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THIS MORTGAGE ("Seeurity Instrunieat”) fs made on— July 24, 1998
The Mortgagor is
MAGDALENA HERNANDEZ, UNMARRIED

whose wdiress is
2249 N NICHOLS RD UNIT 1B, ARLINGTON HTS, IL-62004
("Botroreer”), This Securdty nstrument is givet
(]
CHASE MANHATTAN MORTGAGE CORPORATION

which Is organized und existing vider the laws of  the State of New Jersey , ang whose

address 1 343 THORNALIL ST EDISON NJ 08837
J"Lender). Borrower oves Leadier the principnl sum

of

Sixty-Nine Thousand, Eight llundred and 00/100

Doltury (L8, § 69,800,00 3 ‘This debt s evidenced by Borrower's Note dated the same dute os this
Seeurity Instrument ("Note"), whieh provides for monthly payments, with the full debt, it not pald sarlier, due und payuble on
August 1, 2028 . This Seeurity Instrutient securey to Lender: (w) the repuement of the debt evidenced

by the Note, with interest, and ull tenewals, extenstons and moditications of the Note: (b) the payrsent of all other sums, with
Interest, mlvanced under pargraph 7 1o proteet the seeurity of this Seeurity Instrument: und (€ the performance ol Borrower's
covenants and agreemants under this Seeurlty lostrument and the Note. For this purpose, Botrowet Joes hereby mortgage, grant
and convey to Lender the [ollowing described property located in

County, linois:
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UNIT NUMBER 28B IN THE ROSEWOOD NORTH CONDOMINIUM AS DULINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTHEASTERLY OF "TRACT B" TAKEN BY STATE OF ILLINOIS, SAID
"TRACT B" 3EING DESCRIBED IN WARRANTY DEED RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS ON
JANUARY 21, 1968 AS DOCUMENT 20370145, WHICH SURVEY 1S ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORIJED AS
DOCUMENT 25168929 TOGETHER WITH ITS UNDIVIDED PERCENTAE
INTEREST IN THE COMMON ELEMENTS. PIN 02-01-201-020-1044

which has the address of

2249 W NICHOLS RD UNIT 1B, ARLINGTCON HTS, IL 60004
(Property Address)
TCGETHER WiT!Hall the improvements now or hereatter erected an the property, and ali casements, appusieninses, and
fixtures now or hereaftera rart of the property. Al replacemients and additiuns shall also be covercd by this Security Instrument.
All of the foregoing is reierred-to in this Security Instrument as the "Property.”
BORROWER COVENANYE thut Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and-ixat the Property is unencumbered, exeept for encumbrances of record,  Borrower warrants
and will defend generally the ttle te e Property against all claims and demiands, subject 10 any :ncumbrunces ol record,

"THIS SECURITY INSTRUMENT combis Lhiform covenants for nutional use and non-unilorm e venunts with limited varintions
by jurssdiction 1o constitute » unitorm security diatrument covering real property.

Horrower and Lender covenant and agree o to'lows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Lite Chawge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Tuxes, Insurance, und Other Coarpes, Borrower shall include in«ach monthly payment, wgetlier
with the principal and interest as set torth in the Note and any W chorges, a sum for (a) taxes and special assessments fevied
or 1o be levied aguinst the Property, (b) leaschold payments or groupd rents on the Property, w1d (¢} premiums for insursnce
requitesd under Paragraph 4. In any yeur in which the Lender must.pry a morl?ngc insuranct premium 1o the Seeretary of
Housing and Lrban Development ("Secretary”), or in my year in which sveh-premium would have been required if Lender stil)
held the Security Instrument, each monthly payment shall niso inciude either: (1) 7sum for the annu.d mortgage insurance premium
to be paid by Lender 1o the Secrctary, or (i) a monthly charge instead of o mpagage Insurince premium it this Security
Instrunient is held by the Secretary, in o reasonable amount to be determined by fieSeeretary,  Except for the monthly charge
by the Secretary, these ems are called “Escrow lems™ and the sums pald to Lender o called  Escrow Funds®,

Lender may, at any fime, colleet and hold amoums for Escrow ltems in an aggrepaez-pmontt not (o exceed the maximum
amount tht may be required tor Borrower's eserow aceount under the Rend Estate Setilemam Prodedures Actof 1974, 12 U.S.C.
§ 2601 ¢t $4q. and implementing regulations, 24 CFR Part 3500, ns they may be amended fion time (o time ("RESPA"), except
that the cushion o reserve permitted by RESPA tor unanticiputed disbursements or disburserments etore the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance prembu,

{1 the amounts held by Lender for Eserow ltems exceed the smounts permitted to be held by RESPA, Lender shall account
to Borrower tor the excess tunds s required by RESPA. 1f the anounts of funds held by Lender at 5oy time are not sufflclent
W p'nz\}t é?’t\ Escrow liems when due, Lender may notify the Borrower and require Borrower 1o iace up the srortnge as permitied
by RESPA.

