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After recording mail to:

MORTGAGE

THIS MOGRTGAGE ("Mortgage™) is made on July 24, 1998 by SAMIR 1 ALUAND SAADIA
§, ALL HUSBAND AND WIFE, AS JOINT TENANCY ("Borrower") whose address is 1020 Arbor Courl,
Mounl Prospect, H. 69650, and Providian National Bank, which is organized and existing under the lows
of the United States of Anterico~and whose address is 295 Main Street, Tilion, NI 03276 ("Lender™),
Borrower owes Lender the principat.sum of Fifty Thousand and 007100 Dollars (U.5. $50,000.00) {the
“Credit Limit”) as evidenced by Borrower's Providian Mational Bank Account Agreement dated even date
herewith ("Agreement”), This Mortgage secures to Lender: () the repayment of the debt evidenced by the
Agrezment, with interest thereon, and all renewals, fulure advances, exiensions and modifications of the
Agreement; (b) the payment of all other sunswith inferest thereon, wlvaneed to protect the secwrity of this
Martgage; and (¢) the performance of Borrower’s cuvenants and agreements under this Mortgage and the
Agreement, For this purpose, Borrower irrevocably does hereby mortgage, warranl, grant and corivey (o
Lender, the following deseribed propeny located in CCOK County, State of lilinois which has the address
al 1020 Arbor Court, Mount Prospect, Hlinois 60056 (“2rorerty Addiess") and which is more particulurly

deseribed in Bxhibit “A” altached lereto and made a part heresd

TOGETHER WITH all the improvements now or hereziterierected on the property, and all
casements, appurteances, and fixtures now or hereafter a part of sheproperty,  All replacements and
additions shall also be covered by this Mortgage. Al of the foregoing (e bereinafier referred 1o as the

"Praperty.”
Burrower and Lender covenant and agree as follows:

TITLE. Borrower warrants and covenants that Borrower has good and marketable ttleao tie Property
and has the right to grant and convey the Property and that the Property is unencumbered, zsvept for
encumbranees of record, Borrower will defend title lo the Property against all claims and demands subject
to any encumbrances of record,

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS, The Agrecment conlains provisions which
nesmit (n) increases and decreases 1o the rate of interest provided in the Agreement on a ionthly basis prior
10 the Conversinn Date (as defined hereiny and thereadier; (b) increases and decreases (o he rate ol interest
and payments of principal and interest o a semi-annual basis; and (e) a limitation on increases and

e | S e AT o

AIRIAN
ILLINOIS MUGRTGAGE
Mach 1d, {0




UNOFFICIAL COPY




UNOFFICIAL COPXE™S657... ..

decreases to said interest rate and monthly payment amount, Reference is made to the Agreement for a
complete deseription of the variable rate terms of the indebledness secured by this Morigage,

3. OPEN-END CREDIT. The Agrecment provides that for the fiest 10 years after the date of the
Agreement, the credit securcd by the Property is an vpen-end revolving line of credit, At the end of
approsimately 10 years from the date of the Agreement (the “Conversion Date"), any principal amounts
owed and outstanding under the Agreement will convert to an adjustable rate. adjustable payment, non-
revolving fully amortizing 5 year term loan, as provided in the Agreement, with a maturity date of July 24,
2013, All omstanding interest is due and payuble no later than the Conversion Date. The Mortgage will
continue 1o secure payment ol all sums due and payable under the terms of the Agreement.  Borrower's
abligations under the Agreement shall be satisfied, and this Morigage shall be released and a satisfaction
ol medtgage shall be furnished o Borrower upon (i) receipt by Lender of a written request from Borrower
o closc #ae Providian Nutional Bank Account (the "Accoumt™) evidenced by the Agreement; and (i)
payment it [ell of the indebiedness secured herehy.

