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ASSIGNIVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 24, 1998, Levveen PCl Investments, L.1.C,, a Limited Llability
Company, whose address is 1300 West Betmont/Sulte 100, Thixago, I 60657 (referred to below as
"Grantor); and Interstate Bank, whose address is 15533 South Clceo’ Attn:  Loan Department, Oak Forest,

IL 60452 {referred to below as "Lender"),

ASSIGNMENT. For vauable consideration, Grantor assigns, grants a congirume securlty Interest In, and

zonveys to Lender all of Grantor’s right, title, and Interest In and to the Rents frup:.the following described

Property located in Cook County, State of lilinois:

PARCEL |t Sub Lot & In Ojden’s Resubdivision of Lots 154, 155, 156, 157 apd-nart of Lot 158 In
Bronson's Addltion to Chlcag In the Northeast 1/4 of Sectlon 4, Township 39 Ncrth, Pange 14, East
of the Third Principal Meridian, In Cook County, lllinlos, PARCEL 2: Lot 7 in tte Recundlvision of
Lots 154, 155, 156, 157 aad part of Lot 158 In Bronson’s Additlon to Chicage, acceiding to the plat
thereof recorced March 26, 1987 In Book 125, Page 91 as Document No, 2850771, I Zank County,

Hllnols.

The Real Property or its address Is commonly known as |347-49 N, Sedgwick, Chicago, IL 60610. The Real
Property tux ldentificution number Is 17-04-2t2-021 (Lot 6) and 17-04-212-022 (Lot 7).

DEFINITIONS. Tha following words shall have the following megnings when used in this Assignment. Terms not
otharwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All refarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignmient, The word "Assignmenl® means this Assignment of flents between Grantor and Lender, and
includas without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default* mean and Include without limitation any of the Events of
Detault et tarth helow in the aaction titled "Evants of Delault."

Grantor. The word "Grantor* means PCI Invesiments, L.L.C..
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indebtedness. Tho word “Indebtedness” means all princlpal and interest payable under the Nota and any
amouints expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enltorce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebledness” includes all abligations, debts and liabllitles,
plus interest thereon, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whethar now existing or hereatter arising, whether related or unrelated to
the purpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or untiquidated and whether Grantor may be fiable individually or jointly with others, whether
cbilgated as guarantor or othorwise, and whether recovery upen such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtednass may be or hereafter may become
otherwise uncnforceable.

Lender. The word *Lender” means Interstate Bank, Its successors and asslgns.

Note. The word “Note® means the promissory note or credit agreement dated July 24, 1888, in the original

princlpal amoun: of $550,000.00 from Grantor to Lenter, together with all renewals of, extensions of,
macditications of, ralinancings of, consolidations of, and substitutions for the promissory note or agresment,
The interest rate on (hg Note Is a variable interest rate based upon an Index. The index currently is 8.500%
per annum. The Interestiete to be applied to the unpaid principat balance of this Assipnment shall be at a
rate of 1.500 percentage-ruint(s) over the Index, resulting in an initial rate of 10.000% per annpum., NOTICE:
Undar no circumstances shall the !sierest rate on this Assignment be mare than the maximum rate allowed by

applicable law.

Property. The word "Property” means the real property, and all Improvements thereon, described above in
the "Assignment" sectlon.

Real Property, The wiords "Real Property® razan the property, interests and rights described above in the
"Property Delinition” section.

Related Documents. The words "Related Docurems" mean and Include without limitation all promissory
notes, credit agreements. loan agreements, environmental agreements, guarantles, security agreements,
martgages, deeds of trust, and all other instruments, Agreements and documents, whether now or hereafter
axisting, executed in conneclion with the Indebtedness

Rents, The word "Rents” means ali rents, revenues, incomz.asues, profits and proceeds from the Property,
whether due now or later, Inciuding without limitation all Raris from all leases described on any exhibil
attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDcRTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLICATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Frowded In this Assignmen: or sny Related Document,
Grantor shall pay t¢ Lender all amounts secured by this Assignment as they become r'ia, and shall strictly
erlorm alf of Grantor's obligations undar this Asaslgnment. Unless and until Lender exerclzes its right to collect
he Rents as providad below and so long as there is ng default under this Ass‘I:i;nment. Granior may remain in
possession and control of and operate and manage the Property and collect the Hents, proviaed that the q:amlng
of omaeg Ag to collac: the Hents shall not constitute Lendar's ¢unsent to the use of cash collateral In a ban ruptey
proce .
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor raaresents and warrants to Lender that:
Ownership, Cirantor Is entilled to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing,

