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MORTGAGE
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THIS MORTGAGE (“Sceurity lnsitumsant") is given on FEBRUARY 24, 1998 . The mortgagor is
MELVYN GERSTEIN AND DOLORES JOYUE GERSTEIN HUSBAND AND WIFE

{"Borrower”), This Sceurily Instrument is given to FL.RS7 CHICAGO NBD MORTGAGE COMPANY,

)
which is organized and existing under the faws of THE STALT OF DELAWARE »and whos
addressis 800 TOWER DRIVE, TROY, MI 48098

("Lende”). Borrower owes Lender the principad sum of
THREE HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 375, 000.00 ). This debt is evidenced by Borrower s notzdated the same dute as this Sceurity
nstrument (“Note”}, which pravides for monthly payments, with the full debt, il sitpaid carlier, due and payable on
MARCH 01, 2028 . This Seeurity Instrument seeures to Lender ) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Mete; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 1o proteet the seeurity of this Secwsity Instruments and (c)
the performance of Borrower's covenants and agreements under this Seeurily Instrument-ard ihe Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the Tollowing deseribecdpioperty Jocated in
VILLAGE OF GLENCOE, COOK Founty, Hinois:
LCT 14 IN BAXRD AND WARNER'S SKOKIE RIDGE, A PART OF THE EAST 1/2 OF THE

SOUTHEBAST 1/4 OF SECTION 1, TOWNSHIP 4z NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 04-01-411-012-0000

which has the address ot 1085 ELM RIDGE DR, GLENCOE Sireet. Ciryl,
WWinois 60022 {Zip Codef (“Propenty Address"y,

HLINDIS Single Fainily- FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90

G,BRIL) waos Amended 5/91
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TOGETHER WITH all the improvements now or hemeafter crecied on the properly, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Seeurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower skall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate clarges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the dav monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly faxes and assessments which may altain priority uver this Securily Instrument as  lier. on the Property: (b) yearly
leaschold paymedls or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
food insurance prer-iums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accord:inen with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These ilems are callec " Tsverow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lenderter a lederally related mortgage loan may require for Borrower™s escrow account under the
fecderal Real Bstate Settlemer! Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless unother law(that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an ainount not to-exceer the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured by a federal agene, instrumentality, or entity
{including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Botrewer for holding and applying the Furds, annually analyzing the
escrow aceounl, or verifying the Eserow Items, unless-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lepder may require Borrower o pay a one-time charge for an
independent real estate tax reporting service used by Lerider in connection with this loan, unless applicable law provides

otherwise. Unless an agreement is made or applicable law requites interest (o be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds, Borrower and (enider may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withou charge.an annual accounting of {he Funds, showing credits
and debits to the Funds and the purpose for which cach debil (o the: Funds was made. The Funds are pledged as additional
securily for all sums secured by this Seeurity Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be held by 2pplicable law, Lender shall account 1o
Borrower for the exeess Funds in accordance with the requirements of applicabieiaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may s potify Horrower in writing. and, in
such case Borrower shall pay (o Lender the amount necessary to make up the defiziconey. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon paymenl in full of all sums secured by this Security Instrument, Lender shall promyaty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendie, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale o5 2cradit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o aiaounis payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain pricrity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i the manner prc:wdud in paragrapi1 2, or if not patd in that manner, Borrower shal]
pety them on lime direetly (o the person owed payment, Borrower shall promptly furnish to Lender all natices of amounts
10 he paid under this paragraph. If Borrower makes these payments direetly, Bosrower shall promptly furnish to Lender
receipls evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of (he obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforecement of the lien in, legal proceedings which in the Lender's opinion
operale [o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10
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Lender subordinating the tien Lo this Security Instrumient. I Lender determines that any part of the Property is subject toa
licn which may atlain priority vver this Security Instrument, Lender may give Borrower a notice identifying the fen.
Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days ol the giving of
nolice.

5. Haznrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Moods er looding, for which Lender reyuires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fuils to mainiain coverage describud above,
Lender may, at Lender's option, oblain coverage to protecet Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include o standasd martgage clause.
Lender shall have the right to hold the policies und renewals. I Lender requires, Borrower shall promptly give to Lender
all reecipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the
insurance carnier and Lendet, Lender iy make prool of Toss it not made promptly by Borrower,

Unless Lepder :nd Borrower otherwise agree in writing, insutance proceeds shall be applicd 1o restoratior. or repair
of the Property dameged. if the restoralion or repair is cconomically leasible and Lender's seeurity is not lessened. 1 the
restoration or repair is el economically feasible or Lenders seeurity would be lessened, the insurance prececes shall be
applicd Lo the sums seexren by this Seeurity [nstrument, whether or not then due. with any excess paid to Borrower. it
Borrower abandons the Prdperty, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered 10 settle a elaim, ther Laader may colicet the insuranee proceeds. Lender may use the proceeds 1o repair or
restore the Propetly or (o pay suma seeured hy this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

Uniess Lender and Borrower othurwiic agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly paymerisreferred W in paragraphs 1and 2 or change the amount of the payments. [
undler paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prier to the acquisition shall pass to Lender 1o the extent of the sums seenrad by this
Sceurily Instrament iminediately prior (o the acquisition.

