereby agrees t-pay any attorneys' fees thereby incurred by the Mortgagee in
connection therewith.

(5) Indemnify, defend, and @0!d harmless Morigagee, its directors, officers,
employees, agents, contraclors, attor.ey's; other representatives, successors and assigns from
and against any and all loss, damage, cosi, expense or liability, including by way of
illustration and not limitation, reasonable attornevs' fees and court costs, directly or indirectly,
arising out of or attributable to the use, generation manufacture, production, storage, release,
threatened release, discharge, disposal, or presence oi Hazardous Substance on, under, or
about the Premises, including without limitation; (a) al! fureseeable consequential damages;
and (b) the costs of any required or necessary repair, cicanup,-or detoxification of the
premises, and the preparation and implementation of any closure, remedial or other regired
plans, This indemnity and covenant shall survive the reconveyaice of the lien of this
Mortgage, or the extinguishment of such lien by foreclosure or actior in fieu thereof.

(6) In the event that any investigation, site monitoring, containment, <ieanup, removal,
restoration or other remedial work of any kind or nature whatsoever (the "Kemiedinl Work™) is
reasonably necessary or desirable under any applicable local, state, or federal law or
regulation, any judicial order, or by any governmental or nongovernmental entity oz serson
because of, or in connection with, the current or future presence, suspected presence, release
or suspected release of a Hazardous Substance in or into the air, soil, ground water, surface
water or soil vapor at, on, about, under, or within the Premises, or any portion thereof,
Mortgagor shall, within thirty (30) days after written demand for performance thereof by
Mortgagee or other party or governmental entity or agency (or such shorter period of time as
may be required under any applicable lnw, regulation, order, or agreement), commence to
perform, or cause to be commenced, and thereafter diligently prosecuted to completion, all
such Remedial Work, All Remedinl Work shall be performed by one or more contractors,
approved in advance in writing by Mortgugee, and under (he supervision of a consulting
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engineer approved in udvance in writing by Mortgagee. Al costs and expenses of such
Remedial Work shall be putd by Mortgagor, including, without limitation, the charges of such
contractor and the consulting engineer, and Mortgagee's reasonable attorney's fees and costs
incurred in connection with the monitoring or review of such Remedial Work, o the event
that Mortgagor shall fail to timely commence, or cause to be commenced, or fail to diligently
prosecute 1o completion such Remedinl Work, Mortgugee may, but shall not be required to,
couse such Remedinl Work to be performed and all costs and expenses thereot incurred in
connection therewith shuli become part of the indebiedness secured hereby,

7y, Without Mortgagee's prior written consent, which shall not be unrensonably
withheltd, Mortgagor shall not take any remedinl action in response to the presence of any
Hazardous Srostance on, under, or about the Premises, nor enter into any settlement
agreement, conzent decrees, or other compromise in respect to any Hazardous Substance
claims, Said conseai.nmuy be withheld, without limitation, if Mortgagor in its reascnable
judgment, determings «hat said remedial action, settlement, consent, or compromise might
impair the value of Mortgagee's security hereunder and the Loan Documents specified in the
Agreement: provided, however, that Morigagee's prior consent shall not be necessary in the
event that the presence of Hazardcus Substances in, on, under, or about the Premises, either
pases un immediate threat to the hierith, safety, or weifare of any individual or is of such a
pature that an immediate remedial respease is necessary, and it is not possible to obtain
Morigagee's consent before taking such acticn, provided that in such event Mortgagor shall
notify Mortgagee as soon as practicable of any action so taken, Mortgagee agrees not 10
withhold its consent, when such consent is required hereunder, if either (a) a particular
remedial action is ordered by a court of competen jurisdiction; or (b) Mortgagor establishes to
the reasonable satisfaction of the Mortgagee that thers is no reasonable slternative to such
remedial action that would result in materially less imjpairment of Mortgagee's security under
this Mortgage, the Promissory Note and the Loan Documents specified therein,

For the purposes of this Paragraph, the following terms sig' have the meanings as set
forth below:

(a) "Environmental Laws" shall mean any federal, state, or local lav, siatute,
ordinance, or regulation pertaining to health, industrial hygiene, ot the envircimental
conditions on, under, or about the premises, including, without limitation, the Comyrehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended,
("CERCLA"), 42 U.S5.C. Section 960! ¢t seq., and the Resource Conservation and Recovery
Act of 1976, as amended, {"RCRA™), 42 U.S5.C. Section 6901 et seq,

(b) The term "Hazardous Substance" shall include without limitation:
(i) Those substances {nctuded within the definitions of any one or more of the terms
"hazardous substances", "hazardous materials”, "toxic substances”, and "solid waste"

in CERCLA, RCRA, and the Hazardous Materials Transportation Act, as amended, 49
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U.5.C. Seation 1801 et seq., and in the regulations promulgated pursiant to said laws
or under spplicable state law,

(ii) Those substances listed in the United Swites Depanment of Transportation Table
(49 CFR 172,010 and amendments thereto) or by the Environmental Prolection Agency
(or ary suceessor agency) as hazardous substanges (40 CFR, Part 302 and amendments
thereof);

(iti) Such other substances, materfals and wastes which are or become regutated under
apracuble focal, state, or federal laws, or which nre clussified ns hnzardous or oxic
under-federal, state, or focul lnws or regulations; and

(iv) Any osrerial, waste, or substance which is (A) petioleum, (B) asbestos, (C)
polychlorinates biphenyls, (D) designated as a "hazardous substance” pursuant 1o
Section 311 of the Clean Water Act, 33 U.S.C, Section 1251, et seq. (33 U.8.C,
Section 1321), or fisied pursuant o Section 307 of the Clean Water Act (33 U.S.C.
Section 17 (B) lurimable explosives; or (F) rdloactive materinls,

G. Provide Mortgagee, within ‘ourteen (14) days after Mortgngee's written request
therefor, with (i) o writien history of the-gse of the Premises, including in particulur, but not
itr limitation, nny past military, industrial, or landfill use of the Premiscs, and specifically
indicating in such response the presence, If nay, of underground storage tanks; (i) if such
underground stornge tanks do exist, evidence of maintenance and repair thereot, copies of any
and all clean-up or removal orders issued by uny fededa!, state, or local governmental agency,
and, if needed in Morigagee's judgment, evidence of renval of such underground storage
tnks; and (i) written indications from the regional office of the federn) Environmental
Protection Agency, nnd any stuie Environmental Protection Awensy whether the Premises have
been used tok the storage of oil, hazardous waste, uny toxie subsiance, or any Huzardous
Substance,

2, Wmmmwm T o THE
3 ECURE RIT. (A) Mortgagor and Ryan shull cause the itk odnll reul
estate purchased with the proceeds of the secured line of credit evidenced by the Promissory
Note to be conveyed to Mortgagor or a land trust 100% beneficially owned by Ryai vaiich
shall then immediately execute and deliver to Mortgagee (1) such documents as Mortgagee may
prescribe from time to time which subject such purchased real estate to the lien of this
Mortgage and to the Assignment of Rents; (i) an amendment to Mortgagee's title policy under
which the title insurer insures that the lien of this Morgage is a first fien, except for then
current real estate taxes and other tiie exceptions customarily included in loan title policies, on
such purchased real estate; and (1ii) a current plat of survey prepared by u registered Jand
surveyor in accordance with Hlnois Land Survey standards delinenting the fot lines of the rea)
estate, improvements, if any, easements, parking nreas, and other physical and record Litle
matters affecting the real estate together with 4 certification setting forth the number of square
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feet included in the real estate covered with improvements. The legal description contained on
such survey must conform to the legal description contained in the title policy or amendment
thereto and in the document by which such real estate is subjected to the lien of this Mortgage.
When subjected to the lien of this Mortgage and to the Assignment of Rents, such purchased
real estate shall be "Real Estate” and "Premises” as such terms are defined herein and
"Mortgaged Premises” as such term is defined in the Assignment of Rents.