The Escrow Funds are pledged as additional security tor all sums secured by this Security Tustrument, It Borrower tenders
to Lendee e full payment of ail such sums, Borcower's account shall be credited with the balan e remnining for all Installment
items @), (b) and o) and any mortgage insuranee prenium Installment thin Lender his not become obligated to puy to the
Secretary, and Lemder shall pruml]uly refund any exces:. funds (o Borrower, Immedintely proor to a foteclosure sale of the
Property or hs acquisition by Lender, Borrower's account shll bie credited with any bulance re naining for all installments for
ilems (n), (b) and (©).

X, Application of Puyments. All payments under Paragraphs | and 2 shall be apalied by Lender ay follows:

(et 10 the mortgage insuranee premium to be paid by Lender to the Secretary or to the nanthly charge by the Secretary
instead of the monthly mortgage insuranee premium;

Seeond, to any taxes, specing assessments, lewsehold payments or ground rents, and Gre, 1od and other hazard insurance
preminms. as requiced,

Thu, to interest due under the Noie;

Fayith. to amortlzation of the principal of the Nole; amd
Elth. to late charges due utder the Note,

ILLINOIS FHA DRED OF TRUST
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4. Fire, Flood and Other Muzurd insurunce, Borrower shall insure all improvements o the Property, whether now iy
exlstence or subsequently erected, against any huzards, casualties and contingencles, including sire, for which Lender requires
insurwtee. This insurinee shall be maintained in the amounts and for the periods Gt Lender requires, Borrower shall also insute
all improvements on the Property, whether now in existence or subsequently ereeted, against loss by Noods to the extent required
by the Seceetiry. - All Insurance shull be carried with compunies approved by Lender. The lnswance policies abd any renewals
shall be held by Lender and shall include logs payable clauses in tavor of, and in a torm seceptable 10, Lender,

[ the event » loss, Borrower shall give Lender bamediate notive by madl.  Lender may inake proat of loss if ot minde
promptly h{ Boreower,  Eacl insutance company concerned is hereby nuthorized and Jirected .o make puyment for such loss
directly to Lendet, Instend of to Borrower and to Lender jointly, All or any part of the fosuran ;e proceeds may be applied by
Lender, ot its aption, either {u) to the reduction of the indebtedness under the Note ard this Sscurlty [nstrument, fiest o any
detinquent amounts upphied in the order in Paragraph 3, and then to prepayment ol pringipal, or (b) to the restoration or repair
of the Jatviaged property. Any application of the proceeds to the prineipal shull not extend or postpone the due date of the monthly
payments which are tefeered to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
wy amoune requited to pay oll outstanding indebtedness under the Note and this Seeurity Instrus sent shall be paid to the entity
legally eniitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, all right, title and Interest of Barrower in and to Insurance policles [n force shall pass to the purchaser,

8. Occupancy Freservation, Malnteounce und Prodection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall ocoupy - establish, und use the Property as Borrower's priveipul residence within sixty days alter the execution
of this Security Instrineai, (or within sixty days of a tuter sale or wransfer of the Property) and shall continue 1o oceupy the
Property us Borrower's pomcipal residence for at least one year after the date of occupuney, unless Lender determines that
requiremient will cause uedue tardship for Borrower, or unless extenuating eireumstances exist which are beyond Borrower's
control. Borrower shall notify Lerders of nny extenuating vircumslances, Borrower shatl not co:nmit waste or destroy, damage
of substantially changs the Propecivor allow the Property to deteriornte, reasonable wear and tear excepted.  Lender may inspect
the Property it the Property 1s vacan” ¢ abandoned or the loan is in defnult. Lender may take r:asonable action to protect and
preserve such vaeant or abundoned Propeity, Borrower shall ulso be in default if Borrower, durirg the loan application process,
gave naterially false or innccurnte informatioz or statements to Lender {or failed to provide Lender with any material infotmation)
in connection with the loan evidenced by the Note, including, but not limited to, representations cot.cerning Borrower's occupancy
ol the Pronerty as a principal residence, 11 this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease.  1f Borrower acquires fee title to the Mreperty. the feasehold and (e title shinll not b2 merged unkess Lender agrees
(o the merger in writing,

