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v MORTGAGE
%t THIS 1S A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS | \
L, PROVISIONS ALLOWING FOR THANGES IN MY INTEREST RATE, FREQUENCY AND ?—
3 AMOUNT OF PAYMENTS- AND PRINCIPAL BALANCE (INCLUDING FUTURE
-, ADVANCES AND DEFERRED [N7ZREST). AT LENDER'S OPTION THE SECURED NOTE
3. MAY BE RENEWED OR RENEGOTi#"ED, |
- THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
\3 IS $91,250 .00 WHICH IS 125-% OF THE "NOTE AMOUNT".,
| AN
N [ DEFINITIONS OF WORDS USED IN THIS MOKTGAGE
}\ {A)  Sacurity Instrument. This Mortgage, whick'is dated JULY 24, 1988,

will be called the "Security Instrument”

B) Borrower. ATIF M. RAMADAN, A MARRIED WA, AND MOHAMMED
RAMADAN AND ZAHI|RA RAMADAN, HUSBAND AND WIFE

sometimas will be called "Borrower” &nd somatimas simply "I' or "me”

(€} Lender. WORILD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * * *
ﬁ*nnﬂ-*“*ﬂ-***ﬂ*#*ﬂ*ﬂﬂ**ﬂ'lTSSUccESSOHSAND}OR
ASSIGNEES, will be callad “Lender." Lender is A FEDERAL SAVINGS BANK * * * * * #
» # % % w o  which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CAL{FORNIA 94612,

MY

LENDER'S USE ONLY
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{D) Note. The note signed by Borrower and having the seme date as this Sacurity
Instrument will be called the "Note." The Nota shows thst | owe Lender the original principal
amount of US, $73,000.00 ("Note Amount'), plus accrued and deferred interest and
such other smounts as stated in the Note. | have promised to pay this debt in hiwaekly
payments and to pay the debt in full by AUGUST 17, 2028.

;;_; [E) Property. The proparty that is describad below in Saction il entitlad "Description
g of the Property" will be called the "Property.”

- (F Sums Securad. The amounts describad below in Section Il entitled "Borrower's
Transfar of Rights in the Proparty" somatimes will by called the "Sums Secured.”

{G} . Parson. Any person, organization, governmantal authority or othar party will be
calied "Pe.zon"

1. BORROV(EF. € TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, 'rr"focably grant and convey the Property to Lender subject to the terms
of this Security instruinunt This means that, by signing this Security Instrument, | am giving
Lender those rights thei are stated in this Security Instrument and also those rights that the
law gives to lenders who lio!d mortgagas on real property. | am giving Lender thaese rights t2
protect Lender from possible lossas that might result if | fail to:

) pay all amounts owec to Lender under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes," including future advances made by
Lender and any changes to the Secured’iiotes made with the written consent of Lender:

{ii  pay, with interast, any amounis-that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and-iander's rights in the Property; and

{iil keep all of my other promises and a¢i/eaments under this Security Instrument,
the Sscured Notas and any changes to the Secured Muias rnade with the written consent of
Lendar.

1k DESCRIFTION OF THE PROPERTY

| give Lender rights in the Property described bslow:

il The prcperty which is located at 8165 § KOLMAR, Cd1£850, IL
60652 L TSN S LA B N L S BT B DN BN JENE NN B D 2N S Tha‘ﬂgﬂ'

description of the Proparty is attached as Eixhibit "A" which is mads a part o7 this Security
instrument. This Property is called the "Descrived Property.” :

REAL ESTATE INDEX NUMBER: VoL
19-34-110~013

98675990

(il Al buildings and other improvements that are located on the Described

Property;

fii} Al rights in other property that | have as owner of the Described Property.‘
These rights are known as esasements, rights and appurtenances attached to the Property;

