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THIS MORTGAGE (“Security Instrwemt”) is given on JULY 24, 1998
Phe Mortgagor is KEVIN A. CARTER, 2/ MARRIBD PERSON, MARRIRD TQ JOANN CARTER

{"Horrower™y, This Seeutity fnstrument is given o NORWEST MORTGAQH,  INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , an
whose address s P.O, BOX 51137, DBS MOINRE, IA 503065137
("Lender™), Borrower owes Lendrihe prineipal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND EIGHT HUNDRED TWELVE AND 00/100
Dallars (U8, $v%9 2127, 44%.,00 ).
This debt is evidenced by Borrower's sote dated the same date as his Security Jrstrument ("Note"), which
provides tor monthty pavinents, with the full debt, if non paid carlier, due wd payable on AUGUST 01, 2024
- This Sevurity Instrument secures (o Lender: (a) the repuyment o) e debt evidenced by the
Note, with interest, and alb renewals, extensions and modifications af the Note: (b) the payment ol all other sums,
with interest, advanced wider paragraph 7 w0 proteet tie seearity of this Security Instruomen 15 ane (€) the perfonmance
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of Rorrower's cuvenants angd agreements under this Seeurity lastrament and the Note. Foar this purpose, Borrower
does  herchy mortgage,  grant asd convey to the Lender the following  descrited  property  localed  in
CoCK County, Hlinois:
LOT 4 IN ARLINGDALE LAKE BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
BOUTHWEST 1/4 OF SBCTION 13, TOWNSHIP 41 NORTH, RANGE 9 E\ST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINCIS,

*SERE ADJUSLASLE RATE RIDER
TAX STATEMEN7Z SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. 80X 5137, DES
MOINES, IA %u3065117

Parcel 1D #; 06-13-313-10A
which s the address of 8 GEATHER CT., SBTREAMWOOD [Street, City],
Hlinnis 60107 12ip Cinde] ("pr()lwl-w A(‘{lf{'s.‘i"];

TOGETHER WITH all the tmprovements now or hercafler ereeted on the properety, and all ensements,
appurteances and ‘ixtaces now or beredfteria part of the property. All replacenments anc. additions shatl also be
covergd by this Seeurity Instrupent. AN on ts foregoing is referred to in this Security [nstru neat as the "Property.

BORROWER COVENANTS that Borrower is Lavlully seized of the estate hereby convyed and bas the right to
mortgage, grant amlt convey the Property and that die Proverty is unencumbered, exeept for :neumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and deminds, subject to any
encumbringes of record,

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform securizy Sstrument covering rei | property.

Borrower and Lender covenant and agree as iollows:
UNIFORM COVENANTS

1. Payment of Principal, Interest and Late Charge. Borrower shall iy owvhen due the principal of, and
interest on, the debt evidenced by the Note and late eharges due under the Note.

2, Monthly Payment of Taxes, Insurance andd Other Charges. Borrower shathinzlude ia each monthly
pavment, together with the pringipal e interest as set forth in the Note and any late charges w-sum for (a) taxes and
special assessments levied or to by levied againse the Property, (b) leaschold payments «r greund rents on the
Praperty, and (¢) premiums for insurance required under paragraph 4. o any yeay in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™),“cr 1a any year in
which such premiune would have been required iF Lender still heid the Seeurity Instrument, cach mondy payment
shall also include cither: (i) a sum for the annual morigage insurance premium (o be paid by | ender 1o the Secretary,
or (i1 & monthly eharge instead of a mortgage insurance premium if this Securily Instrument i held by the Secretary,
in a reasenable amoumt 1o be determined by the Secretary.  Except for the monthly charge by the Secretary, these
items are callesd “Escrow ltems” and the sums paid to Lender are calted *Escrow Funds,”

Lender may, at any time, colleet and hold amoumts for Eserow lems in an aggregate smount not to exceed the
maximam amount that nay be required for Borrower's escraw account under the Real Estaie Senlement Procedures
Act of 1474, 2 U.8.C. Section 2601 et seq. and implementing regulitions, 24 CFR Part 3500, as they may be
amended from time (o tme ("RESPA™), except that the cushion or reserve pertitted by RESPA for unanticipated
disbursemems or disbursetnents before the Borrower's payments are available in the accoun: may not be based on
amounts due for the morlgage insurance prendum.
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I the amounts held by Lender Tor Bserow Ttemy exeeed the atnounts permitied to be held by RESPA, Lender
shadt account to Borrower for the exeess fumds ay reguised by RESFAL 1 the mmounts of funds held by Lender at any
time aee not suffleient o pay the Escrow ltems when due, Lender nuay notify the Hoteower atd teguire Borrower to
ke up the shortage as peemitied by RESPA,