(B) This Mortgage secures any indebtedness evidenced by the Promissory Note
existing at the date hereof and any indebtedness represented by futre advances from
Morigagesio Mortgagor or Ryan whether such advances are obligatory or to be made at the
option of the-Mortgagee or otherwise, ns are made within twenty (20) years from the date
hereof to thesoipe extent as if such future advances were m=de on the date hereof, provided
however, that aithough the amount of indebtedness that may be secured by this Mortgage may
increase or decrease fcom time to time, the total unpaid balance so secured at any one time
shall not exceed a maxinem principat amount of TEN MIL1LION (310,000,000) DOLLARS
plus interest thereon and ary Wisbursements made for the payment of taxes, special
assessments, insurance on the‘Premises, or such other iteme deemed reasonably necessary by
Mortgagee to be made to protect the lien hereof, together with interest at the Default Interest
Rate specified in the Mortgage on sav such disbursements,

(C) Ryan is the sole owner of Foxford-and Foxford locates land sites for development
by PINNACLE CORPORATION, an lllinois.cornoration (" Pinnacle"), Foxford also obtains
the appropriate zoning classifications, where requirzd, for Pinnacle's development of land.
Foxford provides gup financing in the form of equity-dunds to Pinnacle for the primary
purpose of nequisition of land sites and, on some occusiors, for the purpose of providing
development funds, In consideration theretor, Pinnacle is obligated through a receivable (o
repuy the gap financing 1o Foxford. In nddition Pinnacle is-abliguted to pay Foxford a fee in
the umount equal to 20% of Pinnacle's land und [and development <osts. Pinnacle makes such
payments to Foxtord ns individual housing units constructed by Plansaie.on land shes are
closed, The amount due and owing from Pinnacle to Foxford s hereinaftey termed a "Foxford

Recelvable”.

‘o

D. The indebtedness evidenced by the Promissory Note reflects o secured e of credit ¢

which has been extended by the Morigagee to the Morigagor and Ryan, und accoraingty, the
balance due under the Promissory Note may fluctunte, provided, however, that advancenent
of funds by Mortgngee under such secured line of credit shall be subject to the {ollowing
conditions:

1, Betore the purchase of any parcel of renl estate with all of part of the proceeds of
the secured tine of credit evidence by the Promissory Note and, in any event, monthly
Borrower shall submit to Mortgugee o Borrowing Buse Certifieate which shall contain

(1) st of real esttte purcels subject to, and proposed 1o be subject 1o,
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the lien of this Mortgage;

(i} a certification as to the cost of real estate parcels subject 10, and proposed to
be subject to the lien of this Morigage; and

(1it) a list of Eligible Foxford Receivables (as hereinafter detined) subject to,
and proposed to be subject to, the security interest created by the Security
Agreement accompanied by a Certificate executed by the appropriate officers of
Pinnacle containing a description of Eligible Foxford Receivables and certifying
a8 to the authenticity of Eligible Foxford Receivables.

2. Adl requests for advances under the secured line of credit shall be in writing which
shall describedbe rurpose of the requested advance and be accompanied by a current
Borrowing Base Certificate in the form aforesaid. Advances under the secured line of credit
evidenced by the Proiaissory Note will be made available to Mortgagor and Ryan in the
following amounts:

(i) Not more than 75% cf the lesser of cost or appraised value of real estate
purchased by Ryan or Foxford for real estate investment purposes. Appraisals
are to be made by an appraiser(s) «cceptable to Mortgagee and are otherwise to
be in form and content acceptable to Mortgagee.

(iiy Not more than 75% of each Eligible Foxford Receivable. An Eligible
Foxford Receivable is a Foxford Receivabie piiibutable to a homesite for which
Pinnacle has a signed real estate contract, To supnort an Eligible Foxford
Receivable, such a real estate sale contract musive accompanied by the
purchaser's good faith earnest money deposit in the amoyzit of at least 5% of the
purchase price.

(iii) Total advances under the secured line of credit evidenced by <ie
Promissory Note supported by Eligible Foxford Receivables are not 1o -exceed
$2,500,000.00.

(iv) Pinnacie is indebted to Mortgagee in the principal amount not to exceed
$25.000,000.00 under a secured line of credit (the “Pinnacle Line of Credit"),
Notwithstanding anything contained herein to the contrary, in the event of any defaull
in the performance or observance of any term, covenant or condition of any document
or instrument evidencing or securing the Pinnacle Line of Credit, Mortgagee shall have
no obligation to fund any advances under the secured line of credit evidenced by the
Promissory Note supported by Eligible Foxford Receivables,

(E) Mocigagee shall be under no obligation to advance sums under the secured line of
credit evidenced by the Promissory Note to Mortgagor and Ryan if an Event of Default exists
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hereunder, under the Promissory Note, the Security Agreement, or any related document or
conditions exist which with the mere passage of time could become an Event of Default under
any of such documents.

(F) By Aprit 30 of each yenr {or more frequently, il in the reasonable opinion of
Mortgngee, Mortgagee requires the financial information specified in this subparagrph) while
any pottion of the indebtedness evidenced by the Promissory Note is outstanding, Mortgagor
et Ryon shatl provide Mortgagee with personal financial staiements on forms rensonably to
bre prescribed by Mortgngor, for Ryan, Foxford, and Pinnacle,

(G).&van shall deliver to LaSalle Bank FSB on or before January 31 each year (or
more frequent'y4Ff required by LaSalle Bank FSB) evidence satisfactory to LuSalle Bank FSB
which verifies thazall Foxford Receivables owing from Pinnacle Corporation to Ryan d/b/n
Foxford Developme:t nee being collected in o manner satisfactory to LaSalle Bank FSB by
Ryan d/b/a Foxford Le2ziopment,

3. EMINENT DOMZAUN, -So long as any portion of the principsl balance evidenced by
the Promissory Note remains unpaig. any and all awards heretofore or hereafter made or to be
made to the present and all subsequencowners of the Premises, by any governmental or other
lawful authority for taking, by condensizson or eminent domain, of the whole or any part of
the Premises or any improvement located theeeen, or any easement therein or appurtenant
thereto (including any award from the United-Staies Government at any time after the
allowance of the claim therefor, the ascertainment of the amount thereof and the issuance of
the warrant for pnyment thereof), are hereby assigned by Mortgagor to Mortgagee, to the
extent of the unpaid indebtedness evidenced by the Promissory Note, which award Mortgagee
is hereby authorized to give appropriate receipts and acquittznces therefore, and, subject to the
terms of Paragraph 19 hereof, Mortgagee shall apply the proceeds of such award as a credit
upon any portion of the indebtedness secured hereby or, at its optivz; nermit the same 1o be
used to repair and restore the improvements in the same manner a sct foith in Paragraph 19
hereof with regard to insurance proceeds received subsequent to a fire orother casually to the
Premises. Mortgagor shall give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under condemnation or eminent domaia affecting all
or any part of the said Premises or any easement therein or appurtenance thereof; ‘acluding
severance and consequential damage and change in grade of streets, and will deliver @
Mortgagee copies of any and all papers served in connection with any such proceedings.
Mortgagor shail make, execute, and deliver to Mortgagee, at any time or times upon request,
free, clear, and discharged of any encumbrances of any kind whatsoever, any and ai) further
assignments and/or instruments deemed necessary by Mortgagee for the purpose of validly and
sufficiently assigning all awards in accordance with and subject to the provisions hereof, and
other compensation heretofore and hereafter to be made to Mortgagor for any taking, either
permanent or temporary, under any such proceeding.
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4. ACKNOWLEDGMENT OF DEBT. Mortgagor shall furnish, from time to time,
within thirty (30) days after Mortgagee's request, u written statement of the amount due upon
this Mortgage and whether any alleged offsets or defenses exist against the indebtedness
secured by this Morigage,