5004381 (04.05,568/1-36) A43C Pega 2 1%
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0010416220
i) Al rights in other property that | have as owner of the Described Property.
These rights ara known as easements, rights and appurtenances attached to the Property;

ivi  All rents or royaltiss and other incoms from the Described Proparty;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

tvi) Al rights that | have in the land which lies in the streets or roads in front of,
behind or naxt to, the Dascribed Property;

(Vi) Al TIXWUres mat are now or in the future wiil by on e Desuiibeu Tropsiy o
on the preparty described in subsection (i) of this Section;

ividl Al of tha rights and property described in subsections (il) through (vii) of this
Section that | acguire in the future;

ix) Al vepiazements of or additions to the proparty described in subsactions {il)
through (viiil of this Saclion; and

(x) All of the amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TC. GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION ‘T7, DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Property; {i) | have the right to mortgage, grant
and convey the Property to Lendar; and {iiil thirs are no outstanding claims, charges, lisns or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of title to Lender. This means that [ will be fully responsible
for any losses which Lender suffers bacause somecnr other than myself has some of the

rights in the Property which | promise that | have. | piomise-that | will defend my ownership
of the Property against any claims of such rights,

COVENANTS
| promisa and | agres with Lender as follows:

1 BORROWER'S PROMISE TO PAY

. Y] ) ' [ ' [T all  smcelie i - Son i i~ » N
I will pay 0 Lender, i bimeg, all principal shd intsrost duc undor tha Salnwnd Matoe

and any prepayment and late charges due under the Secursd Notes.

2 PAYMENTS FOR TAXES AND INSURANCE 98 f‘ '
Q0
(A} Borrower's Obligations ‘)7' ) 9”2

| wilt pay all amounts nacessary to pay taxes and hazard insurance premiums on
the Property as wall as assessmants, leasehold payments, ground rents or mortgage insurance
premiums [if any)

MORTGAGE-ADJ, BIWEEKLY
Page 1
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(B} Escrow Accounts

|

0010416220

Subjact to applicable law, no escrow shall be required except upon writtan
domand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, a sum ('Funds") for: (a) yeerly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(o) yearly lsasehold payments or ground rents on tha Property, if any; (cl yearly hazard or
propsrty insurance premiums; (d) yearly flood insurance premiums, if any; and (o) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items. Lender may, at
any time, collact and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedurss Act of 1974 as amended from time to time,
12 US.C. §.2601 et seq ("RESPA"), unless ancther law that applies to the Funds sets & lesser
amount. 1f 's2, Lander may, at any time, collact and hold Funds in an amount not to exceed the .
lesser amounc Lander may estimate the amount of Funds due on the basis of current data and
raasonable estmi?ias of expenditures of future Escrow Items in accordance with applicable’

lew,

The Funds-shall he held in an institution whose deposits are insured by a federal
agency, instrumentality, or ariity (lincluding Lender, if Lender is such an institution] or in any
Foderal Home Loan Bank. Lender sihall apply the Funds to pay the iEscrow ltems. Lender may
not charge me for holding and appiving the Funds, annually snalyzing the escrow account, or
verifying the Escrow Items, uniess Lerdar pays ma interest on the Funds and/or applicable law
parmits Lender to make such a charga. Fowever, Lender may require me to pay a sne-time
charge for an independent real estate tax reporting service used by Lender in connection with

this loan, unless applicable law provides otharwise. Unless an agreement is made or applicable
engar ehal’ ot ha ranuirad tn pav me anv interast or

lavar smmiiemn intaract tA ha maid
v roguires intorest to be naid !
garnings on the Funds. Lender shall give to me, ‘without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc the purpose for which each debit to the
Funds was made. The Funds are pledged as additionn security for all sums secured by this

Security Instrument,

If the Funds held by Lendsr exceed the amounts’ sermitted to be held by
applicable law, Lender shall account to me for the excess Funds .ia' accordance with the
requirements of applicable law, If the amount of the Funds held by lLendei 2t any time is not
sufficient to pay the Escrow Items when due, Lender may so ncatify ma fvowriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiericy or shortage.
| shalt make up the deficiency or shortage in accordance with the requiremants of the Lender,
at its ‘sole discretion, in the manner and times prascribed by RESPA.

w
98675900

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Proparty, Lender, prior to the acquisition or sale of the Property, shall apply any.
Furds held by Lender 2t the time of acquisition or sale as a credit against the sums secured

by this Security Instrument.