4. FUTURE ADVANCES. ‘Ihe lien of the Mortgage secures the existing indebtedness under the
Agreement and ang Diure advances made ander the Agreement or the Morigage plus interest thercon,
attorneys” fees and custsAl advances will have the same fen priority as the advanee initially made under
the Agreement. The unpaid-balance of the revolving line of credit wader the Agreement may al cestain
times be zero; the interest wi Lender herein will remain in full force and clfeet notwithstanding a zero
batance at any time,

5. RIDERS TO THIS MORTGAGL. ~If one or more riders are exeeuted by Borrower and recorded
together with this Mortgage, the covenaniz-asit agreements of each such rider shall be incorporated into and
shatt amend and supplement the covenants and azrzements of this Mortgage as il the rider(s) were a part
of this Mortgage. 1Check applicable box(es)]

.ErCnnduminiulm’l’]unncd Unit Developmentadiaes D {4 Family Rider

NOTICE: Sce the attached pages which are incorporated herein by this reference
into this Mortgage for additional agreemers, terms and provisions
contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borroser and Lender request the holder of any mortgage, deed of trust or other encumbrinzcs-with a
licn which has priorily over this Mortgage to give Notice to Lender, at Lender's address set TertlCun
page one of this Mortgage of any delault under the superior encumbrance and ol any sale or ather

foreelusure aetion,

Al
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IN/,Wi'I'NESS WHEREOQF, Berrower has exceuted this Mortgage.

4_/)_)-—- - Q4

Samir 1. Ali Saadia S. Al

State of Dinvis CQ?K County §§:

I, éé{‘f f //%ﬁ . a Notary Public in and for said county and slate, do hereby
certify thf .J:?r"ZQZ Z %ﬁ/ > SRy S Gl

» personid by snown to me to be the same person(s) whose name(s) él £ subscribed 1o the

forcgoing instrument, apezared before me this day in person, and acknowledged thaZ ey signed aml
. Ly - . .

delivered the satd tnstrumenyas_ Z/AE /A free voluntary act, for the usés and purposes

therein set forth,

Given wnder my hand and offictal seabi _%y of ;2% “‘2 . 1‘)2;

My Commission c.\pircs:/;‘/’.z 5;/

OFFICIAL SEAL
WAYNE A ADAMS

NETARY PUBLIC, STATE OF ILLINOIS
1Y CUMMISSION EXPIRES: 12/12/01
AV A AAAAAVAAAAAAAANAAAASAA,.
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pays, prior o delinguency, all yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over the Mortgage and ground rents on the Property, i€ any, plus all premitms for hazard insurance
and morlgage insurance, if asy, Lender waives the requirements of the foflowing, Thereafter, umil the
Agrecment is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds”) for; (a) one-twellth yearly txes and assessments which may aain priority
over this Morigage us a Jien on the Property; (b) one-twel [ty yearty feasehold payments or ground rents on
the Praperty, i any, {¢) one-twelfth yearly hazard or propenty insurance premiums; {d) one-iweltly yearly
Nowddastrance premiums, if any; () onc-twelfth yearly morlgage insurance premiums, if any: and (1) any
sums pavarie by Borrower o Lender, in lieu of the payment of mortgage insurance promiums, These ftems
are valled CExerow liems."  Lender may, at any time, colleet and hold Funds in an amount not to exceed
the maximur panunt allowed by law. Lender may estimate the wnoum of Funds due on the basis of
current dati and ‘rewssnable estimates of expenditures of Tuture Escrow Tlems or otherwise in aceordance
willt appiicabfe faw,

Lender may not eharge Berrower for holding aad applying the Funds, annually analyzing the escrow
actount, or verifying the Escrew [ems, unfess Lender pays Borrower interest on e Funds and applicable
law permits Lender 1o make such’a charge.  However, Lender muy require Borrower to pay 4 one-lime
charge for an independent real estiic aty reporting serviee used by Lender fn consection with this Joan,
unless applicable law provides otherwise ~ Unless applicuble Taw requires interest to be paid, Lender is not
required 10 pay Borrower any interest or coraings on the Funds, Lender will give to Borrower, withowt
charge, an annual accounting of the Funds, showiig, credils and debits to the Funds and the purpose for
whtich cach debit to the Funds was made. The Fuads are pledged ay additionad seeurity for all suims sceured
hy this Mortgage.