5, INSPECTION OF PREMISES AND BQOKS AND RECORDS. Morigagor shall
permit Mortgagee to inspect the Premises at all reasonable times and {rom time o time,
Mortgagor shall keep and maintain full and correct books and records showing in detnil the
income and expenses of the Premises and within ten (10) days sfter demand therefore to permit
Mortgagse, at normal business hours, to examine such books and records and all supporting
vouchers and datn, ot any time and from tme to time, on request at Mortgagor's offices,
herelnbetore identifled or ut such other location us may be mutually ngreed upon,

6. ILLEGALZT Y QF TERMS HEREQE., Nothing herein or in the Promissory Note
cattined nor any traasacidon related thereto shall be construed or shall so operate elther
presently or prospectively /(v) 1o require Mortgagor o pay interest at o rite grenter than §s
now lawful in such case to conteret for, but shall require payment of interest only 10 the extent
of such lnwful rate; or (b) to require Mortgagor 1o make any payment or do any a¢t contrary (o
law, and if any clause and provisich.imrein contuined shall otherwise so aperate to invalldate
this Mortgage, in whole or in purt, theiisich clause or cluuses and provisions only shull be
held tor nuught s though not hereln comainzaand the remainder of this Mortgage shali
rematn operative and in full force and effect;-ud Mortgugee shall be given n rensonable time
[0 correct any such error,

7. SUBROGATION. In the event the proceeds vd the fonn made by the Morigagee to
the Mortgngor, or any part thereaf, or any amount paid out or advanced by the Mortgagee, be
used directly or indireetly to pny off, dischorge, or sntisfy, (i-winle or in part, any prior lien
or encumbrance upon the Premises or any part thereof, then che Mowgagee shall be subroguted
to such other lien or encumbrance and (o any additional seeurity hela by the holder thereof and
shall have the Lenefit of the priority of all of same,

Mortgugor, within five (5) days after request by mall, shall execute, acknowledge, wud detiver
to Mortgagee o Security Agreement, Financing Statement, or other similar security ‘nirument,
in form satisfactory to the Mortgugee, and reasonably satisfactory to Morigagor, and
conforming to the terms hereof covering all property of any kind whasoever owned by
Mortgagor which, in the sole opinion of Morigagee, is essentinl to the operation of the
Premises and concerning which there may be any doubt as to whether the title to sume has
been conveyed by or  security interest therein perfected by this Mortgage under the laws of
the State of llinois and will further execute, acknowledge, and deliver any financing
statement, affidavit, continuation statement or certificate, or other documents as Mortgagee
may request in order to perfect, preserve, muintain, continue, and extend the security
instrument. Mortgagor further agrees to pay Mortgagee, on demand, all costs and expenses
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incurred by Mortgagee in connection with the recording, filing, and refiling of any such
document.

9. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL, OR
QTHER CHARGES OR LIENS AND PERFORMANCE OF DEFAULTED ACTS. (a) Upon
the occurrence of an Event of Default hereunder Mortgagee is hereby authorized subject to the
terms and provisions of this Mortgage, to make or advance, in place and stead of the
Mortgage, any payment relating to taxes, assessments, water rates, sewer rentals, and other
governmental or municipal charges, fines, impositions, or liens asserted against the Premises
and may 6o so according to any bill, statement, or estimated procured from the appropriate
public oftize without inquiry into the adequacy of the bili, statement, or estimate, or into the
validity of &ny tax, nssessment, sale, forfeiture, tax lien, or title or claim thereof, and the
Mortgagee is tuithor authorized to make or advance in the place and stead of the Mortgagor
any payment relatirg 1o any apparent or threatened adverse title, lien, statement of lien,
encumbrance, claim, o2 charge; or payment otherwise relating (o any purpose herein and
hereby authorized but notenumerated in this Paragraph, and may do so whenever, in its
reasonable judgment and discretion, such advance or advances shall seem necessary or
desirable to protect the full security intended to be crealed by this instrument, and, provided
further, that in connection with an2zech advance, Mortgagee, in its option, may, and is
hereby authorized to oblain a continuaiirareport of title o title insurance policy prepared by a
title insurance company of Morigagee's chossing,

(b) Upon the occurvence of an Event of Defpult, Mortgagee may, but need not, at any
time after the giving of any notice and the lapse of sy time thereafter which may be required
by Paragraph 11 hereof, and subject to the provisions of this Mortgage make uny payment or
perform any uct herein required of Mortgagor in any form god swanner deemed expedient by
Mortgagee, and Mortgngee may, but need not, muke full or partal payments of principal or
interest on prior encumbrances, if any, and purchuse, discharge, corapromise, or seltle any tax
(ien or other prior or junior lien or title or claim thereof, or redeem<a o any tax sale or
forfeiture affecting the Premises or contest any tax or assessment, All moaies paid for any of
the purposes herein authorized and all expenses pald or incurred in connect’on iherewith,
including attorneys' fees, and any other monies ndvanced by Mortgngee Lo proeiahe
Premises and the Hen hereof, shall be so much additional indebtedness secured hersoy, und
shal) become immediately due and payable by Mortgagor to Mortgagee without notice vid
with interest thereon at the Default Interest Rate as defined hereln. Inaction of Mortgugee
shull never be considered as o walver of any right neeruing (o 1€ on nccount of any default on
the purt of Mortgagor,

ALl such advances and indebtedness authorized by this Purngraph shall be repayable by
Mortgegor upon demand with interest al the Defunlt Interest Rote,

10. BUSINESS LOAN. Mortgngor represents und ngrees, nnd the beneficiary of
Mortgngor by execution and delivery of the direction to Mortgagor to execuie this Morigage,
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warranis, represents, and agrees that the proceeds of the Promissory Nole will be used for

business purposes, and that the indebtedness evidenced by the Promissory Note constitutes a
business loan.

[1. REFAULT AND FORECLOSURE,
(a) Events of Default and Remiedies. The following shall constitute an Event of
Default under this Mortgage:

(i) any failure to provide the insurance specified in Paragraph 1(C){1) and 1(C)(2)
herain;

(i1) any idefault in the monthly interest payments under the Promissory Note secured
hereby -which default or failure remains uncured for a period of fifieen (15) days or a
default in magiag the final principal and accrued interest payment required under the
Promissory N, or

(11} any default in th¢ rerformance or observance of any other term, covenant, or
condition in this Mortgage, or in any other instrument now or hereafter evidencing or
securing the indebtedness evidenced by the Promissory Note which defauit continues
for thirty (30) days or such leise. time as may be specified herein or in any other
document for such default; or

(iv} any default in the performance or obsecvance of apy other term, covenant, or
condition in any document or instrument nov ot hereafter evidencing or securing the
Pinnacle Line of Credit; or

(v) if the Mortgagor, any beneficiary thereof, or any Suarantor of the Promissory Note
secured hereby, shall file a petition in voluntary bankruptcy or under Chapter VII or
Chapter X1 of the Federal Bankruptcy Code or any similar lav-__state or federal,
whether now or hereafter existing, which action is not dismissed 'within thirty (30)
days; or

UG0TLIBL

(vi) il the Mortgagor, or any beneficiary thereof, or any Guarantor of the’ Piomissory
Note secured hereby, shali file an answer admitting insolvency or inability io rav their
debts or fail to obtain a vacation or stay of involuntary proceedings within thiriy (30)
days after the filing thereof; or