6., Occupancy, Preservation, Maintenance zyd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principat residence within sixly duys
after the excention of this Seeurily Instrument and shall eonlinue to occupy the Property as Borrower's principal
residence Tor at least one year after the date of oceupancy, utllens Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireumstariees sxist which are heyund Borrower's cantrol. Borrower
shall not destrey, damage or impair the Property, aliow the Property:to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfciture action or praceeding. whether civil or eriminal, 1s begun that in Lender's
good [aith judgment could result in forfeiture of the Property or otherwise-materiatly impair the lien ercated by this
Scenrity Instrument or Lender's seeurily interest. Borrower may cure such s detault and reinstate, as provided in
paragraph 18, by causing the action ar procceding 1o he dismissed witha ruling that, in Lender's good faith
determination, precludes lorleiture of the Borrower's interest in the Property e siher material impairment of the lien
creatud by this Seeurity Instrument or Lender®s seeurity interest. Borrower shall alsobein defaultif Borrower, during the
loan application process, gave materially fulse or inaccurate information or statements(to Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the Noie, ipluding, but no limited o,
representations concerning Borrower's oceupancy of the Property as a principal residence. I ths Security Irstrument is
on a leasehold, Borrower shall comply with all the provisions of the Tease. I Borrower acgreyTed iitle 1o thie Property.
the Jeaschold and the [ee title shall not merge unless Lender agrees tathe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the coveranis-and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly alTeet Lendee's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appeating in coun, paying reasonable allomeys” lees and entering on the Property to make repaies. Alhongh
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additionul debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall hear interest
from the date of disburseinent at the Note rate and shall be payahie, with imterest, upon potice from Lender lo Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition o making the loan secured by (his
Sceurily Instrument, Bortower shall pay the premioms required to maintain the mongage insurance in effect I, forany
reason, the morlgage insurance covetage reguired by Lender fapses or ceases o be in effeet, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent Lo the mortgage insurance previously in effeet, at a cost
substantially equivalent to the cost lo Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially eguivalent morigage insurance coverage is not availahle,
Bartower shall pay to Lender cach month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wiil aceept, use and retain these
paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, al the oplion
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in
accordance with any writlen agreement between Borrower and Lender orapplicable law.

9, Inspection. Lender or its agent may make reasonable chtries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Propetty. or for conveyance in licu of condemnation. are hereby
) assigned und shall be paid to Lender.

' In the eventof u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether 2+ not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vslue of the Properly immediately before the taking 15 equal to or greater than the amount of the
sums secured by this Serority Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) Lhe toia" ar-ount of the sums secured immediately before the tuking, divided by (b) the fair market
value of the Property immediaiely hefore the taking. Any balance shall be paid to Borroveer. In the event of a partial
taking of the Property in whicii the fair market value of the Property immediately berore the taking is less than the
amount of the sums secured immedintely Before the taking, urnless Borrower and Lender ciherwise agree in writing or
unless applicable law otherwise provides, the-proceeds shall be applicd to the sums securec by this Security Instrument
whether or not the siuns are then due.

I the Praperty is abandoned by Borrowe?, or if, after nolice by Lender to Borrower thit the condemnor offers to
make an award or settle a claim for damages, Borrower {ails (o respond to Lender within 30 days after the dale the notice
is piven, Lender is authorized to eoflect and apply the proceeds, st its option, cither (o restoration or repair of the Property .
or o the sums sceured by this Security Instrument, whethes o not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

' postpone the duc date of the monthly payments referred to/in paragraphs 1 and 2 or change the amount of such
’ payments.