[T the amount ol the Funds held by Lender at any time is notaoteient (o pay the Escrow dtems whea due,
Lender may so notity Borrower in weiting, and, in such ease Bostower will pay (o Lender the amount
necessary 10 make up the deliciency,  Borrower will make up the-Geficiency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums and ¢losing of the account seeured by this Morigage, Lender will promptly
refund 1o Borrower any Funds held by Lender, I Lender acquires or sells the Pronerty, Lender, prior to
the acquisition or sale of the Property, will apply any Funds held by Lender at the time of acquisition or
sale as o eredit against the sums secured by this Mortgage.

3. LIENS; PRESERVATION OF PROPERTY. Borrower will perforn all of its abligations under any
secuvity agreemenl with a lien which has priority over ihis Morgage, including making payments waen due,
Borrower will pay all taxes, assessments and other charges, fines ind impositions attributable wo (he Property
which may attain a priority over this Morigage, and leaschold payments, or ground rents, it any. Borrower
will keep the Properly in good condition and repair and will not comnit waste or permil impairment or
deterioration of the Property or use it in a destructive manner and shall comply with any Jease provisions
it this Morgage is a leaschold.  Borrower shall comply with alfl faws, ordinances, regulations and
requirements of any governmental body applicable to the Property, Lender may make or cause to be made
reasonable eniries upon and inspection of the Preperty, including, withont limitation, lor the purpose of

WNY
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conducting environmental inspections and audits. [ Borrower is in default, or i any proceeding is
commenced which materially affects Lender's interest in the Property, or the Property is damaged, Lender
may without notice to or demand on Boerower make such appearances, advance such sums, and take sueh
actions as Lender deems necessary or advisable Lo proteet Lender's interest, Any amaounts which Lender
advances on Borrower's behalf will be added to Boerower's indebtedness and this Mortgage shail from the
date thereof seeure the repayment of such advanees with interest,

C. INSURANCE. Burrower will maincain and pay Tor property damage and flood (if required) insurance
un the improvements now cxisting or herealler erceted on the Property as required by the Agreement, In
the eveni of lass, Borrower will give prompt notice to the insurance earrier and Lender, Lender may make
proof of Joss il not made prompity by Borrower, Unless Lender and Borrower otherwise agree in sriting,
insurree nroceeds will be applied to restore or repeir the Property damaged if economically feasible and
Lender's sseurity is not lessened. [ the restoration or repair is not cconomically feasible or Leader's
sectrity weald be lessened, the insurance proceeds will be applied to the sums secured by this Mortguge,
whether or northen due, with any excess paid 1o Borrower and such application will not extend or posipone
the due date of e nonthly payments due under the Agreement or change the amount of the payments.
I Borrower ahandosd hs Propetty, or does not answer within 30 days after the date the notice is given by
Lender to Bowrower tia? the insurance carrier has offered 1o settde a claim, then Lender may colleet the
insurance proceeds, Lender sy use the proceeds (o repair or restore the Property or lo pay sums seeared
hy this Mortgage, whether oraedthe sums are ther die and such application will not extend or postpone
the due date of the monthly payments,due under the Agreement or change the amount of the payments,
I Lender acquires the Property, Buesrower's right to any insuranee policies and proceeds resulting from
damage to the Property prior (o the acquistian will pass to Lender o the extent of the sums sccured by this
Mortgage immediately prior to the acquisition,

D. CONDEMNATION, The proceeds of anyawad or claim for damages, direct or consequential, in
connection with any condemnation or other taking o4 any part of the Property, or for conveyance in Jicu
of condempation, are hereby assigned and will be paid 20 Lender and will be applied 1o the sums secured
by this Mortgage whether or not the sums are then due apd sach application will not exteid or postpone
the due date of any payments under the Agrecment. [l Borrower wbandans the Property, or does nol apswer
within 30 days after the date notice is given by Lender to Borrower that the condeimnor offers to muke an
award or seltle a claim fur damages, then Lender can collect and apply ‘b2 proceeds, at its option, either
to restore or repait the Properly or 1o the sums sceured by this Mortgage, »shether or not the sums are tien
due and such application will Rot extend or postpone the due diie of any piyients under the Agreement,