(vii) if the Morigagor, or any beneficiary thereof, or any Guarantor of the Promissory
Note secured hereby, shall be adjudicated a bankrupt, or a trustee or a receiver shall be
appointed for the Morigagor or its beneficiary, or any Guarantor of the Promissory
Note secured hereby, which appointment is not relinquished within thirty (30) days for
all or any portion of the Premises or its or their property in any involuntary
proceeding: or
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(viii) any Court shall huve twken jurisdiction of all or any portion of the Premises or the
property of the Mortgagor, or any beneficiary thereof, or any Guarantor of the
Pramissory Note secured hereby, in any involuninry proveeding for the reorgnnization,
dissolution, Hquldution, or winding up of the Mortgagor or uny beneficiary thereof, or
any Guarantor of the Promissory Note sceured hereby, tnd such trustees or receiver
shidl niot be discharged or such jurisdiction relinquished or vacated or stayed on appeal
or otherwise steyed within the thirty (30) days after appointment; or

(1x) the Mortgagor, or any beneficlary thereof, or any Guarantor of the Promissory
Mot secured hereby, shiall make an assignment for the benefit of ¢reditors, or shall
adriit in writing its or their insolvency or shall consent to the appointment of o receiver
ar trusees or liquidator of all or any portion of the Premises; or

(X) the unimivor fuisity of any of the warranties contained herein, any Collsters
Assignment ot 2.zase(s) and Rent(s), any Collntern) Assignment of Beneficial Interest,
or any other docuragat given to secure the payment of the Promissory Note; or

(x1} an Event of Defauit shall oceur under any note, mortgage or other loan document
evidencing or securing an indebtedness owned by Mortgagee and guaranteed by
persons who have guaranteed pozment of the indebtedness secured hereby,

(xi1) any muterinl adverse chunge inshe-Ainancial condition of any guarantor of the
indebtedness evidenced by the Promisseiv/Note or any malerial adverse change in the
value of any collateral given or pledged as scenrity for the indebtedness evidenced by
the Promissory Note,

(b) Upon the occurrence of an Event of Default, the eotire indebledness secured
hereby, including, but not limited to, principal and accrued interest-shall, at the option of the
Mortgagee and without demand or nolice to Mortgagor, become imwddiately due and puyable 55
with interest accruing thereafter on the unpaid principal balance of the Promissory Note at the &
Default Interest Rate, (as hereinafter defined) and, thereupon, or at any tine a‘ter the ;.1

[l
o

oceurrence of any such Event of Default, the Morigagee may:

(i) proceed 1o foreclose this Mortgage by judicial proceedings according to Vie statutes
in such case provided, and any failure to exercise said option shatl not constitute a
waiver of the right to exercise the same at any other time,

(ii) advance cash, insofar as the Mortgagee deems practicable, to protect its security for
payment to such persons or entities and for such purposes as Mortgagee deems
necessary or desirable under the circumstances, either out of the proceeds of the
Mortgage Loan, or, if the proceeds of the Mortgage Loan remaining undisbursed are
insufficient for such purposes out of additional funds, and without limitation on the
foregoing, (a) to pay any lien; (b} contest the validity thereof; (c) and (d) to make or
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advance, in the place and stead of the Mortgagor, any payment relating to taxes,
assessments, water rates, sewer rentals, and other governmental or municipal charges,
fines, impositions or Jiens nsserted aguinst the Premises and may do so according to
any bill, statement, or estimate procured from the appropriate public office without
inquiry into the aecuracy of the bill, stalement, or estimate or into the validity of any
lax, assessment, sale, forfeiture, tex tien, or titke or ¢laim thereot, and the Mortgagee
is further nuthorized 10 ke or advance in the place and stead of the Mortgngor any
payment relating to any apparent or threatened adverse ttle, lien, statement of lien,
encumbrance, claim, or charge; or payment otherwise relating to any other purpose
ervin and hereby nuthorized but not enumerated in this Pazagraph, and may do so
whaaever, in lts rensonable judgment and discretlon, such advance or advances stuill
seent recessary ot desirable 10 protect the full seeurity intended to be created by this
instruaigiroand, provided further, that In connection with any such advance,
Mortgugee, 4 ts option, muy, and is hereby authorized to obtaln o continuation report
of title or title fseurance poliey prepared by a thle insurance compuny of Mortgagee's
choosing.

All such advinees mnd fidebtedness authorized by this Paragraph shall be repayrble by
Moctgagor upon demind with intevescat the Default Interest Rote,

(iil) tuke such netlon and require suck-performance us it deems necessary.

The suthority granted by thils Paragraph- 1/shall not, however, be construed as creating
an abligation on the part of Mortgagee to compleie iy Improvements or 10 prosecuie ot
defend actions in connection with the Premises or the construction of the Iraprovements or 10
Jo any other net which it Is empowered to do hereunder,

(¢) Expense of Litgation. In any suit to toreclose the lisnufthis Morigage or enforee
any other remedy of the Mortgagee under this Mortgage, the Promisasiy Note, or any other
document given o secure the indebtedness represented by the Promissary Note, there shall be
altowed und Included ns additional indebtednesy in the judgment or decree, ull expenditures
and expenses which may be paid or incurred by or on behalf of Morigagee for réesonable
attorney's fees, uppraiser’s fees, outluys for documentary and expert evidence, stzpspraphers’
charges, publication ¢osts, survey costs, und cost {Which may be estimnted as to itema 4 be
expended after entry of the doeree), of procuring all abstracts of ticle, title searches and
examinations, title insurance policles, and similar data nnd assurances with respect to thile as
Mortgngee may deem reasonnbly necessary either to prosecute such sult or (o evidence to
bidders at any sale which may be had pursuant to such decree, the true condition of the title to
or value of the Premises.  All expenditures and expenses of the nature {n this Paragraph
mentioned, and such expenses and fees as may be incurred in the protection of snid Premises
and the mnintenance of the fien of this Mortguge, including the fees of any attorney atfecting
this Mortgage, the Promissory Note or the Premises, or in preparation for the commencement
or defense of any proceeding or threntened suit or proceeding, shall be immediately due and
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payable by Mortgagor, with interest thereon at the Default Interest Rae.

(d) Mortgagee's Right of Possession in Case of Event of Default. In any case in
which, under the provisions of this Mortgage, the Mortgagee has a right to instirute
foreclosure proceedings whether or not the entire principal sum secured hereby is declared to
be immediately due as aforesaid, or whether before or after the institution of legal proceedings
to foreclose the lien hereof, or before or after sale thereunder, forthwith upon demand of
Mortgagee, Mortgagor shall surrender to Mortgagee, and Mortgagee shall be entitled 1o take,
actual possession of the Premises or any part thereof, personally or by its agent or attorneys,
as for cendition broken and Mortgagee, in its discretion, may enter upon and take and
maintain possession of all or any part of said Premises, together with all documents, books,
records, pipers, and accounts of the Mortgagor, or the then owner of the Premises relating
thereto, and.sap;_exclude the Mortgagor, and their agents or servants, wholly therefrom, and
mily, in its own nire as Mortgagee and under the powers herein granted:

() hotd, operate, manage and control the Premises and conduct the business, if any
thereof, either persorally or by its agents, and with full power to use such meusures,
legad or equitable, as ir its discretion or in the discretion of its successors or assigns
may be deemed proper ornetessary to enforce the payment or security of the avails,
rents, issues, and profits of the Premises Including actions for recovery of rent, actions
in foreible detainer, and actions in distress for rent, hereby granting full power and
authority to exercise each and ever, of the rights, privileges, and powers herein
granted at any and all times hereafter, without notice 1o the Mortgagor;

(ii) cancel or terminate any lease or sublease i raanagement agreement for any cause
or oh any ground which would entitle Mortgagor to cancel the same;