Right to Assl‘n. Grantor hus the full right, power, and authorlty to enter Into this Assignment and to assign
and convaey \he Rents to Lender,

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shal have the rlght at any time, and even though no default
shall have occurred under this Assignment, 10 collect and recelve the Rents. For {his purpose, Lender is hareby
givan and granted the following rights, powers and authorlty:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
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Assignmeant and?lirectlnq all Alants to be paid directiy to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take Rosesslon ol the Property; demand, ¢oliect and recelve

from the tenants or from any other ?orsons liable therefor, all of the Rents: institute and carry on all legal
proceedings nacessary for the protection of the Property, including such proceedings as rra}r be necessary o
{ggoggpg?&sessmn ol the Property; collect the Rents and ramove any tenant or tenants or other parsons from

Malntaln the Property. Lendur may enter upon the Property to maintain the Property and keep the sams In

repair; to pay tha costs thereof and of all services of all’ employees, Including their aqulpment, and of all
continuing costs and expenses of malntuinln% the Property in proper repalr and condition, and also to pay all
taxey, assessmanis and water utilities, and the premiums on lire and other insurance effucted by Lendar on

the Property.

Compliance with Laws, Lender may do any and all things to execute and comPIy with the laws of the State ol
Hlinals and also all other laws, rules, orders, ordinances and requiremants of all other governmantal agencies

aftecting tha Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for 8. ch tarm or terme
and on such corditions as Lunder may deem appropriate.

Employ, Agents. ( Lander may engage such agent or agents as Lender may dasm appropriate, either In
g'eadeenrtg name Or v, Grantor's name, to rent and manage the Propenty, including the collection and application

Other Acts. Lander may do-all such other !hinPs and acts with respect to the Property a¢ Lender may deem
arpropriate and may act exc'usively and solely In the place and atead of Grantor and 10 have all of the powers
ol Grantor for the purposas cated above.

No Requirement to Act. Lerda’ shell not be required }o do any of the foregoing acts or thln?s. and tha fact
that Lender shall have performea.onw or more of the foregoing acts or things shall not rugulre Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and s:ranses incurred by Lender in connaction with tha 1Property shall be for
@rantor's account and Lender may pay such nals and expenses from the Rents, Lender, in It8 gole discretlon,
shall determine the application of any and all derits raceived by il however, any such Rents received by Lender
which are not applied to such costs and expenser 5iiall be agpned to the Indebledness. All expanditures made by
Lender under tm8 Assignment and not reimbursed :om the Rents shall bacome a part ¢f the indebtedness
secu;‘edc}mtgg J’A'tﬁ Aas:-gtgnment, and shall be payable on demand, with Interest at the Note rate from date of
expe paid.