The Bscrow Futds are pledged as addizionat security for ol swins secured by this Security Instrument,  If
Borrower tenders (o Lender the fuil payment of all such sums, Borrawer's account shatl be eredited with the balance
eetnining for all instatliment items @), (hy, and (¢) and any mortgagde insuranee premium installment that Lender has
not beconwe vbligated 1o pay o e Secrelary, and Lender shall promptly refund any excesy funds 1o Bortower,
Immedintely prior to o foreclosure sale of the Property or its sequisition by Lender, Borrower's account shall be
credited with any balance retaiting e adl insiallinents for itetns (). th, il (0).

3o Application of Paymests, AN paynients under paragraphs §and 2 shall be applied by Lender as follows:

FLESL 10 D trortgage Insuitanes preaim o be pabd by Lender twthe Secretiry or do the monthly charge by the
Secretary insteae obthe monthly mortgage isurince premiam;

Secotid, o ancaes, speciul assessiments, leasehold payments or ground rents, amd fire, food and other hazard
instraien pretniniy s enginad;

Third. to interest due pider the Naie,

Foarth to amartizationalhe principal of the Note; and

Fifth. to lae charges ducunder.c Nute,

4o Fire, Flomd und Othier Huasd aasuranee, Borrower shall insure all improvenetsts on the Property, whether
now in existence or subsequiendy erecied, sgatnst any hivzards, cosualtivs, and contingencies, ncluding fire, Tor which
Lender requires insuratee. This insuratee shall be maintined in the amounts and for the periods that Lender
tequites. Borrowetr shtl adso insure all improrements on the Propenty, whether now in existenee or subsequently
crected, against loxs by Hoods o the extent teqairadoy te Seceetary. Al insuganee shall be carried with companies
approved by Lender. The insuranee pulicies and any renewals shall be held by Lender and shadl include Joss puyable
chavses i favor of, and in a form seceptable 1o, Lender

I the event of loss, Borrower shall give Lender inwaiite notice by matl. Lender may make proot of loss if not
made promptly by Borrower. Each insurance company converied. is hereby authorized and directed to mike puyteit
for such loss direetly o Lender, instend of ta Borrower and 1 Deikler juintly. AN or any pant of the insurance
procecds gy be applied by Leuder, ab its option, either (10 the redaction of the indebtedness uader the Note and
this Security Bistrusient, fiest to any delinguent amoutts applied Inahcorder dn puragraphy 3, and then to prepayment
of principal, or (b) to the restoration or repair ol e dimaged Properiy. Aoy application of he proceeds to the
priveipat shatl not extend of postpode the due date of the monthly paymests wpich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amonat sequired to pay al outstanding
indebtedness under the Note and this Security fnstrement shall be paid to the entity 'eaily enthiled thereto,

In the event of torectosure of is Seeurily nstrarient or other transler of ttle W e Property that extinguishes
the indeltedness, all right, title and intevest of Borrower in and o insurance policies in-isree shall puss Lo the
purchaser.