6. Condemnation. The proceeds of any award i vinint for damages, direet or consequential, in connection with any
condemnation ve other taking of any part of the Property, or forconveyance in place of condemi atlon, are hereby assigned aml
shall be paid to Lender io the extent ot the full amount of the indebtedness that remains unpaid wider the Note and this Security
Instrument. Lender sha'l apply such proceeds to the reduction of the indebiedness unde: the Not2 and this Secarlty Instrament,
tirst to uny delinquent amounts applied in the order provided in Paragiaph 3, and then to prepaymen ¢ of principal, Any application
of the proceeds to the principal shall not extend or postpone the die anie of the monthly payn ents, which are referred to in
Paragraph 2, or chonge the amount ol such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Securlty lnstrument shall be paid to thecatity legally entitled thereto,

7. Charges te Borrower and Protection of Lender's Rights in the Properiy, Borrowe shall pay il governmental or
municipal charges, tines and impositions that are not included in Paragraph 2. Boriower shall pay these obligations on time
directly to the entity which is owed the payment, [f failure to puy would adversely aféses Lender'.: interest in the Property, upon
Lender’s request Borrower shall prompily fuenish (o Lender receipls evidencing these paymants,

Il Borrower fails to make these payments or the payments required by Paragraph 2, o-ails to perform any other covenants
and agreements contained in this Security Instrument, ot there is a legal proceeding thin may sigrificantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or-iegulations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shull become an additional debt of Borrowerand be secured by this
Security Instrument. These amoumts shall bear interest from the date of disbursement, at the Nots rate, nad at the option of the
Lender, skall be immediately due and payable.

Boreower shall promptly discharge any lien which has priorily over this Security Instrument snless Borrower: (1) agrees In
writing to the payment of the obligntion sccured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Londer's opinion operate to prevent the
enforcement of the tien; or (¢) seeures from the holder of the Hen nn agreement satlsiaciory to Lender subordinating the lien to
this Seaurity Instrument. If Lender determines that any pert of the Property is subject 10 a lien 'vhich may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the glving of notice,

8. Fees, Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Dein,

(a) Defuult, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in (ull of all sums sscured by this Security Instrument it
(i) Borrower defaults by tailing to pay in full any monthly panyment recuired by this Security Instrument prior
to or or the due dute of the next monthly payment, or
(i} Borrower defaulls by failing, for a period of thirty duys, to pertorm any other obligations contained in this

ILLINOIS FMA DELD OF TRUST
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Security Instrument,
{b) Sute Without Credit Approval. Lender shiull, i€ permitted by applleable law (ncluding sectlon 34 1(d) of the Guen-
St Gerntnit Deository Institiions Act ol (Y82, 12 U.S.C. 1701]-3(d)) and with the prior approval of the Secretary,
require fmunediate payment in full of all sums secured by this Security Instrument i
(1) All or part of the Property, or n beneficlal Interest In o trust owndng all or part of the Property, is sold ar
otherwise teansferred (other than by devise ob deseent), und
(i) The property is not vecupled by the purchaser or gemutee ws his or her principal residence, or the purchuser
or graniee does so veeupy the Propeety, but lls or her credit hay not beeh approved [n aceordmice with the
requirements of the Seeretary,
() No Walver, 1Y clreumstances oceur that would peemit Leadet 1o require fmmediste payment in full, but Lender
does fiat requice sueh payments, Letcler does not wadve its rights with respect 1o subsequent eveits,
(4} Regulations of HUD Seeretary, In tany clicumstnnees regulations tysued by the Secretary will limit Lender's
rigits {n (he cose af pn{mcm defaults to rcqu?re Iramectinte payment In tult and foreclose I not puld, This Security
Instrumient does nut suthetlze acceleration of forectosure I not permitied by regulations of the Sverelury,
(©) Mortgage Not Insured. Borrower agrees thm 1 this Sccurn{ Trssteumment ancd the Note are not deterinined to be
vhigible for tsuranee under the Nattoil Eluu.ﬂnn Act within 60 days from the date hereof, Lender muy, a1 lis option
require Iranediate payment in full of all sumy secured by thiy Securlty [ustrument. A swritten statement of any
auwthurlzedzgent of the Secretary duted subsequent to 60 days trom the dute hereol, declining to Insure this Securlty
Insceument and the Note, shall be deened conclusive proot of such inellgibility. Notwithstanding the furegoing, iy
aption may f e exerclsed by Lender when the nnavallubillty of insurance s solely due lo Lcmﬁ:r‘s future (o remit
& muottgage {eseansye prentdum to the Secretury,