SD0430D {04.05,968/1-98] A4JF MORTGAGE-ADJ, BIWEEKLY 1.
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless tne law raquires otharwiss, Lender will apply each of my peymants under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

0010416220

First, to pay prepayment charges due under the Secured Notes;

Sacond. to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interaest due under the Secured Notes;

Fifth, to pay deferrad interest due under the Secured Notes;

SI¥N,\10 Pay principal dus under the 3gcured Nules,

Last, 1o nay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxzs, assessments and any cther charges and fines that may be imposed
on the Property and thal may be superior to this Security Instrumant

| will also make payiiieats due under my lsase if | am a tenant on the Property and |
wilt pay ground rents (if any) cie on the Property. | will pay these amounts either by making
the payments to Lender that are-described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge tha: is-made against property because an obligation has
not been fulfiled is known as a Hen. ! ‘will promptly pay or satisfy all Yiens against the
Property that may be superior to this Securily Instrument Howsever, this Security Instrument .
does not require me to satisfy a superior lien i”. fAl | agree, in writing, to pay the chligation
which gave rise to the superior lien and Lander spprauvas in writing the way in which | agree
to pay that obligation; or (8! in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the supericr lian riay nei-be enforced and no part of the
Property must be given up; or (C} | secure from the holcer of that other lien an agreemant,
approved in writing by Lender, that the lien of this Sacurity irctwument is superior to the lien
held by that Parson. if Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice idantifying the superior iien. | will pay or satisfy
the superior lien or take ona or more of the actions set forth above within 10 days of the
giving of notica. ~

Oua7RI09

iy

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance io cover alf
buildings and other improvements that now are or in the future will be located on the
Proparty. The insurance must cover loss or damage caused by firs, hazards normally coverad
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raquired by.
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lendar may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Ciause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive,

MORTGAGE-ADJ, BIWEEKLY
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payae of any

procesds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the Insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds. Any Proceeds received
will be applied first to reimburse Lender for costs and sxpenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may deteriaina in its sola and absolute discretion, regardless of any impairmant or lack of
impairment of cpcurity, as follows: [A) to the extent allowed by applicable iaw, to the Sums
Secured in a msoner that Lender determines and/or (B} to the payment of costs and expenses
of necessary répare or to the restoration of the Property to a condition satisfactory - to
Lender, such application. to be made in the manner and at the times as determined by Lander.

If | abanden the Promerty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collact the
Proceeds. Lender may use the Proceeds to repair or rastore the Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is givan.

If any Proceeds are used to redice the amount of principal which | owe to Lender
under the Sacured Notes, that uss will hot ey the due date or change the amount of any
of my biwaekly payments undar the Secured Notes and under Paragrephs 1 and 2 above,
However, l.ender and ! may agree in writing to Jaliys or changes.

If Lender acquires the Property under Paragréph 27 below, all of my rights in the
insurance policies will belong to Lender, Also, all of my rights-in any proceeds which are paid
because of damage that occurred before the Property is acouired by Lender or soid will
belong to Lender. Howaver, Lender's rights in thosa procesds vill not be greater than the
Sums Securad immediately before the Property is acquired by Lenger or sold

If | am required by Lender to pay premiums for mortgage insuranze, | will pay the
premiums until the requirement for mortgage insurance ends accordng 'to my written

agresment with Lander or according to law,
sl
Qﬁilﬁggg

6. BORRDWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain tha Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmlass Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necaessary repar or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | alsc agres that, if | acquire the fee title to the Property, my lsase interest and the fee
title will not merge unless Lender agrees tc the marger in writing.