K. DEFAULT: Borrower will be in default hereunder it Borrower Fails lo meer e repayment terms in

the Agreement or Borrower's action or inaction adversely affects the Property or Lepaed's rights in the
Propenty, including, but not fimited to:

{a) failure to maintain required insurance on the Property;

(h) Borrower's transfer of the Property,

(L) failure w maintain the Propeety, or use of it in a destractive manner;

(h commission ol wasfc;

(v) failure to pay tases on the Property or otherwise fail to act and thereby cause a lien (o be filed
against the Property that is senior t this liew,

(N death of alt Borrowers;

{©) the Property is tken through eminent domain;

APLAN
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th) a judgment is filed against Borrower and subjects Borrower and the Property to action that
adversely affects Lender's interest;

{n a prior licnholder forecloses on the Property and as a result, Lender's inlerest is adversely
alTected: ar

i Borrower engages in [raud or materinl misrepresentation, in conneetion with any phase of this

home equity line of eredit,

W Borrower ts in default, Lender has alb the remedies provided under the Agreement and this Mortgage and
by lav, including, without limitation, terminating the Account, requiring Borrower to pay the enlire
autstanding balance in one payment, charging Borrower anty [ees related to the colleetion of the amouny
owing, aad for protection of the Property including, without limitation, costs and cxpenses incurred in
connee’ion with environmental inspeetions and audits or in enforcing the remedies provided for in this
Morggage,

F.

l. FOKETLOSURE, Inthe event of a defaul, Lender may immediately commence loreclosure
proceedings against<ne Croperty through judicial proceeding, pursuant 1o applicable law and proceed to sell
the Property or (o cause b same to be sold in accordance with said statules in a single parcel or in several
parcels at Lender's option. /ender will apply sale proceeds derived from a farcclosure sale, first, to all
reasonable costs: then to suiis seeured by the Mortgage; wnd then to the persons legally entitled to it
"Costs" include attorneys' fees (néluding fees for altorneys employed by us or our agents), Mortgagee's
fees, expenses of attempled colleciionyprotecting the Property, including, without limitation, costs and
cxpenses incurred in conneetion with siivironmental inspections and audils, providing insurable title to «
purchaser, and other expenses Lender incarsto enforee its rights under the Agreement or the Morlgage.
If Lender has not acted under this section, Londerway be required to advance funds to cover Borrower’s
transactions even if Borrower js in default.

2. BORROWER'S RIGHT TO REINSTATE. .Notwithstanding Lender’s accelertion of the
sums seeured by this Mortgage, Borrower shall have the righto have any proccedings begun by Lender
to ¢nforee this Mortgage discontinued within ninety (90} duys Tzllowing the service of a summons on
Borrower ift (a) Borrower pays Lender all sums which would be Vi due under this Morlgage, and the
Agreement which it secures including all advances, had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agrecments of Borrower contained in/ait Mortgage: (¢) Borrower poys
all reasonable cxpenses incurred by Lender in cnforcing the covenants ans! agreemenls of Borrower
contained in dis Mortgage, and in enforeing Lender's remedies as provided i Paragraph E hereof,
including, but not limited to, reasonable attorneys” fees; and (d) Borrower takes st action as Lender may
reasonab’y require o assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upotisues rayment and
curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full Fane and effect
as il no aceeleration had oceurred. However, this right Lo reinstate may only be exercised by Blrrower once
every five veurs and shail not apply in the case of aceeleration under Paragraph L.