(iil) extend or modify nny then existing lease(s) or manigement agreement(s) and make
new lease(s) or management agreement(s), which extensions mndifications, and new
lease(s) or management agreement(s) may provide for terms to éxpire, or for options (o
extend or renew terms to expire, beyond the maturity date of the irdehedness
heeeunder and the issuance of a deed or deeds to a purchaser or purchosers at 4
foreclosure sale, it being understood and agreed that any such lease(s) «pd management
agreement(s) and the optlons or other such provisions to be contained therciz shall be
binding upen Morigagor and all persons whose interests in the Premises are subject to
the lien hereof and shall also be binding upon the purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption from sale, discharge or the mortgage
indebtedness, satistactory of any foreclosure gecree, or issuance of any certificate of
sale or deed to any purchuser,

(tv) make nll necessary or proper repuirs, decorations, renewals, replacements,
alterations, additions, belterments, and improvements to the Premises as to Mortgagee
miy seem judiclous, to insure and reinsure the Premises and all risks incidental 1o
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Mortgagee's possession, operation and management thereof, aml to receive all avails,
rents, issues and profits,

(e) Mortgagee's Determination of Priority of Payments. Any avails, rents, issues, and
profits of the Premises received by the Mortgagee after having taken possession of the
Premises, or pursuant to any assignment thereof to the Mortgagee under the provisions of this
Mortgage or of any separate security documents or instruments shall be applied in payment of
or on accaunt of the following, in such order as the Morgagee (or in case of a receivership) as
the Court may determine:

(i} s0.the payment of the operation expenses of the Premises, which shall include
reascaable compensation 10 the Mortgagee or the receiver and its agent or agents, if
management of the Premises has been delegated to an agent or agents, and shall also
include leasc eommissions and other compensation and expenses of seeking and
procuring tenzits and entering info leases, established claims for damages, if any, and
premiums on wisurance hereinabove authorized,

(ii) to the payment of tares, special assessments, and water laxes now due or which
may hereafter become due nn the Premises, or which may become a lien prior to the
lien of this Mortgage,;

(iii) to the payment of all repairs anc replacements, of said Premises and of placing
said property in such condition as will, in ithe judgment of Mortgagee or receiver, make
it readily rentable;

(iv) to the payment of any. indebtedness secured licreby or any deficiency which may
result from any foreclosure sale;

(v) any overplus or remaining funds to the Mortgagor, theii successors or assigns, as
their rights may appear.

(f) Appointment of Receiver. Upon or at any time after the filing ol any.complaint to

foreclose this Mortgage, the Court may, upon application, appoint a receiver Of b Premises.
Such appointment may be made either before or after sale upon appropriate notice as provided
by law and without regard to the solvency or insolvency, at the time of application fo such
receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby and without regard to the then value of the Premises, and without bond being required
of the applicant. Such receiver shall have the power to take possession, control, and care of
the Premises and to collect the rents, issues, and profits of the Premises during the pendency
of such foreclosure suit, and, in case of a sale and a deficiency, during the full statutory period
of redemption (provided that the period of redemption has not been waived by the Mortgagor),
as well as during any further times when the Morigagor, ils heirs, administrators, executors,
successars, or the assigns, except for the intervention of such receiver, would be entitled to
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collect such rents, tssues, and prolits, snd all other powers which may be necessary or nre
usetul in such cuses for the protection, possession, conteol, nunagement, and operation of the
Premises during the whole of said peried, to extend or modily any then new lease(s) or
mansgement ngreement(s), and to make new lease(s) or management ugreenent(s), which
extensions, modifications, and new lease(s) or manugement ngreement(s) may pravide for
terms to ¢spire, or for options to lense(s) 1o extend or renew terms 1o expire, beyond tiw
maturity dute of the indebtedness hereunder, it being understond and agreed thit any such
lense(s) and mpangement agreement(s) and the options or other such provisions to be contained
therein, shall be binding upon Mortgagor and ail persons whose interests In the Premises ate
subject 1o the lien hereof and upon the purchuser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the morigage indebtedniess,
satistuction of any foreclosure decree, or issunnce of any certificnte of sale or deed (o any
purehaser,

() Applicaticn Of Proceads of Foreciosure Suit. The proceeds of uny foreclosure sale
ol the Premises shall be diswibuted and applied in the following order of priority: FIRST, on
nceount of all costs and gxpeases Incldent to the foreclosure proceedings, including ull such
ilemts as are mentioned in Paragraph (b) hereof; SECOND, all other items which, under the
terms hereof, constitute secured indelstedness additional 1o that evidenced by the Promissory
Note, with interest thercon at the Derzuit tnterest Rate; THIRD, all principni and interest
(calculuted nt the Default Interest Rate) remeiiing unpaid on the Promissory Note; and,
FOURTH, nny overplus to Mortgagor, its saecessors or assigns, as their rights may appear.

(h) Rescission.of or Fallure to Exercise, Ve toilure of the Mortgagee 1o exercise the
option for acceleration of maturity and/or foreclosure fol'owing any Event of Default as
aforesaid, or to exercise any other option granted to the Mortgagee hereunder in any one or
more instances, or the acceptance by Morigagee of partial pavmeats hereunder, shall not
constitute a waiver of any such Event of Default nor extend or actect any cure peried, if any,
but such option shall remain continuously in force. Acceleration of zuaturity, once claimed
hereunder by Mortgagee, may, at the option of Mortgagee, be rescinded by written
acknowledgment to that effect by the Mortgagee nnd shall not affect the Modigugee's right to
accelerate the maturity for any future Event of Default,

(i) Sale.of Separate Parcels, Right of Mortgagee to Purchase. In the event uizny

foreclosure sale of said Premises, the same may be sold in one or more parcels. Morigagee
may be the purchaser at any foreclosure sale of the Premises or any part thereof,

() Waiver of Statutory Rights. Mortgagor, for itself, and all who may claim through

or under i1, waives any and all right to have the property and estates comprising the Premises
marshaled upon any foreclosure of the lien hereof and agrees that any Court having
jurisdiction to foreclose such lien may order the Premises sold as an entirety, Mortgagor
hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure, pursuant to rights herein granted, on behalf of the Mortgagor and on behalf of
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each and every person, except decree or judgment creditors of Mortgagor acquiring any
interest i or title to the Premises deseribed herein subsequent 1o the date of this Mortgage.

MORTGAGOR HEREBY WAIVES TO THE FULLEST EXTENT PERMITTED BY THE
PROVISIONS OF THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, ANY
AND ALL RIGHTS OF REDEMPTION FROM SALE OR OTHERWISE UNDER ANY
ORDER OR DECREE OF FORECLOSURE AND DISCLAIMS ANY STATUS AND
RIGHTS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM
MAY BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGACE
FORECLOSURE LAW ("IMFL"). ON BEMALF OF THE MORTGAGOR, AND EACH
AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES S!JBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF
OF ALL OTYEF PERSONS TO THE FULLEST EXTENT PERMITTED BY LAW,
INCLUDING IMFi, MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT TO
REINSTATE THIS IMURTGAGE OR TO CURE ANY DEFAULTS, EXCEPT SUCH
RIGHTS OF REINSTATEMENT AND CURE AS MAY BE EXPRESSLY PROVIDED BY
THE TERMS OF THIS MOKTGAGE, THE PROMISSORY NOTE AND THE OTHER
LOAN DOCUMENTS SPECITIED THEREIN.