&, Occupaney, Preservation, Muintenance antd Protection of the Property; Borvower's Vown Appliction;
Lenseholds,  Horeower shall oceupy. establish, and use the Property as Borrower’s prineipal resivrace within sixiy
days atter the exeeution of this Security Instrument (or within sixty days ot a luter sale or transter of e Propeny)
ad shall continue o occupy tie Peoperty as Borrower's principal residence for at least one year alter the dude of
aceupaney, unless Lender determines that requirement will canse wndue hardship for Borrower, or unless extenvaling
circumstances ¢xist which are beyond Borrower's contral. Barrower shall notity Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, dimnge or substantially change the Property or allow the
Property to deteriorate, reasonable wear and (ear exeepred. Lender may inspeet the Property (f the Property is vacant
or abandoned or the Toar is fn deflt, Lender may take teasonable action to protect and preseeve such vacant or
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abandoned Broperty. Borrower shat! dlso be in defaudt if Borrower, during the loan application process, gave
materally fabe or maccurate information or statements o Lender (or failed o provide Lender with any material
Wformation) i connection with the luan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Property as o principal residence. 16 this Securily Instrument is on a
Jeasehold, Borrower shatl comply with the provisions of the lease. 11 Borrower nequires fee title o the Property, the
leasehold and tee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Conctemuation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnaion or other taking of any part of the Property, or for conveyanve in place of condemnation, are
hereby assigned and shall e paid to Lender to the extent of the full smount of the indebtedness that remains unpaid
under the Note and this Security Insteunent. Lender shall apply such proceeds o the reduction of the indebtedness
undder the Note and this Security Instrunent, fiest o any delinguent amounts applied in the order provided in
parageaph 3 and then to peepaytaent ef principal. Any apptication of the proceeds to the principnl shall not extend or
postpone the due/date o the momhly payments, which are referred to tn puragraph 2, or chinge the amount of such
pavments. Any eiceas brogeeds over an aunount required 1o pay all outstanding indebiedsiess under the Note and this
Security Instrumentanal be paid to the entity legally entitied thereto,

7. Charges to Borvowser and Proteetion of Lender's Rights in the Property, Botrower shall pay all
govermmental of municipat eharges, fines ad inpositions that are not included in parngraph 2. Borrower shall puy
these obliations on time diveciy o the entity which is owed the payment. I failure 0 pay would adversely aflect
Lender's interest an the Property’, pen Lender's request Borrower shald promply furgish 10 Lender receipty
evidencing these paymetts.

I Bortower ity to make these pay nents of the payinents required by paragraph 2, or flls to perform uny other
covenants and agrecments contained in this Security Tnstrament, oF teee is o legal proceeding that may significanly
affect b ender's righty in the Property (such as/a prosending in bankruptey, for condemnition or to enforee laws or
regutations), then Lender may do and pay whalesi-is necessiry to protect the vitue of the Property and Lender's
rightts i the Property, cluding payient of les, Tazet vsurance and other items mentionwd dn paragraph 2.

Any amounts disbursed by Lender under this pavageesh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall teas iurerest feom the date of disbuesement, at the Note rate,
atil at the option of Lepder, shalt be immediately due and payabic

Borrower shall promptly discharge any Hen which has priotiovover this Security Insteument unless Borrower:
() agres i writing 1o the pavtient of the obligation secured by 1he-den in s manner aceeptuble o Lender; (b)
cuntedts in gaod Faith the len by, ot defends agalist enforcement of the Ten in, legal proceedings which in the
Lender's opinion operate to prevent the enfurcement ol the Tien; or (Csecares from the holder of the Hen au
agreciment satistactory to Lender subordinating the len to this Seeurity fnstraniesr 1 Lender determines thal any part
of the Property Ix subjeet to s lien which may attain priogity over this Security Tnsirwdent, Lender may give Borrower
i fotice entitying the lien, Borrower shall satisty the lien ot ke ohe or more of tne petions set Torth above within
10 days of the giving of notice.

N. Feew, Lender ny cobeet feex and charges authorized by the Sectetary.

Y, Grounds for Accelerntion of Deht,

) Defautt, Lender may, except as imited by regulitions fssued by the Sectetary, indhe case of payiient
detauits, tequire immediate payient in full of all sum secured by this Security Tnstrument o
th Borrower defaults by Galling to pay in Rl any monthly payment reguired by this Securiiy instranient
priot t ar o the ddue date of the twesd monthly payment, or
tid Borrower tefaults by fulling, for o period of thiety days, to perform any other obligations contsined
in this Security Instrument.
(h) Sule Without ¢ vedit Approval. Lender shall, 1 permitted by applicable law tindluding Section 341D
of the Garn-St Germain Depository Institutions Act of 1982, 12 US.C1701)-30)) and with the prior
approsat of the Seutetary, require inimedinte payment in fal of alh sams secured by 1his Security Instratnent
ir:
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1) Al or part of the Property, or o beaeficinl interest i a trust owning all or pant of the Property, is sohl

or utherwise transterred (other than by devise or deseent), and

(i) The Praperty is not pecupicd by the purchaser or granlee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been approved in