G. LIEN ON RENTS. To the exient allowed under apnlicable law, as additional sccurity hereunder,
Borrowar hereby grants (o Lender a lien on the rems of the Property, provided tat prior to acecleration of
the Mortgage ar abandonmen! of the Propesty, Borrower can collect and retain such rents as they become
due and payable. Upon aceeleration of the Mongage or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver will be entitled 1o enter upon, lake possession of and manage
the Properly and to colleet the rents of the Property including those past due. All rents coblected by Lender

APHER
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or the receiver with be applied first to payment of the costs of management of the Property and collection
of rents, including, but not linited to, receiver's lecs, any premiwm on receiver’s honds and reasonable
attoraeys” Tees, and then o the sums seeured by this Morgage.  Lender and the receiver are Jiable 1o
account only lor those rents actuzly received,

H. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, The covenants
and ugreements of this Mortgage shall bind and benclil the suceessors and assigns of Lender aud Borrower,
subject to the provisions af Paragraph K. Borrower’s covenants and agreements shall be joint and severnl.
Any Borrower wha co-signs this Morigage but does pot execuie the Agreement: (a) is co-signing this
Mottgage only o morigage and warrant sueh Borrower's inferest in the Property under the terms of this
Mortgage; (b) is not personally obligated 10 pay the sums seeured by this Mortgage; and (¢) agrees that
Lendor and any other Borrower may agree (o extend, modily, forbear or make any accommaodations with
regard foahe terms of this Mortgage or the Agreement without that Borrower's consent.

. NOTICLS. Except as required by applicable faw, notices Lo Lender or Borrower shall be given in the
manner providec i the Agrecment,

J. GOVERNING LAYY, SEVERABILITY. Subjectto principles governing choice of fuw, this Mortgage
is made pursuant Lo, and shiab be construed and governed by, the faws ol the United States applicable 10
national banks, and, where ne’such federal laws or regutations apply, by the laws of the State of New
Hampshire, and the in rem rights, remedies and procedures of the state in which the Property is localed and
hy the rules and regufations promulgaréd thereunder. if any paragraph, clause or provision of this Morgnge
or the Agreement or any other obligalion scevred by this Mortgage is construced or interpreted by a court
of competent jurisdiction o be void, ivaidor unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed ordnerpreted and shall not affect the remaining paragraphs,
clauses and provisicns of this Morigage or the Aercement or other obligations secured by this Mortgage,

K. TRANSFER OF THE PROPERTY OR A BENFYITIAL INTEREST IN BORROWER. If uli
or any part of the Property or any interest in it is sold < transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a naturst zerson) without Lender’s prior written
consent, Lender may, at its option, require immediate paymens i full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lenderif wsercise is prohibited by federal
law as of the date of this Mortgnge, I Lender exercises this optivn, Lender shalf give Borrower
notice of acceleration. The notice shall provide a period of not less than 20 days from the date the
aotive is delivered or mailed within which Borrower must pay all sums secured by this Mortgage,
If Borrower {ails to pay these sums prior to the expiration of this period, render piay invoke any
remedies permitted by this Mortgage without further notice or demand on Dorrowes,

.. HAZARDOUS SUBSTANCES, Borrower will not cause or permit the presence, use, dispasal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzae else
1 do, anything affecting the Property that is in violation of any Environmental Law; notwitlistanding
foresceing the presence, use, or storage on the Property results from small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
ol the Property. Borrower shall promptly give Lender writien notiee of any investigntion, cluim, demand,
Fawsuit or other action by any govermnentad or regulatory agency or private party involving the Properly
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 17 Borrower
learns, of is notified by any governmental or regulatory authorily, that any removat or other remediation of

APGINR
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any Hazardous Substance affeciing the Propenty is necessary, Borrower shahl promptly take all necessary
r:medial actions in accordance with Environmeniat Law. As used herein, "Hazardous Substances” are those
substances defined us toxic or hazardous substances by Environmemad Law and the following substances:
yasotine, kerosene, other Mammable or toxic petrolenm products, tosic pesticides and herbicides, volatile
sufvents, materials containing asbestos or formaldehyde, and radionctive materials; and "Environmental Law”
yicans {ederal laws and faws ol the jurisdiction where the Property is located that relate o healih, safety
Crenvironmendal protection.