10. Reinstutemend, Bocrower has a right to be relastated (F Lender has sequired nmedinte pryment o fuli because of
Borcower's talfuec to puy an toouit due under the Note or this Securlty Instrument,  This right applies even after foreclosure
gmcwdmgs are institited, To reling/nte the Security Instrument, Boreower shalf tender (o o fumg sum all amounts sequired 1o

ring Borrower's sceouttt curteni-including, to the extent they are obligations of Borrower under this Securdty Insirument,
foreclosure ¢uts aiul reasonable and cusioraey attoeney 's fees and expenses properly nssoctuled with the foreclosire proceeding.
Upan reinstutement by Borrower, this Seendity Instrutient and the obligations that ﬁ secares shall remadn i effect us I Lender
hatd not required bnmedinte puyment In full, Powever, Leader is aot required to petinit relnstatement i (0 Lender hay aeeepied
reingtatetnent alter the commenvemuent of toreciosurs proceedings within two yenrs immediately preceding the conunencement of
w eurrent foteclosure procecding, (1) reinstateraencwill preclude toteclosure on different grounds in the future, or {Hb
reinstaternent witl adversely alfect the pricrity of the llra Created by this Secerlty Instrument,

11, Borrower not Releaseeh Forbearnnee by Levder not u Walver,  Extension ol the thime of payment or modification
of amortzation of the s sectred by this Stcurity Instrumeat granted by Lender to any suceessor in interest of Borrower shadi
1ot operate t refease the Habitity af the eelginal Borrower or Barrower's suceessor in interest,  Lender shull not be required (o
commence proceedingy against any successor In faterest or refule Yo extend time for puymenit or otherwise modity amortizatiun
ol the sums seeured by this Security (nstnetient by reason of any detaned mde vy the orl jined Bortower or Borrower's successors
uix ilmcrcsz. m'ay forbenrance by Lendet in exerisig acy right or rereay shal) not be o waiver of or preclude the exercise of any
right or remedy.

‘ 12. Successors and Asslgns Bound: Joint and Several Linbility: Co-Slgners, The covenants and sgreetents of this
Seeurity Instrameat shall bind and benetlt the successors wnd nssigny of Lerder nnd Borrower, subject o the provisions of
Paragraph (b}, Borrower's covenants md agreements shall be Joint and severat, ~Aay Borrower who co-signs this Security
Tnstruinant out does not exectte the Note: (n) 18 co-signing this Seeurity [nsteumest vanly to mongage, grant and convey that
Borrower's {nterest in the Property unidee the terms of this Seeurity Instrument; (b) s aot pcrsuma!?y obligated to pay the sums
secured by this Security Instrument; und (¢) agrees that Lender and any other Borrowsd may agree to extend, modlly, forbenr
or make any sccommudations with regard (o the terms ol this Security {nstmmcm or the Not® without that Borrower's consent,

13, Notives. Ay hotlee 10 Borrower provided for m this Securily strument shidl be given-by delivertng it or by mailing
it by flest ctuss mabl unless applicable law requires use of snother method, The notice shal be directd (o the Property Address
or any other address Borrower deslgnates by notlee to Lender, Any notice to Lender shall be glvery by azt class mnll to Lender's
address stated herein ar any address Lender designates by notice to Borrower, Ay nothue provided fordntols Security Instrutient
shatl bu deetmed o have been givcn to Borrower or Lender when given as provided in thls Paragraph.