secordance with the requirements of the Seeretary.
(¢) No Waiver, [ circumstanees oceur that would permit Lender (o require immeciate payment in full, by
Lender does not require such payments, Lender does not waive its rights with respect to subseguent events,
{d) Regulutions of HUD Secretary. In mumy circumstanees regulations issued by the Seerelary will limit
Lender's rights, in the case of payment delaults, to require immediate payment in full and foreclose if nol
paid. This Secwrity [nstrument dees not authorize acceleration or foreclosure if not permitied by regufations
of the Secrelary.
{¢) Mertgige Not Insured, Borrower agrees that if this Seeurity tosirurient and the Note are not determined
to beseligible for insurance under the National Housing Act within 60 days from the dale hereol, Lender
may, aedisention, require immediate payment in full of all sums secured by this Security Instrument. A
written siaeresnt of any authorized agent of the Seeretary dated subsequent o 60 cays from the date hereof,
declining 1o nsure this Sceurity Instrument and the Note, shall be deemed Lonclusive proof of such
ineligibility.  Notwirastanding the loregoing, this option may nm be exercised by Lender when the
unavailability of wsurance is solely due to Leader’s lailure to remit o martgige insurance premium 1o the
Secretiny.

[ Reinstatement, Borrower has- right 1o be reinstared i Lender has required immediae payment in full
because of Borrower's Failure 1o pay o amnount due under the Note or this Sceurity Instrument. This right applies
even after foreclosure proceedings are instiv ed. To reinstate the Seeurity Instrument, Forrower shall tender i a
jumg sun all amounts required o bring Bo,cower’s account current including, o the extent they are obligations of
Borrower uder this Security Instrument, forecloyire costs and reasonable and customary attorneys” fees and expenses
properly assoctated with the foreclosttre proceeding. Upon reinstitemient by Borrower, this Security Instroment and
the obligations that 8 secures shall renmain in ceffect pail Lender hid not required immediate payment in full,
However, Lemder s not required o permit reinstatesient i (i) Lender bas accepled reinstatement after e
conumencement of foreclosure proceedings within two years vaawediately preceding the commeticetent of a current
forectosure proceeding, (D reinstatement will preciude forecicaure on different grourds in the future, or (iil)
reinstatement will adversely alfect the priority of the Hen created yiins Secvrity Instrumment,

11. Borrower Not Released; Forbearunce By Lender Not o Veadver, Exiension of the time of payment or
moditication of amarlization of the sums secured by this Seeurity [nstrusst-granted by Lender (o any successor in
interest of Borrower shall nol operate to refease the liability ol the original’ Parrower or Borrower's suceessor in
interest. Lender shadl not be required to commence proceedings against wny sucsvssor in interest or reluse 1o extend
time for payment or otherwise modily amottization of the sums secured by this Secuiny Instrument by reason of any
demand fade by the otigingd Bottower ot Borcower's successois in interest. Any forteardnse by Lender in exercising
any right ar remedy stall oot be a waiver of or preclude the exercise of any right of temedy,

12, Suceessors and Assigns Bounds Jolnt and Several Linbility; Co-Signers, The caveaiils md agreements
of this Security Instrument shall bind and benefit the successors and assipns of Lender awd Berrawer, subject to the
provisions of paragraph 9b). Borrower's covenants and agreements shall be joint and several, aqy Borrowsr who
co-signs this Security nstrument but does not exeeute the Now: (a) s co-signing this Security Instrument only o
mottgage, prant and couvey that Borrower's interest in the Property under the terms of this Seeurity Instrament; ¢b)
is net personally abligated to pay the swims seeured by this Security Instruments and {¢) sgrees that Lender and any
other Borrower iy agree 10 extend, medify, torbear or make any accommaodations with regard 1o the terms of his
Seevrity [nstrument or the Nowe without thit Boreower's consent,
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13, Nutiees, Any notice to Borrower provided for in shis Security Tnsteument shall be given by delivering it or
by mailing it s class il enless applicable Taw requires use ot snother nethod, The nutice bl be directed 1o

4 tie Propetty Address or any othee address Borrower designates by notice o Lender. Any notice to Lender shall be
’ given by test class mail to Lender's address stated herein or any address Lesder desighates by notiee to Borrower,
t'} Any notice provided Tor in this Sxcurity Instrament shall be deemed w bave been given to Borrower or Lender when
. given as provided in tids patagrag b,