MLOINJURY TO PROPERTY. All causes of action of Borrower, whether acerued beiore or aiter the date
o ! the Mongage, for damage or injury 1 the Property deseribed in the Morigage or any pact hereof, oF in
connection with the transaction financed in whole or in part by the funds loaned 1o Borrower by Lender,
or in eosnection with or affecting the Property or any purt thereof, including causes of action arising i tort
or contrac? and causes of petion for fraud or concealment of material lact are, at Lender's option, assigned
te Lender, andthe proceeds thercof shill be paid to Leader who. after deducting therefrom all ils expenses,
it cluding reascozole atturneys’ fees, may apply such proceeds 10 the sums seeured by the Mortgage or to
any deficiency undei 1he Morigage of release any moneys so received by it or any part thereof, as Lender
mity elect. Lender mey, At ils option, appear in and prosecute in its own name any action or proceeding
w enforee any such cavscof action and may make any compromise or seitlement thereol, Borrower agrees
1 execute such further ass’gnnents and other instruments as from tinie to time may be neeessary 1o
elitectume the Tosegoing provisions pod as Lender shall request,

N. FEES. tender, or its successorsane assigns, may charge and Borrower agrees to pay a reasonable
refease fee for each Tull or partial release of the Mongage together with any fees or chavges assessed for

recording each such full or partial relense it permitted under applicable faw an the time of any release.

{.ender may charge Borrower a reasonable fee [or apy services rendered 1o Borrower o oi Borrower's
hehatf pursuant 1o the Mortgage or the Agreementdo fie extent perisied wnder applicable law. Any such
charge shatt be secured by the Mortgage, and Borrowess dgrees to pay the same upon denund, together with
interest therean {rom the date of such charges at the rate prysole from time so time on owstanding principai
under the Agreement.

0. OFFSETS, No indebtedness sectired by this Mortgage shail bedeered (o e oflset or (o be offset or
compensated by all ar paet of any claim, cause of action, or teurerclaim, whether liguidated or
urliquidated, which Borrower aow or hereafter may have or may chainm bolieve against Leader,

P, WAIVER OF HOMESTEAD, Borrower hereby waives alf rights of homesizad exemption in the
Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unentorcesols shall be
ineffective o the extent of such prohibition to such unenforceahility without invalidaing he-remaining

provisions thereof,

APtHaK
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Exhibit A

LEGAL DESCRIPTION

PARCEL 1:

The South 22.00 feet of the North 122.25 fect, as measured at right angles to the
North line thereof and the South 2,37 fect of the North 124.62 feet, as measured at
right angles to the North line thereof of the West 28.08 feet as measured at right
angles io the West line thereof, of Lot 8 in Evergreen Woed Plat of PUD, in the
Northsest Y4 of the Northeast % of Section 15, Township 41 North, Range 11 East of
the Third Lrincipal Meridian, according to the plat thercof recorded July 14, 1987
as Documcni 87388770 in Cook County, Illinois.

PARCEL 2:

Easement for ingress anid agress for the benefit of Parcel 1 over outlot “A” in
aforesaid Evergreen Weod Planned Unit Development as set forth by Declaration of
Covenants, Conditions and Restrictions recorded December 29, 1987 as Document

[ 87679217 in Cook County, Hlinsie.

Commonly Known As: 1020 Arbor Ct.-Mt, Prospect, 1L, 60056,

PIN: 08-15-202-069.

| Section 13, Township 41 North, Range 11 East,

—
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This instrument prepared by,
recording reqaested by, and when
recorded mail o

Providian, National Bank
c/fo Mortzage Processing
PO, Box ¥120

Pleasanton, C2 21566
Ref, Nﬂ. 98]46“"‘;6) SPACE ABOYE TIHS LINE FOR RECORDER'S USE ONLY