14, Governing Law; Soverabillly, This Security Instrument shall be governed by Feders) lawlaod the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conftic: chall not uffect other provisions of this Seetirity Instrument or the Note which can be
given cttect xruhout the contlicting provision, To this end the provisions of this Security Instrumment and the Note are declused
v be severable,

{8, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutment,

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, o release of ay
Haznrdous Substusces on or in the Property. Borrower shall net do, nor atlow an{onc else 1o do, unything affecting the Property
that i3 in violation o any Environmental Law. The preceding two sentences shalt not apply to the presence, use, o storuge on
the Property of smal’ quaniities of Hazardous Substances thut are generally recognized to Ec appropriste 1o norma) resldenliufuscs
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investignion, claim. demand, lawsult or other action by any
governmental or regulatory agency or private party knvelving the Property and any Huzardous Substance or Environmental Law
of which Borrower has m:tuuxJ knowledge, [f Borrower learns, or is hotifled by any governmental or regulatory authority, thel
any removal or other remedintion of any Huzardous Substances affecting the Property is necessary, Borrower shall promptly take

ILLINOIS FUA DEED OF TRUST
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all necessary remecial actions In necordance with Environtnental Law.
As used in this paragraph 16, "Huzardous Substances” are those substances defined as toxic or hazurdous substances by
" Eavironmetal Law andt the following substances:  gasoline, kerosene, other Rummable or toxie petralewn products, toxic
pesticides und herbicides, volatile solvents, materials containing usbestos or furmaldehyde, and radloactive materials, As used
- the paragrepi 16, "Environmental Law" means federal laws and Inws of the jurisdiction wiere the Property is located that relate
. to health, safety or environmental proteetion,

Bage U oot

NON.UNIFORM COVENANTS. Borrower and Lunder further covenant and ngree as follows:

17. Asslgnement of Rents,  Borrower uncomditionelly assigns snd treansters to Lender all the rents and revenues of the
Propurty. Bottower qutharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property o pay the renls to Lender or Lender's agents.  However, prior to Lender's notlee to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shinll colluct and recelve ali reats and revenues of the Property
as lrustee for the benelit of Lender and Borrower.  This assigntment of rents constitutes an absolute assignment and not an
assignment for addiional seeurity only.

I Leader gives notlee ol breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender anty 1o be applied lo the sums securwd by the Securkty Instrument; (b) Lender shall be entitied to cotlect nud
recelve @t of the tvits of the Property; nnd (¢) each tenant of the Property shall pay al} rents due and unpabd to Lender or
Leader's agent o ender's written demand to the tenant.

Borrower his nov cxecuted iy prior nssignment of the rents and has not and will not pertforny any act that would prevent
Lendur from exercising its rigits under thiy Paragraph 17,

Lender shall not e seavleed to entet upon, take control of or maintain the Property before or after giving notice of breuch
ta Borrower, However, Lendet or a judicinlly uppointed recelver may do so at any time there is o breach.  Any application of
rents shatl not eure or walve ary Safoault or favalidute any other eight or remedy of Lender. This assignment of rents of the
Property shall terminate when the dubt secured by the Securlty listcument s paid In full,

1§, Foreclosire Procedure. 18 Lender reguires immedinte puyment in full under paragraph 9, Lender may foreclose
this Security Insirument by judictal prmm!h:tz. Lender shall be entitted to collect all expenses Incurred In rursulng the
remedios provided in this paragraph 8y inelpding, but not limited to, reusonabie attorneys® fees and cost of title evidence,

If the Lender's interest in this Secirlt) fnstrumem Is heldd by the Secretury and the Secretiry requires immediate

Kuymmu In full under Paragraph 9, the Secrsiery, may invoke the honjudicial power of sufe provided in the Single Family

fortguge Foreclosure Act of 1994 ("Act”) (12700800 3751 ot seig) by reguesting w foreclosure commissioner designated

under the Act to ronimence forectosure nid to sebl ¢ Property bs provided in the Act. Nothing in the preceding sentence
shall deprive the Seerctury of any rights otherwise wailable to a Lender under this Parugraph 18 or appilcable tuw,

U Release, Upon payment of all sumy seeured by this Security nsteument, Lender shurl release this Seeurity nstrurment
without charge to Bortower,  Borrower shall pay atty recordntion costs.

20, Walver of Homiesteueh,  Borrower walves all rights OF Semestend exemption it the Property,

21, Riders to this Security Tnsteument. 17 one or more tiders sre exceuted by Borrower and recorded together with this
Securby lnstrutent, the covenants sl ageeenients of each such ridershed! be incotporated into and shal) amend and supplement
the covennnts und ngreements ot this Sccurity Instrutent us if the riderfa) were o part of this Sceurity lnstrument.