FULL PERFORMANCE, If Grantor pays all of the Inauriedness when due and otherwis3 pertorms all the
obligations imposed upen Grantor under this Assignment, tie Note, and the Related Docuiments, Lendor shall
execute and deliver to Grantor 4 suitable satisfaction of this Aseipiment and suitable staternents of termination of
any financing staternent on flle evidencing Lender’s securlty ‘iniarest In the Rents and ‘he Property. Any
termination fee required by law shall be paid by Grantor, If permited bv applicable law. If, however, payment i8
made by Grantor, whethar voluntarily or otherwise, or by guarantor or by any third party, on the indebtedriess and
thereatter Lender Is forcad to ramit the amount of that payment (ar) to-Greator's trustee in bankrupicy or 10 any
similar person under any federal or state bankruptcy law or law for the raiief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiut:en. over Lender or any of Lender's
roperty, or (C) br reason 0! iny settlement or compromisa of any claim ‘mzda by Lenda: with any claimant
including without liritation Grantor), the Indebtedness shall be considered unpaid i2r the purposs of enforcement
of this Assignment nnd thig Assignment shall continue to be effactive or shall be re'rstated, iis the case may be,
notwithatanding any cancellation of this Assignment or of any nole or other instrumen® ¢ al;lreement avidencin
the Indebledness and the Property will continue 1o secure the amount repald or racove‘ad 'o0 t1e same extent as
that amount never tad been orfginaﬂy racelved by Lander, and Grantor shail be bouno uy any judgment, decree,
order, settlemeant or compramise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, i Grantor falls to comply with any provision of this Agsignment ar it any a&tion or
groceadlng is commenced that would materially affect Lender's interests in the Property, Larder on Grantor's
ghalf may, but shall nat be required to, take any action that Lender deems appropriata, Any amount that Lender
expends In 8o doing will bear interast al the rate provided for in the Note irom the date Incurred or paid by Lendar
to the date of repayment by Grantar, All such expensas, at Lender's option, will 1&) be payeble on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become dus during either () the tarm of any applicable insurance po!lc% or (Il) the rema nlnq tarm of thé Note, or
(c? be reated as a bailoon payment which will be due and payabls at the Note's maturity. This Assignment also
wlil secure payment of these amounts, The rights provided for In this paragraph shall be in addition to any other
rights or any remexiies to which Lender may be entitied on account of the default. Any su:zh actlon by Lender
shall not be’ construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each ol the following, a1 the opticn of Lender, sha!l canstitute an event of default ("Event of Dafault”)
under this Assignmant:
Default on Indetitedness. Failure of Grantor tc make any payment when due on the Indebteiness.
Compllance Default. Fallure of Grantor to comply with any ather term, cbligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default In Favor of Third Partles. Should Borrower or any Grantor default under any Inan, extension of
credit, security agreament, purchase or sales agreement, or any olher agreement, in favor of any other crediter
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or parson that may materlally atfect any of Borrowar's proparty or Borrower's or any Grartor's ability 1o repa
thapLoana or perfo¥m thelr respactive obligations under ?hispAsglunmant or any of thg Related Docum%nts. pay

False Statements, Any warranty, representation or statement mada or furnighed to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relaled Documants is falge or misleacling in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Related Documents ceases to bu In full force and
attect (Including tailure of any collateral documents to create a valid and perfeciad securly interest or lien) at
any time and for any reason.

Qther Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condititn contalned In any
other agreament batwean Grantar antt Lender,

Death ot Insolvency. The dissolulion (regardless of whether alection to continue Is made), any member

withdraws from c!ha limited Ilabllltg company, or dany other termination ol Grantor's existence as a goin
usiness or the death of any member, tha insolvency of Grantar, the appointment ot a regelver for any part 0
rantor's prcpert?«. any assignment for the beneht of creditors, any type of credngr workout, or the

commencesnan; of any proceeding urder any bankruptey or insolvency laws by or agalnst tirantor.

Foreclosure, Frefeleure, etc,. Commencement of fareclosure or forfeiture proceedings, whether by judiclal
proceeding, self-huin, roposssasion or any other method, by any creditor of Grantor or by any governmental
agency against ary tf the Proparty. Mowever, this subsection shall not apply In the event of a gond faith
dispute by Grantor af i the validity or reasonabieness of the clalm which is the basis ¢! the foreciosure of
foreleiture procuedln%. pravided thal Grantor gives Lender writtan natice of guch clalm anct furnishes raserves
ar a surety bond fof the clzitn satisfactory to Lender,

Events Affecting Guarantor,—‘Any of tha praceding avents occurs with respect (o any Guarator of any of lh?
Indabtedness or any Guarantor ding or becomes Incompatent, or revokes or dispufes the \'alicgy of,‘or Hablilty
under, any Guaranty of the indsutruness. Lender, &t iis option, mar. but shall not be recuired to, parmit the
Guarantor's aslate to assume uncenaitionally éhe cbligations arising under ihe guaranty In @ manner
salistactory to Lander, and, in doing (0, cure the Event of Defautt,

Adverse Change. A materia) adverss change occurs in Grantor's financial condition, or Lender belleves the
prospact of payrment or performanca of the incaktedness (s Impairad,

Insecurity. Londor reasonably deems lisell Ingaiure.