11. Borrower Not Released; Forbearance By Lender Not.a-Waiver. Extension of the time for payment or

modification ol amortization of the sums seeured by this Secutity Gistmment granted by Lender (o any successor in
interest of Borrower shall not operale to release the liability of the original Bairower or Borrower's suceessors in interesl.
Lender shall not be required 1o commence proceedings against any successor i interest or refuse to extend time for .
paymenl or atherwise madify amortization of the sums sceured by this Scewit'y Instrumerd by reason of any demand B
made hy the original Borrower or Borrower’s successors in interest. Any forbearapce by Lender in exercising any ri ght
or remedy shal) not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thi wovenants and agreements of
this Sceurily Instrument shall bind and benefit the successors and assigns of Lender und-Borrower, subject 10 the
provisions of paragraph 17. Bortower"s covenants and agreemenis shall be joint and several. Any Barrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrunientorly to morigage, grant
and convey that Borrower's interest in the Propenty under the terms of this Sceurily Instrument; AR} is not personatly
obligaled to puy the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any vthe-Borrower may
agree to extend, modify, forbear or make any accommuodations with regard (o the terms of this Sceurity Instrument or the
Note withoul that Borrower's consent,

13. Loan Charges. If the loan secured by this Securily Tnsirument is subject (0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i
conneetion with the Joan excezd the permitied limits, then: (a) any such Joan charge shall be reduced by the amount
necessary Lo reduce the charge 1o the permitted limil; and (b) any sumns already collected from Borrower which exceeded
permitted limits will be refunderd to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Botrowet. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law fequires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notiee o Lender shall be given by
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~ finsteluss mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
7 provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as
7§ provided in this paragraph.
15. Governing Law; Severability. This Sceurity Instrument shall be governed by lederal taw and the Jaw ol the
= jurisdiction in which the Properly is located. In the event that any  provision or clause of this Seeurity Instrument or the
i Note conflicts with applicable Jaw, such confliet shalt not affeet other provisions of (his Seeurity instrument or the Note

7. whichcan be given elfeet without the conflicting provision, To this end the provisions of his Sceurity Instrument and the
i Noteare declared to beseverable,

16. Borrower's Copy. Barrower shall be given ane conformed copy of the Note and of this Seeurity Instrument.

“a 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
in it js sold or transferred (or il a henelicial interest in Borrower is sold or transterred und Borrower is not a natusal person)
without Lender’s prior written consent, Lender may, al its option, require immediate pauyment in [ull of all sums seeured
by this Sceurity Instrument. However, this option shall not be exercised by Lender i exereise is prohibited by faderal faw
as of the date of this Seeurily Instrument.

Il Lender exerzises 1his option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 202 s from the date the notice is delivered or matled within which Borrower must pay all sutas seeured
by this Sceutity Instzament. 1 Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Botrower.

18. Borrower's Righ! 1o Reinstate, 1i' Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Justrument discontinued at any time prior (o the carlier of: (u) § days (or such other period as
applicable law may specily {or minstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry.of wjudgment enloreing this Seeurity Instrument. Those conditions are that Borrower: (1)
pavs Lener all sums which then wadlo be due under this Security Instrument and the Note as il no acceleration had
vectrred; (b) cures any default of any olner covenants or agreements; (¢) pays all expenses incurred in enforeing (his
Sceurity Instrument, including, but not lim'ted o, reasonable attorneys” lees; and (d) takes such action as Lender may
reasonably require o assure that the lien o this Seeurity Instrument, Lender's rights in the Properly and Borrower's
obligation 1o pay the sums seeured by this Sceurity Instrument shall continue unchanged. Uvon teinstetement by
Burrower, this Security Instrument and the obligatioresceured herehy shall remain [ully effeetive s if no azeeleralion
had occurred, However, this right te reinstate shall not applyin the case of aceeleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer, The Nole ot a partial {nterest in the Note {together willy ihis Security
Instrument) may he sold one or more times without prior nolice to Bortower, A sale may result in a change in the entity
(known as the "Loun Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument, There
also may be one or more changes ol the Loan Servicer unrelated«o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten nolice of the change in aceordanee with paragraph 14 ahove and applicable law.
The notice will state the nanie and address of the new Loan Servicer and the 2eddress to which payments shnu]d he made.
The notice will also contain any other inlormation required by apphcahlc avs,

20. Hazardous Substances. Borrower shall not cause or permit the presercesuse, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeie clse to do, anything affecting the
Property that is in violation ol any Environmental Law. The preceding two sentencesmiald not apply (o the presence, use,
or storage on the Property of smafl quantities of Hazardous Substanees that are generallyrecognized to be appropriate (o
normal residential uses and to maintenanee of the Property,

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, Izwsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazirdous Substanee or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or s notificd by iy governmental or
regulatory authority, that any reiwoval or other remediation of any Hazardous Substance affeedng the Properly is
necessary, Barrower shall promptly take all necessary remedial actions in aceordanee with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lanmable or toxie petroleum products,
ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jnrisdiction where the
Properly is Jocated that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior lo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiiure to cure the default on or hefore the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration
and the right 1o assert in the foreclosure proceeding the nn-cxistence of a default or any other defense of Borrower 1o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require imncdiate payment in full of all sums secured by ihis Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o colleet all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited 10, reasonable attomeys” fecs and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
instrument withoul charge to Borrower, Borrower shall pay any recordation costs. '
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seeavity Instrument. If one of more riders are exeented by Borrower and recorded together with
this Sceurity Instrument; the sovenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(2s)]