The fcllowing riders are attached:

Condomintum Rider

BBY SIGNING BELOW, Borrower aceepts wixd aprees t the tetns comtalned in this Sceurlty Instrument and in any rider(s)
esect'ed by Borrower and recorded with i,

Witne saes: o
B -.““"‘- g ‘ - . ) !
G -
V:m\jjﬂ”“"“TTﬁ,f“ 7-mﬂ/
FATISECENAHE e "

-
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STATL: OF ILLINO!, COUNTY ss: COOK

I, the undersigned 4 Notary Public in and for said county and state do hereby certify thal
MAGIALENA HERNANREZ, UNMARRIED

]
personally known to me to be the same person(s) whose tame(s) subscribed to the foregoing instrument, appeared before me this
doy in puerson, and acknowledged that (he, she, they) sigted wnd delivered the syid instrument as (his, her, their) free and
voluntary sct, for the uses and purposes therein set forth, /

Given under my hand and ofticil senl, this ??ﬁ

)
My Commission expiees:
ﬁu nry Pu;u

OHEMLNML
Stefenie Mabaot
&r; Public State of
Recerd and Return to: lplﬂmﬂm
CHASE MANHA'T'TAN MORTGAGE CORPORATION
1500 NORTH 19TH STRE
MONROE LA 712C1
ATTENTION:FINAL CERTIFICATION DEPT - 3 SOUTH

Prepared By:

NORTHFIELD

625 NORTH CCURT SUITE 230
PALATINE IL 60087

ILEINDIS FHA DERD OF TRUST
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CONDOMINIUM RIDER

THIS CONDOMISIUM RIDER is made this  24th  duy of July, 1998
and 18 incorporated inte b shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed ("Security Instrumen) ol the same dite given by the undersigned ("Borrower”) to seeure Barrower's Note
{("Note™)

CHASE MANHATTAN MORTLAGE CORPORATION
("Lender™ of the sume date and covering the Property described in the Security Instrament and Jocated an:

2249 W NICHCLS RD UNIT 1B, ARLINGTON HTS, IL 60004

The Property includes a unit i, together with tn undivided interest in the common elements of, a condominiun
project known as:

ROSEWOOD NORTH CONDOMINIUM

("Condominium Project”). (1 the owners assoctation or otiree ¢atity which nets for the Condominiut Project
("Owners Associntion”) holds title to the property for the benelis or use of its members or sharcholders, the
Property also includes Borrower's fiterest in the Owners Assoviation end the uses, proceeds and benefits of
Borrower's interust,

CONDOMINIUM COVENANTS. In addilion to the covenants and- agiesments made in the Secutity
Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association maintains, with u generally accepted insursice carrier, & "master”
or “blanket" policy insuring all propenty subject 1o the condeminiwm dowwmeras, including all
improvenments now existing or hereafter erected on the Property, and such policy iy satistrcory o Lender
and provides insuranee coverage in the amounts, for the periods, and ngainst the @anards Lender
requires, including fire and other hazards included within the (erm “extended coverage,” aod loss by
flood, to the extent required by the Secretary, then: (1) Lender waives the provision In Paragraph 2 of
this Security Instrument for the monthly payment to Lender of a suin for the yearly premium installmenty
for hazard insurance on the Property, and (ii) Borrower's olligation under Paragraph 4 of (his Seeurity
Instrument to mdintain hazard insurance coverage on the Property 1s deemed satistied 1o the extent tha

EHA CONDOMINIUM RIDER
C-7300.4 5196) (replaces 7795) fage | of 2
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the requitred coverage is provided by the Owners Associatlon policy. Borrower shall give Lender prompt
notice of any lapse I required huzard insuraice coverage und of any loss veeuerlng from o huzard, In
the event of a distribution of hazard tnsutance proceeds In dieu of restorution of repuir followlng » loss
1 the Propeety, whethet (o the condominium unit or to the commuon elements, uny proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
Seeurity lsteutnent, with any excess puid to the eatlty tegatly entitled thereto,

Borrower pronitses 1o pay wli dues and assessinents imposed purstiant to the legal instruments creating
nid governing the Condominium Project.

[Fparrowet does not pay condatiniut dues mnd assessinents when due, then Lender may puy them.
Any zmoustts disbursed by Leuder undey this Paragraph € shail become additlonal debt of Borrower
seeured by the Seeutity Instrument, Unless Bortower and Lender agree o othier terms of paynaat. these
amounisshitl bene Interest from the date of disbursemient at the Note rate and shall be payable, witli
interest, upon fwtice Trom Lender to Borrower regquesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained {n this Condominium
Rider.

/
|f- 5
IR

e N/

MAGDALENA HERNANDERS Ty

FHA CONDOMINIUM RIDER
C. 30018590 (replages 7798 Page 2ol 2
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