SDOAIF (04,05.098/1-96! A43H MORTGAGE-ADJ, BI'WEEKLY
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! 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: [A) ) do not keep my promises and agreements made in this Security Instrumant, or
(B) somaons, including me, begins & legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lendar may do and pay for whatever i necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs, Lender must.
give me notice before Lendsr may take any of these actions. Although Lender may take action’
under this Paragraph 7, Lender does nhot have to do so. Any action taken by Lender under this
Paragraph 7, will not release ma from my obligations under this Security Instrument.

0010416220

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intsrest, at the intarest rate in effect under the Secured Notes which have not baen paid. |
will pay incce amounts to Lender when Lender sends me a notice requesting that i do so.
INterest on @a=h amount wiii gegin (v avcrue un the dats et (e amount 15 aovanosd By
Lender. Howavzi “Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this

promise tc pay thosa amounts with interast

8, LENDER'S RIGHT TC 'WZPECT THE PROPERTY

Lender, and others authoricad by Lender, may enter upon and Inspect the Property.
They must do so in a reasonabis_manner and at reasonable times. Before or at the time an
inspection is made, Lender must' cva me notice stating a reasonskle purpose for the

inspection,

9.  AGREEMENTS ABOUT GOVERNMENTAIL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A) to pracereds of all awards or claims for damages

resulting from condemnation, eminent domain or cthien governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of 8! or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paicl to Lander. -

If ail of the Property is taken, the proceeds will be used *J raduce the Sums Secured.
If any of the proceeds remain after the amount that | ows to Lendes has been paid in full,
the remaining proceeds will be paid to me. Unlass Lender and | agren ctherwise in writing, if
only & part of the Property is taken, the amount that | ows to Lender wil' pe reduced only by
the amount of proceeds multiplisd by the following fraction: (Al the total amaint of the Sums
Secured immediately before the taking, divided by (B) the fair market value .ot the Property
immediately before the taking. The remainder of the proceeds will be paid to me.

s abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for

Jariayes, Weie’ has wis authority 1o colicst the proceeds. Leonder may then uea tha nranaade
to repair or rastore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given. 986’? ",9‘39
\, 4 [§ ’

(f any procesds are used to reduce the amount of principal which | owe to Lender
undar the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
How/ever, Lender and | may agree in writing to delays or changes.

S0043G (04.05.98/1-36) Adat MORTGAGE-ADJ, BIWEEXLY IL
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) 10, CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENDER'S RIGHTS

& (A) Borrower's Obligations . o _
: Lender may allow a Person who takes ovar my rights and obligations subjact to

this Security Instrument to delay or to change the amount of the biweskly payments of
principal and interest due under the Securec Notes or under this Security Instrument Even if
Lender doss this, howaver, that Parson and | will hoth stil be fully cbligated under tha
Securad Notas and under this Security Instrument.

Lender may allow those deiays or changes for a Person who takes. over my
rights and obligations, even if Lender is requested not to do so, Lender will not be requirad
to bring a lawsuit against sueh & Persen far not fulfilling okligations under the Secured Notas
or undar this Sacurity Instrument, even if Lander is requested to de so,

(8! _Lender’s Rights _
cven if Lender does not exercise or enforce any of its rights under this Security
Instrumiant or_ uider the law, Lender will still have all of those rights and may exercise and
enforce them iri the future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or iiens against the Property, Lender will have the right under Paragraph 27 below to
demand that | maka iminadiate paymant in full of the amounts that | owe to Lender under the

Securec Notes and under this Security Instrument

1. (OBLIGATIONS OF HORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS .
Any Person who takes over ty rights or obligations undar this Security Instrument will

have all of my rights and will be obligeind to keep ali of my promises and agreements made
in this $ecurity Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep al
of Lendar's agreements made in this Security nsirument.