(k) Default Interest Rote, ‘The torn "Default Interest Rate” shall be Defnult Interest
Rate ns specified in the Promissory Note,

12, RIGHTS AND REMEDIES ARE CUMULATIVE. Al rights and remedices heretn
provived are cumulative and the holder of the Prozissory Note seeured hereby and of every
other obligation seeured hereby tay recover Judgmeil ntreon, issue execution therefor, and
resort to every other right or remedy availuble at law i tn eguity, without first exhausting and
without atfecting or impairing the security of any right affordea sy this Mortguge,

13. GIYING OF NOTICE. Any notice or demands whiclvebtier party hereto may
dusiee or be required to give (o the other party, shall be in writing nnd stall be hand delivered
or malled by certified mail, return receipt requested, nddressed to such other puity at the
addresses, hereinbetore or hereinafier set forth, or at such other address us shipsr aurty hereto
may, from tinie to time, by notice in writing, designate to the other party, ns n-phace lor
service of notice.  All such notices and demands which nre malled shall be effectivel-given
two (2) business days after the date of post marking. All such notices and demands which are
hand clelivered, shall be eftectively glven on the date of such delivery, In case no other
address s been so specified, notices and demands hereunder shadl be sent o the following
address:

Morigagee:  LASALLE BANK FSB
8303 W, Higgins Rond
Chicugo, IL 60631
Aty Michae! T, McGrogun, Senior Vice President

2l
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Mortgagor: HARRIS BANK HINSDALE TRUST [.-3683
50 S, Lincoln
Hinsdale, I1. 60521

and

WILLIAM G. RYAN

d/b/a Foxford Deveiopment Company
4 Westbrook Corporate Center
Westchester, 1L 60154

14.(ITME IS OF THE ESSENCE. It is specifically agreed that time is of the essence
of this Mortgege ~ The waiver of the options or obligations secured hereby shall not at any
time thereafter be néir to be abandonment of such rights. Except as otherwise specifically
required, notice of tae exercise of any option granted to the Mortgagee herein, or in the
Promissory Note secured ticreby is not required to be given.

15, REYOQLVING CREDIT. The Promissory Note evidences a revolving line of
credit, as the same hereafter, frora me to time, may he amended, supplemented or modified.
All advances and indebtedness, front time¢ to time, arising and accruing under the Promissory
Note, shall be secured hereby to the sarie extant as though the Promissory Note and all its
terms and provisions were fully set forth i this Mortgage and the occurrence of any "Event of
Default" under the Promissory Note, ns said ieriris therein defined, shall without notice to
Mortgagor constitute an Event of Default under itas Mortgage entitling Mortgagee (o all of the
rights and remedies conferred upon Morgagee by tiie terms of the Promissory Note or by the
terms of this Mortgage, or by law or by equity, as inine cese.of any other Event of Default
hereunder,

The amount of the indebledness evidenced by the Promissor Nate may fuctunte.
Thus, this Mortgage secures any indebtedness existing at the date herscfand evidenced by the
Promissory Note and any indebledness represented by future advances fro:a Mortgagee to or
for the benefit of Mortgagor or Ryan, whether such ndvances are obligatory-or 42 be made
the option of Mortgagee, or otherwise, and whether the outstanding principal briance of the
Promissory Note at any given time during the term of the Promissery Note Is $0,-a56re made
within twenty (20) years from the date hereof Lo the same extent ns if such future agvances
were made us of the date hereof, provided, however, that although the amount of indebtedness
that may be secured by this Morigage may Increase or decrense from time (o time, the total
unpaid balange so secured ot any one time shall not exceed a maximum amount equal to the
$10,000,000.00 plus interest thereon, late charges and any disbursements made for the
punyment of taxes, special assessments, insurance on the Premises, or other items deemed
rensonably necessury by Mortgagee to be made to protect the lien hereof, together witl interest
at the Defoult Interest Rute specified herein and n the Promissory Note.
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16. COYENANTS.TQ RUN WITH THE LAND. All the covenants hercol shall run

with the land.

17. CAPTIONS. The captions nnd headings of various Paragraphs are for convenience
only, and are not to be construed as defining or limiting in any way the scope or intent of the
provisions hereof,

18. GOVERNING LAW. Mortgagor does hereby acknowledge that all negotiations
relative to the loan evidenced by the Promissory Note, this Mortgage, and all other documents
and instozents securing the Promissory Note, took place in the State of Hlinois. Morigagor,
and Mortgagee (by making the loan evidenced by the Promissory Note) do hereby agree that
the Promisscry Note, this Mortgage and al! other documents securing the Promissory Note
shall be construes and enforced according to the laws of the State of IHinois.

19. APPLICATION QF INSURANCE PROCEEDS AND EMINENT DOMAIN
AWARDS. (a) In the everi of any such loss or damage to the Premises, as described in
Paragraph 1{c)(1) hereof, Mortgsuee may use or apply the proceeds of insurance, at its option,
as follows: (i) as a credit upon any portion of the indebtedness secured hereby, or (ii) to
reimbursement to Mortgagor for repeqring and restoring the improvements in which event the
Mortgagee shall not be obliged to see t5 tie proper application thereof nor shall the amount so
celeased or used for restoration be deemed a pavment on the indebtedness secured hereby; or

(iii) to deliver same to the Mortgagor.

(b) In the event that Mortgagee elects to mak< the proceeds of insurance available to
Mortgagor for the restoration of the improvements so ¢araaged, no disbursement of insurance
proceeds shall occur unless Mortgagor is in compliance with-Cach of the following conditions:

(i) No Event of Default, or conditions which with the mere passage of time could
become an Event(s) of Defauit shall then exist under any or tl.>-ierms, covenants and
conditions of the Promissory Note, this Mortgage, or any other.aocuments or
instruments evidencing or securing the Promissory Note;

(ii) Mortgagee shall first be given satisfactory proof that such improvemeris have been
fully restored or that by the expenditure of the proceeds of insurance, and any sims
deposited by Mortgagor pursuant to the terms of subparagraph (iii) hereof, will be fully
restored, free and clear of all mechanic's and materialmen's liens, except for liens for
which adequate provision is made pursuant to Paragraph 1(E)(1) hereof, within six (6)
months from the date of such loss or damage;

(iit) In the event such proceeds shall be insufficient to restore the improvements,
Mortgagor shall deposit promptly with Mortgagee funds which, together with the
insurance proceeds, would be sufficient to restore the improvements.
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{¢) The excess of the insurance proceeds above the amount neeessary o complete uny
necessary restoration shall, nfter completion of the repair and restoration, be applied as &
credit upon any portion, s selected by Morigagee, of the indebtedness secured hereby, but the
tunds released by Mortgagee for restorntion shull In no event, be desmed a payment of the
indebledness seeured hereby,

(d) In the event Mortgngee shall eleet to permit Mortgugor 10 use such proceeds for the
restoring ot the improvements, such proceeds shal) be made available, from time to time, upon
Mongagee being Nurnished with satisfactory evidence of the estimated cost of such restoration
and withavehitect's certiflentes, partinl or Mnul walvers of lien, os the case may be,
contractors’ sworn stptements, and {f the estimated cost of the work exceeds ten (10%) peraent
of the origital principal amount of the indebtedness secured hereby, with nll plans and
specifieationsor cuch rebuilding or restoration as Mortgagee may reasonubly require nnd
approve, No payiea made prior to the final completion of the work shall exceed ninety
(90%) pevcent of the wrive of the work performed, from time o time, and at all times the
unidisbursed balnnee of st proceeds remulntng in the hands of the Mortgngee shall be at least
sufticient to pay for the cost.of completion of the work, free and clear of any liens. In the
event of foreclosure of this Moitgage, or other transter of title to the Premises in
extingulshment of the 1ndebledness secured hereby, nlf right, title, and interest of the
Mortgagor, in and 1o any insurance pohicies then in force, and any claims or proceeds
thereundur shall to the extent of the indebtedzoss, pass to the Mortgagee or any purchaser or
grontee,