4, Governing Law; Severability, This Security Instrument shall be governed by ederal low and the law of
the jurisdiction in which the Property is bocated. In the event that uny provision or clause of this Security Instrumet
ot the Note corNicts with appliceble Tuw, such conflict shall not alfeel other provisions ol this Security Instrament or
the Note which cin be given efeet without the conflicting provision. To this end the srovisions of this Security
Insteutment and the Noge are declired 1o be severable,

15, Beceaver's Copy, Berrawer shalt be given one conformed copy of the Note and of this Security
fnstrument,

16, Hweanrdoaw, Substances, Borrower shabl not cause or permit the presende, use, cisposal, storuge, or release
of any Hazardous Subeanees onoor in the Property. Boreower shall not do, net allow asyone else to di, anything
witeeting the Property that i violation of myy Environmental Law, The preceding two sentences shull not apply to
the presetce, use, or slorpge’ i the Property of small quantities of Hazardeus Substances that ane generally
tecoghized o be appropriate-a normal residential uses sid to maintenance of the Property.

Borrower shatl prompily giv ¢ Lopder written notice of any investigation, clam, demand, lawsuit or other setion
by any govermmental or regulatocy agenesor privite party involving the Property and any Huzardous Substance or
Enviconmental Law of which Borrower bas actual knowledge.  [F Borrower learns, or is notificd by any gevernmental
or regubatory authority, thit any removal o oter remediation of any Hazardous Subsiances affecting the Property is
necessary, Bortower shall promply take all necessary remedial actions in accordanee with Environmental Law,

As used wthis paragraph 16, "Hazardous substances” are those substances delined as toxic or hazardous
substatiees by Eavironmental Law and the tollowing substances: gaseline, kerosene, other Nammabe or toxic
petroleum products, toxic pesticides and herbicides, voiati'e-solvents, materials comtaining asbestos or formaldehyde,
and radivactive materiids. As used in this paragraph 16, “eivironmental Law” means federal Jaws und laws of ine
jutisdiction where the Property is focated thit relate 1o health, wa’ciy or envitonmental protection.

NON-UNIFOEM COVENANTS, Borrower snd Lender further covezsant and agree as Tollows:

17, Assignment of Rents, Borrower snconditionally assigns and transters o Lender all the cents and revenues
of the Propeny . Borrower authorizes Lender or Lender's agents to collecrthie rents and revenues and hereby directs
cich tenant of the Property o jpay the rems to Lender or Lender's agents. Howmever, privr to Lender's notice to
Borrower of Borrower's breach of any covenant ar agreement in the Sceurity fnstcnment, Borrower shall collect and
receive all renss and revenues of the Property as trustee for the benetit of Lender and orrower. This assignment of
rents constizutes i absolute assignment and not an assignment for additional security onfy.

If Lender gives notice of breach to Barrower: (a) all rems received by Borrower shell be held by Borrower as
teustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; o b) Lender shall be
entitled o colteet and receive all of the rets of the Property, and (¢} each tenant of the Propercy simll puy all rents
due and unpaied 10 Lender o Lender’s agent on Lender's written demand to the tenant.

Borrowe has not executed i ny prior assignment of the rents and has not and will not perform any act that would
prevent Lendet from exercising s rights under this paragraph 17,

Lender stall not be requized 1o enter upon, take control of or maintain the Property before or afier giving nolice
ol breach o Borrower, However, Lemder or a judicially appointed receiver may do so at any time there is a breach,
Any appiication of rents shall not cure or waive any detault or invalidite any other right or remedy of Lender. This
assignment of rents of the Proper.y shall terminate when the debl secured by the Security Instrument is paid in full,
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18, Forechsure Procedute, IF Lender veguires immedinte puyment in Foll under paragraph 9, Lender mny

= toveclove this Security Insteument by judiclad proceeding. Lender shall be entitled 1o coilect ali expenses

theareed In poesaing the remuedies provided G this pueageaph 18, ncluding, bat sot Himited to, reasonuble
wttorneys’ fees wid costs af thle evidence,