If more than ona Parson signs this Security Inst'ument as Borrowar, sach of us is fully
obligated to keep all of Borrower's promises and._sudligations contained in this Security
Instrumant. Lender may enforce Lender's rights under this Security Instrument against each of
us indlividually or against all of us together. This means that &y 2ne of us may be required to
pay all of the Surns Secured,

MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrumant is subject tc a law which. sats maximum
loan charges, and that law is finally interpreted so that the interest or otie loan charges
collected or to bs collacted in connection with the loan exceed permitted limits ~ihen: (A} any
such loan charge shall be reduced by the amount necessary to reduce the ciiciqz fo the
permiitad limits and {8) any sums already collected from Borrower which exceeded permitted
limits ‘will be refunded to Borrower. Lender may choose to make this rafund by reducing the
principal owed under the Sacured Notes or by making a direct payment to Borrower, If a
refunc reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes, .

12.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If & ciange in applicable law would make any provision of the Sscured Notes or this
Sacurity Instrument unenforceeble, Lender may require that | make immediate payment in full
of all Sums Securad by this Security Instrument.
98675952

It
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT o
Any notice that must be given to me under this Security Instrument will he given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathod. The notice will be addrassed to me at 8155 S KOLMAR, CHICAGO, IL
60652'uwuunnmun-*»u-uvn»*ua-nnn»w%uﬁﬂ*&ﬂ
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any natice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lenders address ststed in Section L(C) sbove antitled,
“Definitions of Words Used In This Mortgags," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailad or when it
is delivered according to the requiraments of this Paragraph 14 or of applicabls law.

0010416220

15, GZVERNING LAW; SEVERABILITY
Thie /RQamirity  Instrumant and the Secured Notas shall be governed by and

construed uad.r federai law and federal rules anc regulations including those for
fedorally chartured savings institutions, called “'Federal Law.’ In the event that any of the
terms or provisicns of this Security Instrument or the Secured Notes are interpreted or
construed by a court’cf competent jurisdiction tc be void, invalid or unenforceabls, such
decision shall affect onl; those provisions so construed or interprated and shall not affect the
remaining provisions of thig Security Instrument or the Secured Notes.

BORROWER'S COPY _ ‘
| acknowledge the receipt ¢t one conformed copy of the Secured Notes and of this

Security Instrumant.

18

17. LENDER'S RIGHTS TO RENTAL PA'YMENTS AND TO TAKE POSSESSION OF THE
PROPERTY

- if Lender raquires immediate paymant in fult or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appcivted by a court at Lender's request may: (A)
collact the rental payments, including overdue rental pavments, directly from the tenants; (B),
enter upon anc take possession of the Property; (C} maizgs the Property; and (D) sign. cancel
and change rental agreements and leases, If Lender notifirs ihe tenants that Lender has the
right to collect rental payments directly from them under s raragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failad to keep my promises and agreemients under this Securits Instrument, or (i) me for
my permission to do so.

If Lencler acts to have the Property sold after a Breach of (Dufy as defined in
Paragraph 28, | understand and agres that [A) my right to occupy the Propertv ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property zitsr such sale
without the written consent of the new owner of the Property, and {C} my wrangful and
unlawfui possussion of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction. Al rental payments collacted by Lender or by .a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coilecting rental payments and of managing the Property. If any part of ths rental
paymants remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. Tha costs of managing the Property may include the receiver's
faes, reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage fo the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after

9867597
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tha data of this Security Instrument. These rights to bring legal action may Inciude an action
for breach of contract, fraud, concealment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable iaw, to Lender. Lender may, at its option, enforce these rights in its own nama and
may apply any proceeds resulting from this assignment to any amount that | may owe.to
Lender under the Note and this Securily Instrument after deducting any expenses, iqcludmg
attorneys’ fees, incurred in enforcing these rights, At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enferce this assignment,

18.  CLER!CAL ERRORS _
In the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document related to this loan, called collectively the "Loan Documents,”
contains arerror which was caused by a clarical mistake, calculation error, computer error,
printing @rver or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents 4h=t-are necaessary to correct any such errorls) and | also agree that | will not hold
Lender responcivie for any damage to me which may result from any such error.