Adjustable Rate Rider 1 Condominium Rides (14 Family Rider
Graduated Payment Rider Planned Unit Development Rider (] Biweckly Payment Rider
Balloon Rider 23 Rate Improvement Rider Second Home Rider

[ v.A. Rider [ Other(s) |specifly]

BY SIGNING BELOW, Borrower aceepls and agrees—io :jw terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record with it

Withesses: / ~ s
4 ‘44’5%’ ~= (Seal)

MELVYN G£RSTEIN -Borwer
: D/

'w%ﬁ( ‘*f"u_{/..r/&:o(,—’ B (Seal)
DOLORES q’g/w&:n‘! GF#STEIN -Bomower

(Seal) L (SeaD)
~Barrewer ~Borower

STATE OF ILLINOIS, County ss:

~
I, MQLL.LL\“ D,L/,L( by , @ Notary Public in and for said county and siate do hereby

cerlify thal  MELVYN GERSTEIN AND

DOLORES JOQYCE GERSTEIN HUSBAND AND WIFE

, perscnally known to me o be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acinowledged that

he signed and delivered the said instrument as free and voluntary act, or the uses and purposes
therein set forth,
Given under my hand and official seal, this 24 TH dayol  FEBRUARY ) . 1998
L . -, ) \ 7 l‘("
My Commission Expires: r—)’ \/L-“Q.L/L;_\_ ,(.)(4 "y
. LA
Notars i
s Instrument was nrepared by: ‘ OFFICIAL SEAL \
This Instrument was prepared by: SHEILA JOYNT M RIA DERANGC .
G GRILL) (asce Page bof 6 NOTARY PUBLIC STATE OF iLLINOIS | Form 3014 9790
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ADJUSTABLE RATE RIDER 2828259

{1 Year Treasury Indey. - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24 TH dday of FEBRUARY , 1998 , and is
incorporated into/and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Seeurity Instrument?) of the same date given by the undersigned (the "Bogrower”) to seeure Borrower™s Adiustable Rate
Note (the “Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY,

1 -NELAWARE CORFPORATION

(the “Lender”) of the same date ardl zovering the property deserined in the Sceurily Instrument and ocated at:
1085 ELM RIDGE DR
SLINCOR, IL 60022

[Propesty Adddress]
THE NOTE CONTAINS PROVISIONS A.LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MGNTHLY PAYMENT. THE NOT™ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME/WND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of 7.050 %) The Note provides {or changes in the
interest rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the {irst day of MARCH . 2008, and on that day cvery
12th month thereafier, Each date on which my interest rate could change is called a “Changd Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will he based onan Index. The "Index” is the weekly average
yield on Uniled States Treasury securilics adjusted to a constant maturity of b ycar, as made avanesie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is ealled the
"Current Index.”

il the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choiee.

{C) Caleulation of Changes

Before cach Change Date, the Noie Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %0y 1o the Current
Index. The Note Holder will then round the result of this addition o the nearest one-cighth of one pereentage point
(0.125%). Suhjeet to the limils stated in Scetion 4(1) helow, this rounded amount will be my new interest rale until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family /

5
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 1o owe al the Change Date in full om the Maturity Date at my new interest rate in substantially
equal payments, The result of this caleulation will be the new amount of my monthly payme:t.

(D) Limits on Interest Rate Changes

The intetest rate | am required to pay au the first Change Date will not be greater than 9,050 % or
Jess than 5,050 %. Thereafter, my intcrest rate will never be increased: or decreased on any single
Change Date by more thn two percentage points (2.0%) from the rate of interest I have leen paying for the preceding
twelve monthis. My intersst yale will never be greater than 12.050 %,

(E) Effective Date of C.nsnges

My new interest rale will ecsme effective on each Change Date. I will pay the amoun: of my new moenthly payment
beginning on the first monthly pavment date after the Change Date until the amount of rty monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail tomen notice of any changes in my interest rate ¢ nd the amount of my monthly

payment before the effective date of any change-The notice will include information requi-ed by law to be given me and
also the title and telephone number of a person whosill answer any question | may have regirding the notice.

BY SIGNING BELOW, Borrower aceepls and agrees-o the terms and covenants con-ained in this Adjustable Rate
Rider.

o e kel B
U T

el ‘ -
A A /b\/g}é‘*{é _ (Sealr _%ﬂ/:}‘ﬂw%‘ﬁ‘hﬂ"m (Seal)

MELVYN GER#!‘EIN -Borrower DOLORES J;f:;éEIGERSTEIN -Barrower

(Scal) {Scal)

-Barrower

-Borrower

ﬂ‘ 12200065 (3308 T PagwZol