Right to Cure, |t such a failure is curable and it G/antar has not been given a notice of a Lreach of th sa,'ne
pravision of this Assiynment within the praceding twalva {12) months, it may be cured {and no Event of Default

will have occurrd) It Qrantor, atter Lender sends wrlitar. notice demanding cure of quch fullure: (a) cures the
fallure within filtaen (15%0% g, or (b) il the cure requ’iee more than fiteen (18) days, immediately (nltiates
steps sulficient 10 cure the tallure and therealter continues and completes all reasonable and necessary steps
suflicient to proctuce compliance as soon as reasonably prachics

RIGHTS AND REMEDIES ON DEFAULT. Upon sh? occurrence ot £y Event of Default and at any time thereafter,

Lender may exorclas any one of more of the

ollowing rights and reviecies, In addition to any other righta or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Ils option withicittnotice to Grantur o declare the
fmlrﬁelgc{gbégennss Immediately due and payable, including any prapaymedt penalty whict Grantor would be
aqu \

Collect Rents. Lender shal) hava the right, without notice to Grantor, to take petsassion of tha Property and
collect the Rents, includlnq amouAts paa‘ due and unpaid, and apfly he e, prnceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall fave all the rI?hta provided
for in the Lendor's Right to Collect Section, above. It the Rents are collected b 'e1der, than Grantor
irravocably deslgnale? Lender as rantor? altorney-in-fact to endorse Inatrument?s racoived in payment
therao! In'the name of Grantor and to negol.atg tha same and cullect the proceeds. Paviiaats by tenants of
othar users to Lendar In response 10 Lender's demand ahall satisty the oblipations for whic 1 téa paymanis are
made, whether or not any proper grounds for the demand axisied. Lender may exercise its ripats under this
subparagraph eithar in parson, by agent, or through a receiver.

Mortgagee In Possersion. Lendar shull have the right to ba Placed 48 mongages in possession of to have a
receivar appainted (0 take posseaslon of all or any part of lhe Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Renty from the rop$rty
and apply the proceeds, over and above the cost of the recalvership, agalnst the Indebtedness. The
mortgages In Foanession or recelver may serve without bond 1 permiited by law, Leiders right lo the
appointment of a receiver shall oxist whather or not the apparent value of the Prooerty exceads the
in aibtednuss by a susstantial amount. Employmant by Lender shall not disqualify a person from serving as a
raceiver.
bOtllwr Remedles. Lander shall have all other rights and remadles provided in this Assignmunt or the Note or
y Haw.
Walver; Election of Remedies. A waivur by any party of a braach of & provision of this Assignment shall ncrt
constitute & waivar of or projudice the party's rights otherwlse to demand strict comPtl nce whh thft provision
or any other prevision. Election by Lender to pursue any remady shall not exclude puésult of any other
ramady, and an election to make expenditures of lake action to perform an cbligation of Grantar under this
Asgignment after failure of Grantor to perform shatl not atfect Lender's right to declare a dafault and bxercise
ita remedies undor this Assignmant.
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Attorneys’ Fees; Expenses, If Lender institutes anyl sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasnnable as attorneys
fees at trial and on any appeal, Whather or not any court action is involved, all reaso1abliz expeansges incurred
by Lender that In Lender's opinion are necesaan‘ at any time for the protactio1 of its Interest or thu
enforcement of its rights shalt become a pan of the Indebledness payabie on demanJ and shall bear interest
from the date of expenditure untll repaid at the rate provided for In the Note. E)\Famles covered by this
Faragraph include, without limitation, however subjact to any limits under appiicabla law, Lender’s attorne 4
ees and Lender's legal expanses whether or not there is a lawsult, including attarr ays’ fees for bankruplcy
proceedings (including efforts to modity or vacate any automatic stay or injunst onz appeals and any
anticipated post-judgment cailection services, the cost of searchin records, obtaini-ig tille reports (including
forsclosure reponts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor alsc will pay any court costs, in addition to ali ather sums providad by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, to?gther with anr Related Documants, constitutes the entire understandin?
and agreemsat.of the parties as to the matiers 8! forth In this Assignmant. No alteration of or amendment lo
this Assignmenic shall be effective unless given In writing and signed by the party or darties sought 1o be
charged cor bound-hy the alleration or amentment.

Applicable Law. 1*is Assignment has been delivered to Lender and accepted by Lender In the State of
Hiinels. This Assignment shall be governed by and construed in accordance with the laws of the State of
{iflnols.