20, LOST, STOLEM 2R MUTILATED DOCUMENTS

If any of the<losn Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indennification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idariical in form and content which will have the effect of the
original fer all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS ‘

| will waive, within applicable ipw, the pleading of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS _

The captions and headings at the beginring of each paragraph of this Security
Instrument are for reference only and will not be ussd in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended cniv'by an agresment in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured No'es at Lender's sole
discration in the event that | have failad to make my biweekly payment: ii.dhe manner set
forth in the Securad Notes, In the event of a modification to monthly payinears, Lender will
substitute tha tarm "monthly payment" at each point that the term "biweekly payment' appears
in this Sacurity Instrument

24, CONDOMINIUM, COOPERATIVE AMD PLANNED UNIT DEVELOPMENT OBLIGATIONS

. If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project," and | have in interest in tha comman elements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benafits of my interest '

98675922

5D043. {04.05,56/1-98) A43L MOATGAGE-ADJ, BIWEEKLY It
Page T1)




I

UNOFFICIAL COPY

. S P
e [ x AL




UNOFFICIAL COPY

(B) The following are called the "Constituent Documents:” () The decleration or any
other document which created the Project; (il By~laws of the Owners Association; (i Cods
of regulations for the Project: (iv) Articles of incorporation, trust instrument or aquivalent
document which creates the Owners Associstion; (v) The Project's covenants, conditions and
restrictions; (vi) Othar equivalent documents.

4

| shall perform all of my obiigations under the Constitusnt Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments whan dug, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the terms dascribed in Paragraph

7 above,

{€) ~if the Owners Association maintains, with an insurance company raasonably
acceptable ‘o-iender, a master or blanket policy on the Project which is satisfactory to
Lander and wiiic'i-provides insurance coverage on the tarms, in the amounts, for the periods,
and against thé liwsards Lender requires, including fire and hazards inciuded wilinn Ui o
"gxtended coverags,' di< Lender is provided with avidence of such master or blanket palicy,
then: (i) Lender waives te_provision in Paragraph 2(8) above for the paymant to Lender of the
estimatad yesrly premium installments for hazard insurance on the Property; and (i)} hazard
insurance coverage on the.irGperty as required by Paragraph 5 above is deemed to be
satisfiad to the extent that the-raquired coverage is provided by the Owners Association
policy. | shall give Lender prcmpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such mester or blanket policy to Lender annually.

In the event of a distribution o hazard insurance proceeds in lisu of restoration
or rapair following a loss to the Property, whather to the unit or to common slaments, any
proceeds payable to me are hereby assigned ard shall be paid to Lender for application to
the Sums Secured by this Security Instrument, wich-any excess paid to me.

| shall take such actions as may be riasonable to insure that the Owners
Association maintains a public liability insurance policy accapteble to Lender in form, amount
and extent of coverage.

D} | shall not, except after notice to Lendar and with Lencer's prior written consent,
either partition or subdivide the Properly or consent to: {i) the abandorment or termination of
the Project, except for abandonment or termination required by law in tha cise of substantial
destruction by fire or other casualty or in the case of condemnation, eminsiit-demain or other
governmental taking; (il any amendment to any provision of Constituent Docuraeits unless the
provision is for the express benefit of Lender or of lendars genarally; {iii ‘armination of
professional management and assumption of self-management of the Owners Assadiation; or
(v} any action which would have the effact of rendering the master or blanket hazard
insurance policy and/or the public lighility insurance coverage maintained by the Ownhers
Association: unacceptable to Lender.