(2) In the event that Mortgagee elects to miaxs pvaliuble to the Mortgagor the procecds
of uny award for eminent domain to restore any Impreveinents on the Premises, no
dishursement thereof shall occur unless Mortgagor is in compiiance with each of the Tollowing
conditions:

(1) No Event of Detault shall then exist under any of the lerpis, covenants, and
conditions of the Promissory Note, this Mortgage, or any other cocuments or
instruments evidencing or securing the Promissory Note;

(i) Mortgagee shait fitst be given satisfactory proof that such improvemeats have been
fully restored or that by the expenditure of such award nnd any sums depositad with
Mortgagee pursuant to the terms of subparagraph (iii) hereof, will be fully restored,
free and clear of all mechunic's and materialmen's liens, except for liens for which
adequate provision is made pursuant to Paragraph 1(E)(1) hereof, within six ()
months from the date of such taking;

(iit) In the event such award shall be insufficient to restore the improvements,

Mortgagor shalt deposit promptly with Mortgngee funds which, together with the
award proceeds, would be sufficient to restore the improvements;
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(iv) The rental income to be derived from the improvements, subsequent to such taking
by eminent domain, shall not adversely affect the Mortgagors' ability to pay the
indebtedness evidenced by the Promissory Note;

{v) The disbursement of the award will be made according to those provisions
of Paragraph 19(d) which relate to the disbursement of insurance proceeds for
repair and restoration of the improvements and the conditiens precedent to be
satistied by the Mortgagor with regard thereto,

(vi). The excess of the proceeds of the award, above the amount necessary to complete
suci-restoration, shall be applied as a credit upon any portion, s selected by
Mortgnaee, of the indebtedness secured hereby, but the proceeds of the swird released
by Moitguoee for restoration shall, in no event, be deemed a payment of the
indebtedness secured hereby,

20. BINDING ON SHCCESSOR AND ASSIGNS. Without expanding the linbility of
any guarantor contalned In-ary instrument of Guaranty executed in connection heresith, this
Mortgage and all provisions hereotishall extend and be binding upon Mortgngor, and all
persons claiming under or througn mortgagor, and the words "Mortgagor”, when used herein,
shall include all such persons and all persuns Huble for the payment of the indebredness or any
part thereot, whether or not such persoas shall have exceuted the Promissory Note or this
Mortgage, The word "Mortgagee” when wied aersin, shall include the successors und assigns
of the Mortgages named hereln, and the holdel o2 holders, from time o tme, of the
Promissory Note secured hereby, Whenever used ke singular number shal! include the
plural, and the plural the singular, and the use of pny pénder shull include all genders,

21, This Mortgage is executed by HARRIS BANK HINSDALE, not personally, but us
Trustee as aforesaid in the exercise of the power and authorlty canterred upon and vested in it
as such Trustee, and Insofar as Mortgagor only Is concerned is pryarie only out of the
property specifically described In this Mortgage and other documients sesuring the puyment of
the Promissory Note secured hereby, by the enforcement of the provisisas eontained in this
Mortgage and other documents or any thereof, No personal finbility shall ve zs2erted to be
enforcenble agninst the Mortgagor, because or In respect to snid Promissory Note or this
Mortgage, or the making, issue or transfer thereof, all such linbily, If wny, belng exnressiy
waived by such taker and holder hereof, but nothing hereln contained shall modify or
discharge the personal lability expressly assumed by the Gunrantor of said Promissory Note,
and each original and successive holder of sald Promissory Note accepts the some upon the
express condition that no duty shall rest upon the undersigned 1o sequester the tents, lssues,
and profits arising from the property deseribed In this Mortyage or the proceeds arlsing from
the sale or vther disposition thereot,
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IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed the day
and year first above written.

HARRIS BANK HINSDALE, not personally, but as
Trustee aforesaid under Trust L-3683

By: .J;(me o 71 s "J(u\,
Title: - /. Assigfant Vice President ™,

/ ”/f/[/'{,ﬂ:m_ ./7 C/j/'}f,w/

- William G, Ryan

This instrumsal prepared by: Timothy S, Breems, One N. LaSalle Street, Chicago, IL 60602
STATE OF ILLINOIS )

} §§
COUNTY OF /% fuge )

I, the undersigned, a Nctary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that SHIRLEY M_No1aof HARRIS BANK HINSDALE personally
known to me to be the same person vhose name is subscribed to the foregoing instrument as
such _Assistant Vics Presideny . appearcd before me this day in person and acknowledged that
he/she signed and delivered the said instrun.ent as his/her own free and volustary act and as
the free and voluntary act of said HARRIS BANY HINSDALE, as Trustee, and not
personally, for the uses and purposes therein set toith.

Given under my hand and notarial seal this & -,1- day of u oty 1998,

E’-’-’-"'i.’}‘/ﬂu /} - /‘,{“*“{r,/«-.—-—
o %Y :)»m?‘mmli %,
TATE ; =% YOFF S -
STATEOF ILLINOIS ) € CynhinM. Puny  §

Dl ) S8 ( Notury Pubh Stete of Llinois :
COUNTY OF _:ﬂ__l_:df\ ¢ ) X My Commission Zapices 06115199 §

' DRIPIDDIIIELED DI I D) D12PP101000)

1, the undersigned, a Notary Public in and for said county, in the State aforespd, DO
HEREBY CERTIFY that William G. Ryan, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he signed and delivered the said instrument as his own free and
voluntary act for the uses and purposes therein set forth.

Given under my hand and notarind senl this _ 21 4% day of -_«.ixlz , 1998,

GFFICIAL BEAL ""‘9/’

AN WNGiafy Public
HOTARY FUBLIC, STATE OF LLINOIS

N
L COWEPPPEX'NREE 102
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EXHIBLL 1"
PARCEL 1:

LLOT | IN THE STREAMWOOD COMMERCIAL SHOPPING AREA, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN HANOVER TOWNSHIP,
COOK COUNTY, ILLINOIS EXCEPT THAT PART OF LOT | LEGALLY DESCRIBED
AS FOLLGWS:

BEGINNING AT THE SOUTHEAST CORNER OF THE INTERSECTION OF BARTLETT
ROAD ARND STATE OF ILLINOIS ROUTE 19 (IRVING PARK ROAD); THENCE SOUTH
79 DEGREES 33 MINUTES 38 SECONDS EAST ALONG THE SOUTHERLY RIGHT OF
WAY LINE OF STATE OF ILLINOIS ROUTE 19 AFORESAID A DISTANCE OF 241.86
FEET; THENCE'SGUTH 10 DEGREES 06 MINUTES 22 SECONDS WEST A DISTANCE
OF 500 FEET; THEMCZ NORTH 79 DEGREES 53 MINUTES 38 SECONDS WEST A
DISTANCE OF 345.49 FEET TO THE EASTERLY RIGHT OF WAY LINE OF
BARTLETT ROAD; THENCL NORTH 10 DEGREES 30 MINUTES 33 SECONDS EAST
ALONG SAID RIGHT OF WA L'NE A DISTANCE OF 500.01 FEET TO THE PLACE
OF BEGINNING;

AND

THAT PART OF THE NORTH 1/2 OF SECTION .26, TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, DZSCRIBED AS FOLLOWS:

?