Multiple Paries, Al oblia“¥ans of Qrantor under this Assignment shall be joint ard several, and all
refarences (o Grantor shall mepr-each and evary Grantar. This means that each of the rarsons signing below
is respansible lor all obligations i 1*43 Assignment.

No Modiflcation. Grantor shall not erierinto any agresment with the hoider of any niortgiage, deed of trust, or
othar sacurity agreament which hes prlmlty over this Assignment by which thul agresment is modified,
ameanded, extended, or renewed withou® the prior written consent of Lender, Grantor ghiall neither request nor
accapt any fulure advances under any suc* cecurity agreement without the prior writen tongent of Lender.

Severabllity. !f a court of competent jurlsa'cion finds any provision of this Ass gnmant to be Invalid or
unenforceable as 10 any person or circums.ancs,. such finding shall not rende’ that provision Invalid or
unenforceable as to any other persons or circurastaices. If feasible, any such olfending provision shail be
deemed to be modilied 10 be within the limits of aafzrceabliity or validity, however, if the otfending pravision
cannot be so modifiad, it shall be stricken and all oil.er provisians of this Assignment in il other respects shall
remain vand and enforceable.

Successors an¢l Assigns. Subﬁeet to the limitations stated «r this Assl?nmem or trarsfer of Grantor's
interest, this Assignmant shall be binding upon and inure to na benefit of the pertias, their successors and
assigns. I ownerem[: of the Property becomas vested In a.niison other than Graitor, Lender, without notice
to Grantor, may doal with Grantor's succossors with refarence to th's Assignmert anc the indebtedngss by
wa olI rf'orllaadarg{\cda or extension without releasing Grantar from the oblipations of this Assignment or fability
under the Indebtedness.

Time Is of the Essence. Time is of the essance [n the performarice of this seignment,

Walver of Homestead Exemption. Grantor hareby releases and waives ali_rights &nd baneflts of the
homestaad axemption laws of tha State of lllinois as to afl indebtedness securad by thig Assignment.

Walvers and Consents, Lender shall not be deamed to have waived any rights 1 1der this Asslgnment for
under the Related Documants) unjess such walver is In writing and signied by Leadsr. - No delay or omission
on the part of Lender In exercising any right shall operate as a walver of such ric.t or any olhar right. A
walver Dy any parly of & provislon of this Assignment shall not constitute a walver of o7 nrejudice the party's
right otherwidae 1o demand sirict compliance wih that Jarovlslon or any other provigion  Wo prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constilule a waiver e any of Lender's
fights or any of Grantor's obllgations as 10 any future ransactions. Whenaver consent by Lander I8 required
in this Assignment, the granting of such consent by Lendar in any ingtance sral nnt consiitute continuing
consant to subsequent Instances where such cansent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASHGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
PC! Investments, L.L.C,

s gy e %5+

By: \ = 3::}"""“\\
__Tom Pavic, Manager

\ e i
" ,/ Pl
By: N(wd'-*'?‘-"""‘-"kt,,-( é;é’_,.{j‘,Qv-c:,&.A..ﬂ_..w
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Jeanine A.Bn’occfo, Member

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ?Qg/ )

COUNTY OF CM% ))ss

On this _J_ day of . 19 . betore me, the undersigned Notary Public, personally
appeared Tom Pavic-President, Member of PCI Investments, L.L.C.; and Jeanine A, Carrot clo, Vice President,

Member of PCl Invastiments, L.L.C.a Limited Liability Company, , and known to me to be members or
designated agents of the ‘imited liability company that executed the Assignment of A nts and acknowledged the
Assignment to be the Irec and volumtary act and deed of the limited ltability company, by authority of statuls, its
articles of organization or its cperating agreement, for the uses and purposes thereln mentioned, and on oath

stated that they are authorized 'o-axecuto this Assignment and in fact executed the /ssignment on behalf of the

Kmited llabiliiyycompany. ,
By ‘ _;'_/L__—;‘" Reslding at
1

Notary Public in and for the State of _ iz )

My commission explres  ~

T P T T D et S8

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.25 (c) 1998 CFI #re8arvices, Inc. All rig1ts reserved.
(IL-G14 5501307.LN|
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