I the Lamter's tnferest tn this Security Instrument Is held by the Seerctaey and the Secretary tequlres
immedinte payment in full onder Paeageaph 9, e Secretuey may fbwoke the sonjedicinl power of sile
provited 1o the Single Fumdly Movtgage Foreclostite Act of 1994 ("Aet”y (12 LLS,C, 3781 ef s2q.) by requestiog
@ foreelosire connndsstoner desdgited wiafer the Act to cotmence foreclosure and to sell the Property wy
provided In the Act, Nuthing fn the preceding sentence shudl depelve the Secretury of uny rights otherwise
uittlable to o Londer under this Pavagruply 18 ov applicaide faw,

19, Ketvave, Upon paytaect of all sums seeured by (his Sceurdty Tistrument, Lender shall refease this Securily
Instrument witha charge o Bcrrower, Borrower shadl pay any recordition cosis.

20, Wuirer ol thawiestend  Borrower wisives all eight of homestead exempiion in the Propeny.
21, Riders 1o this Securiiytastemment, 18 one or more videres are executed by Borrower und recorded together

with titis Security Jastrument, b sovenants of caeh such sider shalf be inearporated into aul shall amend aid
supplement the covenatiy wnd greemwaisof this Security Instronent as 1 the riderts) weee a art of this Seewrity

In?nunwnt. LCheck applivable boxies}, -
’ Comdominium Ridee v ! Growing Equity Rider (x] Othe {specify]
Planned Unit Developnent Rider {0 Gradumed Payment Rider ARM RIDBR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seeurity Instrament and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
R il L BT (S
KEVIN A. CARTER Burrwe
s )
e S - G S .,._,__s.ii.-{._‘_i_ ........ (Sead)
JOANN___EARTER ., S1GNI NG SOLELY R
FOR THE PURPOSE OF WAIVINC
HOMESTEAD
- (Seal SOOI & 111111
Jorower Herrwer
Hotmwet -Hutnwer
. 8eah) OOV SRR {11115
Vuriowel Hormwer
STATE OF 1LLINON, CDOK Crunty s
L THE UNDERSTONBED - o Notaey Public in ntd for sadd county and state do hereby certify

that REVIN A, CARTHR, A MARRIED PERBON pp)  JOANN CARTER, HIB WIFE

. personadly known to e to be the s persun(s) whose name(s}
saibveribed to the toregoing instrument, appeated before me this day in person, and sekinowfsdged that THE Y
sigied and delivered e wid instrament o XX THELR  free and volumary act, Tor the ueaxand purposes therein

et forth,
Given under my hamd ad oflicial seal, this 34TH diy of JULY o 1998

My Cottunission l-‘.xllirc'«: T /j/’ /,.) /, (//":, /,/ -
TOEEICIAL SEALS C(/“ s Q,-K

JAGKIE L WASHEURN. AL
)Y PUE L STATE CF UMUK,

P}N:tn Public
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X MALTO: *
" NORWEST MORTGAGE ING
) ATTN: FINAL DOCUMENTS Ms 204
!
; 800 LA SALLE AVE sUiTe 1000
g MINNEAPOLIS MN 55402
ADJUSTABLE RATE RIDER
[T
131-9310233 728
THIS ADJUSTABLE RATE RIDER is made this 24TH day ol JULY ,
1998 . ang s incorporated into and shall be deemed to amend and suppiemient the Mortgage,
Deed of Trastor Security Deed ("Secatity Instrument™) of the same date given hy the undersigned
{"Borrower" ) wszoure Borrower’s Note ("Note") to NORWEST MORTGAGE, INC.

(he “Lender™) of the same dee aud covering the Property deseribed in the Security Instrament and locited
at. 8 HEATHER CT., SUPLIMWOOD, IL 60107

{Propeny Address|
THE NOTE CONTAINS PROYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIAITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TrF. bO2RROWER MUST PAY.

ADDUTIONAL COVENANTS, In addition to theaosenams and agreements taade in the Security
Instrament, Borrower and Lender further covenant and agree’as fullows:
INTEREST RATE AND MONTHLY PAYMENT CHANG S

{A) Change Dute

The interest rate may ¢harge on the first day of  OCTOBER ., Ahhe . ond on
that day of each succeeding year. “Change Dae” meitns ich date on wisichibe intereit rime could change.