COMMENCING AT THE SOUTHWEST CORNER CF THF NORTHWEST 1/4 OF SAID
SECTION, THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTHWEST
1/4 528.3 FEET TO THE CENTER LINE OF BARTLETT ROAC, THENCE
NORTHEASTERLY ALONG SAID CENTER LINE 896.2 FEET 17 THE CENTER LINE
OF STATE ROUTE 19 (IRVING PARK BOULEVARD) THENCE SOUTHEASTERLY
ALONG THE CENTER LINE OF STATE ROUTE 19 AS AFORESAIL 374:45 FEET FOR
THE PLACE OF BEGINNING; THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED COURSE 360.28 FEET; THENCE SOUTHEASTERLY AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE 598.9 FEET; THENCK
SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE 708.69
FEET, THENCE NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE 598.9 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE 408.41 FEET TO THE PLACE OF BEGINNING (EXCEPT
THAT PART LYING NORTHERLY OF THE CENTER LINE OF SAID ROUTE 19 AND
ALSO EXCEPTING THEREFROM THAT PART DEDICATED FOR HIGHWAY
PURPOSES), ALL IN COOK COUNTY, ILLINOIS;

060TLI98t
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THAT PART OF LOT | IN THE STREAMWOOD COMMERCIAL SHOPPING AREA,
BEING A SUBDIVISION OF PART OF THE NORTHWEST (/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEANT CORNER OF THE INTERSECTION OF BARTLETT
ROAD AND THE STATE OF [LLINOIS ROUTE 19 (IRVING PARK ROAD); THENCE
SOUTH 79 DEGREES 53 MINUTES 38 SECONDS EAST ALONG THE SOUTHERLY
RIGHT OF WAY LINE OF THE STATE OF ILLINOIS ROUTE 19 AFORESAID, A
DISTANCE OF 341,86 FEET; THENCE SOUTH 10 DEGREES 06 MINUTES 22
SECONDS WEST, A DISTANCE OF 500 FEET; THENCE NORTH 7% DEGREES 53
MINUTES 35 SECONDS WEST, A DISTANCE OF 345.49 FEET TO THE EASTERLY
RIGHT OF WAY OF BARTLETT ROAD; THENCE NORTH 10 DEGREES 30 MINUTES
33 SECONDS EAST ALONG SAID RIGHT OF WAY LINE A DISTANCE OF 500,01
FEET TO THE POINT OF BEGINNING, (EXCEPTING THEREFROM THAT PART
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF THE INTERSECTION OF BARTLETT
ROAD AND STATE OF ILLINOIG 12 (IRVING PARK ROAD); THENCE EASTERLY
ALONG THE SOUTHERLY RIGHT O/ ‘WAY LINE OF STATE OF ILLINOIS ROUTE 19
AFORESAID, A DISTANCE OF 15 FELT; THENCE SOUTHWESTERLY TO A POINT
ON THE EASTERLY RIGHT OF WAY LINE OF BARTLETT ROAD, SAID POINT
BEING 30 FEET SOUTHERLY OF THE PLACT OF BEGINNING; THENCE
NORTHERLY ALONG SAID EASTERLY LINE 50¢8ET TO THE PLACE OF
BEGINNING), IN COOK COUNTY, ILLINOIS;

AND

THAT PART OF THE NORTH 112 OF YACATED CAMBRIDGE #VENUE (DOCUMENT
NO. 94628938), LYING BETWEEN THE EAST AND WEST LINES OF LOT |
EXTENDED SOUTHERLY, ALL IN COOK COUNTY, ILLINOIS.

EXCEPTING FROM ALL OF THE FOREGOING PARCELS THE FOLLOWING
PROPERTY:

PART OF LOT | IN THE STREAMWOOD COMMERCIAL SHOPPING AREA, BEING A,
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 12, 1972 AS DOCUMENT 22155344; AND PART
OF THE NORTH 1/2 OF SAID SECTION 26 DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT I; THENCE SOUTH 10
DEGREES 30 MINUTES 33 SECONDS WEST ALONG THE WEST LINE THEREOF, 30.0
FEET FOR THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 10 DEGREES
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30 MINUTES 33 SECONDS WEST ALONG SAID WEST LINE 294.70 FEET; THENCE
SOUTH 79 DEGREES 31 MINUTES 08 SECONDS EAST 25.0 FEET; THENCE NORTH
10 DEGREES 30 MINUTES 33 SECONDS WEST 25.0 FEET; THENCE SOUTH 79
DEGREES 31 MINUTES 08 SECONDS EAST 43.79 FEET; THENCE NORTH 32
DEGREES 43 MINUTES 05 SECONDS EAST 74.60 FEET; THENCE NORTH 61
DEGREES 59 MINUTES 18 SECONDS EAST 40.70 FEET; THENCE NORTH 79
DEGREES 13 MINUTES 27 SECONDS EAST 43.87 FEET; THENCE SOUTH 87
DEGREES 23 MINUTES 23 SECONDS EAST 36,64 FEET; THENCE SOUTH 72
DEGREES 17 MINUTES 46 SECONDS EAST 35.86 FEET; THENCE SOUTH 43
DEGREFS 47 MINUTES 37 SECONDS EAST 66.50 FEET, THENCE SOUTH 07
DEGREES 09 MINUTES 03 SECONDS EAST 32.80 FEET; THENCE SOUTH 31
DEGREES 23 MINUTES 02 SECONDS EAST 20,61 FEET; THENCE SOUTH 79
DEGREES 3! MINUTES 08 SECONDS EAST 170.82 FEET; THENCE NORTH 77
DEGREES 36 MiNUTES 26 SECONDS EAST 18.76 FEET ; THENCE SOUTH 76
DEGREES 27 MINL TES 08 SECONDS EAST 436.03 FEET TO THE NORTHEASTERLY
EXTENSION OF Tiic EASTERLY LINE OF SAID LOT |; THENCE NORTH 10
DEGREES 06 MINUTES 22 SECONDS EAST ALONG SAID EXTENDED LINE, 266.41
FEET TO THE SOUTHERLY RIGHT OF WAY OF STATE ROUTE 19; (BEING 50.0
FEET SOUTHERLY OF AND NGRMALLY DISTANT TO THE CENTERLINE OF SAID
HIGHWAY); THENCE NORTHWESTERLY ALONG SAID RIGHT OF WAY LINE,
BEING ON A CURVE TO THE LEF7 AND HAVING A RADIUS OF 5679.65 FEET, AN
ARC DISTANCE OF 585.23 FEET (THE CHORD OF THE LAST DESCRIBED CURVE
BEARING NORTH 76 DEGREES 56 MINUTES 31 SECONDS WEST, 584,97 FEET);
THENCE NORTH 79 DEGREES 53 MINUTEL 8 SECONDS WEST ALONG SAID
RIGHT OF WAY LINE AND ALONG THE NORTHZRLY LINE OF SAID LOT 1, A
DISTANCE 341,57 FEET TO A POINT 15,0 FEET FASTERLY OF THE NORTHWEST
CORNER OF SAID LOT 1 (AS MEASURED ALONG SAID'NORTHERLY LINE);
THENCE SOUTH 36 DEGREES 59 MINUTES 36 SECONDS-WEST 33.64 FEET TO THE
POINT OF BEGINNING, IN THE VILLAGE OF STREAMWQOPR, HANOVER
TOWNSHIP, COOK COUNTY, ILLINQIS,

PARCEL 2:

EASEMENT FOR STORM SEWER AND DRAINAGE AS SET FORTH IN GRANT OF
EASEMENTS FO& ﬂﬁRM SEWER AND DRAINAGE DATED MAY 28, 1998 AND
RECORDED JUMENT w Y2 490 G e

Jn@ B 1648 BH781 (S,
PARCEL 3:
EASEMENTS FOR STORM WATER UTILITY LINES, STORM DRAINAGE, WATER
UTILITY LINES AND SANITARY SEWER LINES AS SET FORTH IN EASEMENT AND
DEVELOPMENT AGREEMENT DATED JUNE 1, 1998 AND RECORDED ¥ AS

DOCUMENT 9§¢14198 . dune8, 1944
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PERMANENT INDEX NOS.: 06-26-102-063
06-26-102-069
06-26-102-080

COMMON ADDRESS: Streamwood, IL
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