WHEN REL!)RDFD MAIL TO: U N O F F I C IA L C O F)JX.{; 55’:":]

FLEET MORTGAGE CORP, =1 SueB/ULGS 4T LU Fage 1 o 6
377 E. BUTTERFIELD RD., &STE 300 192983-08-03 11:54:54
LOMBARD, IL 60148 Lock County Kecorder 31,56

Lo FHA/VA #: 131:9341899: 7% 7 (81}
! 398-629574-5 Uwi

(. Loan Number: 45, _ 6295745
X._This instrument was prepared by:

COOK CounTy
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FrState of Dlinois MORTGAGE

THIS MORTGAGE ("Secuiity Instrument”) is given on JULY 24, 15998 . The Mortgagor is
ADALBERTO HERNANLE?Z
CARMEN T. HERNANDEZ MUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
FLEET MORTGAGE CCRP. ,A SOUTH CAROLINA/ZORPORATION

which is organized and existing under the laws of SQUTH CAROLINA , and whose
address is 1333 MAIN STREET, SUITE 700

COLUMBIA, SC 29201
{"tznder”). Borrower owes Lender the principal sum of

CONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED TWENTY/FSUR AND NO/10D

Dollars (U.S. § 121,524,00 ).
This debt is evidenced by Borrower™s note dated the same date as this Security Insizument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1,.2028
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by <he Note, with inerest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemsits nnder this Security Instrument
and the Note, For this purpose, Bor-ower does hereby mortgage, grunt and convey to the Lender the fo'lowing described property
located in COOK County, Hlinois:

LOT 1& IN BLCCK 20 IN CALUMET CITY SECOND ADDITION BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 7, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PF.I.N. 30-07-111-0630

APN #: 30-07-111-030 TICOR TITLE go

which has the address of 364 MUSKEGON CALUMET CITY fbg [Street, City],
[llinols 60409 (Zjp Code] ("Property Address™):;
v Tad
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by Botrower. Each insurance company concernied is hereby authorized and directed 1o make payment for such loss directly to Lender,
“ instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option,

either (4) to the reduction of the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts applied

“4in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to

fin paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay all

a.outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

3!

&, Inthe event of foreclosure of this Security Instrument or other transfer of ticle (o the Property that extinguishes the indebtedness,
“all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

i
h

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond dorrower's control,  Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, d:znage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may insyect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect ans praserve such vacant or abandoned Property, Borrower shall also be in default il Borrower, during
the loan application process, gave (narerially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connectizn it the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as/a-principal residence. [ this Security Instrument is on & leasehold, Borrower shall comply
with the provisions of the lease. 1f Borrowerdcquires fee title to the Property. the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prapertyy 2i-for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent uf the full amount of the indctistness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedrass under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principat shall rot extend or postpone the due date of the. monthly payments, which are referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over aicanount required to pay all outstanding indebtedness under
the Note and this Security Instrament shall be paid to the emity legally enatlad-dereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Beiiawer shall pay all governmenal or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thect obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s intetese in the Property, upon Lender's request
Borrower shall promptly furnish 1o Lender rceeipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by paragraph 2. or fail'i 1o nerform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or repulations), (hen Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including ravment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower aid v secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at theoption of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the fien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of notice,

8. Fees, Lender may coliect fees and charges authorized by the Secretary. ‘HCOR T\TLE
/ -
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_14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of (he jurisdiction
cin wluc.h the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
i dpphcable law, such conflict shall not affect other pmvmmi.\ of this Security Iustrument or the Note which can he given effect without
;- the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
Ny

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

{ ‘ 16. Hazardous Substances, Borrower shiall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

4.’ Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in

3 § violation of any Environmental Law. The preceding twa sentences shall not apply w the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actdal kaowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediauen of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
recessary remedial actions ki ascordance with Environmental Law,

As used in this paragraph’ 15, "Hazardous Substances™ are those substances defined as wxic or hazardous subscanices by
Environmental Law and the folloving substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maaats containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
16, "Environmental Law” means federal inves and laws of the jurisdiction where the Property is focated that relate to health, safety

or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionalty »scigus and transfers w Lencler all the rents and revenues of the Property.
Barrower authorizes Lender or Lender’s agents to collect ¢ tents and revenues and hereby directs each wenant of the Property ©
pay thie r2nts to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitut(s alt absolute assignment and not an assignment for additional
security aaly,

If Lender gives notice of breach to Borrower: (a) all renis received by Borcewer shall be held by Borrower as trustee for henefit
of Lender only, (o be applied o the sums secured by the Security Instrument; () Lender shall be entided to collect and receive ail
of the remts of the Property; and () each tenant of the Property shall pay all rents ¢ucand unpaid to Lender or Lender’s agent on
Lender's written demand to the enant.

Borrower has niol executed any prior assignment of the rents and Jias not and will not serform any act that would prevent Lender
from exzreising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property befor: of after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 4t rents of the Property shiail
terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Pracedure. If Lender requires immediate payment in full under paragraph 9, Lendcr 1y foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursiing the remedies
provided in this paragraph 18, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may tnvoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security [nstruntent, Lender shall release this Security Instrument without
charge to Borrawer, Borrower shall pay any recordation costs.

20), Waiver of Homestead. Borrower waives all right of iomestead exemption in the Property. “C’OR '“‘“-E @
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