(B) The Inedex

Beginning with the first Change Date, the interest rate wilh be based onan wder, “Index” means the
weekly average yield e United States Treasury Seeurities adjusted to a constant ncuity of one year, as
made available by the Federdl Reserve Board, "Current Index” means e mostoreesat Index figure
avitidable 30 days before the Change Date. I the Index (as defined above) is no lenger zveilabic, Lender
will use as a new Indes any index preser:bed by the Secretary. As used in this Rider, "Secrcary means the
Secretary of Housing and Urban Development or his or her designee.” Lewder witl give Bortower antice
ol the new Index.

FHA Multistate ARM Rider - 10:98

&D.691u 197051 £
Page 1 of 3 irlltuilsu_,__'_‘?::,f v !‘
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() Culeulotion of Interest Rate Chunges

Before cach Change Date, Lender will colendate o new imterest rate by aeding a margin of
TWO AND BEVEN.EIGNTHS percentage poini(s)
{2,878 %3t the Current Index atd rounding the sum w the neare it oiie-cighth of ohe
peteentige point (1285 Subject t the limits stated fn paragraph (D) o this Rider, thiv rounded
amount il be the new interest rate until the nest Change Date.

¢ 1ty wh Enterest Rute Changes

The existing interest rate witl never inerease or deerease by more thim one peecentage poit (1,0%) on
any simgbs Chiedge Date. The hiterest rate will never be more than five pereentage poins (5.0%) higher or
Jower thit the indueapterest rate, as siated in Baagraph 2 of the Note,

(K} Caleadation o Pavimsent Change

I the interest re Sqnges oo o Change Late, Lember will caleulate e amoutt of monthly payment
ob principal and interest which would be necessary to repay the unpuid principal bafanee i full w the
Matarity Dute at the new interest mate through substantially equad payments. Inomaking such calealation,
Lender will use the unpuid principal bitanee which would be owed on thie Change Date i there had been
to detault in payment on the Note, reducxd by the amaount of any prepaynwents 1o principsl, The result of
this caleulation will be the st of the e manthly payment ol principal and intere it

() Notice of Changes

Lender will give notice 10 Borrower of any <iange in the interest rate and monthily payment amount,
The notice must be given at feast 28 days betore the new monthly payment amount is due, and must set
forth (1) the date of the notice, (i) the Change Date, i the old interest rate, (iv) the new interest rate, (v)
the pew mouthly payment amount, (vi) the Cureent Indecaed the date it was pubtished, (vii) the method of
calculating the chiange in monthly payment amount, and (il wey ather nformation which may be required
by aw [rom time to time.

{G) Effective Date of Changes

A Hew fiterest rate caleulated in accordanee with paragraphs (€ sind (1) of this Rider will become
elffective on the Change Date. Borrower shall wake a payment in the tew monthiy amount beginning on
the lirst payment dule which oceurs at feast 28 days after Lender has given dorrower the notice of changes
required by parigraph (1) of this Rider. Borrower shall tave no obligation o pay any increase in the
monthly payment amount caleulated in aecordance with paragraph () of 1his Rider for any payment date
accurring less than 25 days afler Lender has given the required notice. 11 the mondiy, payment amoun
catenlated fn accordance with paragraph (E) of this Rider deervased, but Lender failec toghve timely notice
of the decrease and Borrower made any wonthly payment amounts exceeding the puyteen? amount whicl
should have been stated in a timely notice, then Borrower has the uption to either (i} dema’ te return 10
Borrower of any exeess pavment, with interest thereon at the Note rate (@ rate egual to the iaerest rine
which should have been stated in a timeiy notice), or (i) request that any gxcess [ayment, with interest
thereon @t the Note rate, be applied as payment of principal.  Lender’s obligation to return any ¢xcess
payment with interest on demand is not assignable even il the Note is otherwise assigned before the

demand for retum is made. , ,gnt-'
Inigi llSm%"" :
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BY SIGNING BELOW, Borrower accepts md agrees to the terms and covenants cotitained in this
Adynstable Rape Hider,

Sl G Lt omE (S

Burrowgr XEVIN A. CARTHR = Borower
S __..__WG RN T AR ST A 1))
Mot wie JUA CARTER‘ S[GNING Sohﬁ;hxﬂ

FOR THE PURPOSE OF WAIVING HOMESTEAD
{Seal) USSR b .. || |

Qlonawet Bt rowet

o Seal) e s e A Sl
Hoprragr Alorrewer

D, sotu9r0n Poge 3 ol 3
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