Providian National Bank

Relference No, 9814600861

CONDOMINIUM/TLANNED UNIT DEVELOPMENT RIDER

THIS CONDOMINIUM/PLANNEID UNIT PEVELOPMENT RIDER is made this 24 day ol
July, 1498, and is incorporuied imto and is deemes-w amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Account Agreement (the "Agtaenient”) to Providian Nationa! Bank (the “Lender”)
of the same date and covering the Property described intbe Security Instrument and located at: {020 Arbor
Court, Mount Prospect, 1L 50056, The Property includes sapic in, together with an undivided interest in
the commen clements of, i condominium projeet or planted unit development known as: Evergreen
Townhome Homeowners Association (the “Project”™). {f the Property s part of a planned unit development,
the Property includes, but is nat fimited to, a parcel of lund improved with o dwelling, together with other
such parcels and certain common arcas and facilitics as described in the @rcject, If the owners association
or other entity which acts for the Project (the "Assoctation™) halds title topreperty for the benefit or use
of its tembers or sharcholders, e Property also ineludes Borrower's interes. in_the Association and the
uses, proceeds and benelits of Borrower’s interest,

COVENANTS. (n addition 1o the covenams and agreements made in the Sccpionnsirument,
Borrower and Lender agrew as follows:

A, Obligations, Borrower will perform all of Borrower’s obligations under the' Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Project; (ii) articles ol incorporation, trust instrument or any other equivalent documents which
creates the Association; (1) by-laws; ({iv) code of regulations; and (v) other equivalent documents,
Borrower will promptly pay. when due, all dues and assessmeats imposed pursuant o the Constituent
Ducuments.

AMiL
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B, Hazard [nsurance. So long as the Association maintains, with u generally aeeepted insurance
carrier, a "master” or "blanket” policy on the Project which is satistactory lo Lender und which provides
msurance coverage in the amotnts, for the periods, snd against the hazards Lender requires, including fire
andd hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in the Security Instrunient for the monthly payment to Lender

! of one-tweltth of the yearly premium instaitments for hizaed insuratiee on the Property;
and

(i) Borrewer's obligation in the Agreement o maintain hazard insurance coverage on the

Property is deemed satisfied 1o e extent that the required coverage is provided by the
Association policy.

Borpsaver will give Lender prompt notice of any lapse in required hazard insurance coverage
provided by s nssier or blanket policy. In the event ol a distribution of hazard insurance proceeds in lieu
of restoration or repaiz. following a loss to the Property, whether to ihe unit or to the common aseas and

: facilities of the Projecyy any proceeds payable to Borrower are hereby assigned and will be paid to Lender
[or application 1o the <uis secured by the Security Instrument, with any exeess paid to Borcower.

C, Linbifity Insurancs, Borrower will take such actions as may be reasonable to insure that the
Association maintaing a public liakity insurance policy uceepiable in form, amount, and exient of coverage

= to Lender.

) D, Condemnation, The procecds iany awaed or elaim for damages, direct or consequentinl,
payahie to Borrower in constection with any condpiiaation or other taking of all or any part of the Property
or 1o the common areas and facilitics of the Projeet,_or for any canveyance in lieu of condemnation, are
hereby assigned and will be paid 1o Lender 10 be applice by Leader to the sums secured by the Security

[nsirument,

E. Lender’s Consent, Borrower will not, except alternaiice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consen’ to:

(n the abandonment or termination of the Feoieet, except for abandonment
or lermination required by law in the cuse eCsubstantial destruction by
fire or other casualty or in the case of a taking by condemnation or
eminent doning

(i) any amendment to any provision ol the Constituent Decusaents if the
provision is for the express benelit of Lender;

(i) termination of professional management and assumplion ! self-
management of the Association; or
{iv) any action which would have the effect of rendering the public liabitity

insurance coverage maintained by the Association ungceeptable (o
Lender.

RYLLILE)
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. Remedies, If Borrower does not pay Project dues and assessments when due, then Lender may

pay them. Any amownts disbursed by Lender under this Paragraph will become additional debn of Borrower
_ secured by the Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these
g amounts, with interest from the date of disbursement, at the Agreement rate, are payable upon nolice from
‘ Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o= (Seal) _Soandua G _M_ (Seal)

/ Samir [ Al Suaelin S, Al

Al
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