25. FUTURE ADVANCES _

At Borrowsr's requast, Lender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrowsr, Such future advancaes, with intsrest, loan will
then be additional Sums Securad under this Security instrument.

SDO43K {04.05,96/1-96) A4IM MORTGAGE-ADJ. BIWEEKLY,
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY 1S SOLD OR
TRANSFERRED

Accalaration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written parmission. Lender also may, &t its option, require immediats payment In full if
Borrower ig not a natural Person and a bansficial interest in Borrower is sold or trahsferred
without Lender's prior written permission. However, lLender shall not require immediste

payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

)+ Lender exercises the option to require immediate payment in full, Lender will give
me noticeoi acceleration. If | fail to pay all Sums Secured by this Security nstrument
immediately, Lénder may than or thereafter invoke any remedies permitted by this Sacurity
Instrument wittiout further notice to or demand on me.

Exception tb Asceleration of Peyment of Sums Secured, If the sale or transfer of
all or any part of the Property, or of a beneficial interast in Borrower, if Borrower is not a
natural Parson, is the firi¢“one to occur aftar the date of this Security Instrument, Lender will
not exercise the option to ac:telerate payment in full of all Sums Sacured and the loan may

he assumad if:

)  Lender receives a compieted written application from transferee to evaluate the
creditworthiness of transferse as if & new. loan were being made to the transferse by Lender;

{ii} Lender approves the creditworthinass of the transferse in writing

i)  transfores makes a cash downpayment sufficient to mest Lender's then current
underwriting standards;

{ivy  an assumption fee, In an amount to be drtermined by Lender {but not to excead
1% of the balance of principal and interest due under the Secured Notes at the time of sals
or transfar of the Property or of the Interest in the Boirower) is paid to Lender; and

(v}  the transferee exacutes an assumption agreement vhich is satisfactory to Lender,
such assumption agresement providing for transferes opening « <eposit account with Lender,
or with a bank or savings and loan which has been approved by lander, for diract payment

as provided in the secured notas.

The loan may be assumed under its then existing terms and (ohlitions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap siphi %a changed to
an interest rate which is the sum of the interest rate in effect on the dale ~f a sale or
transfer of the Property or beneficial interest in Borrowsr plus 5 percentage paints, if that
sum axceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY _
_}t will be called a "Breach of Duty" if (i} | do not pay the full amount of each biweekiy

payment on the date it is due; or (i) | fail to perform any of my promises or agruements
under the Note or this Security Instrument; or {ili} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was matarially false or misleading by reason of my omission of certain facts; or {Iv) i have
made any other statement to Lender in connection with this loan that is materially ‘alse or
misleading. if there is a Breach of Duty by me, Lendar may demand an immadiate payment of

all sums secured. Q-—\.ﬁ
Y36
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i If there is a Breach of Duty by me, the Lender may taka sction to have the Property
sold under any applicable Federal Law, ruls or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is locatad, which will be called the

"Applicable Law."

Lender does not have to give me notce of a Breach of Duty unless notice is requirec
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
E Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver sppointecl
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propert;. The action to appoint a receiver may be taken without prior nctice to me anl
regardlsss’ ¢ the value of the Property.

The sale Of the Proparty may be postponed by or at the direction of Lender except
as limited or proniditad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it/m+y be scid in one parcei. i also agree inal Lender niay auu v il
amount that | owe to LeaZar all legal fees, costs, allowances, and disbursernents incurred as a
result of the action to sellihe Property, except to the extent that the Applicable Law limits
or prohibits any such chargess.

Lender will apply the procedd: from the sale of the Property in the following order:
(A) to all fees, expenses and costs incurred in connection with the sale, including trustees' and
attorneys' fees, if any; (B) to all Sums Sosured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to ‘v

28. LENDER'S OBLIGATION TQ DISCHARGE Tii$ SECURITY INSTRUMENT

When Lender has heen paid all of the amounts secursd by this Security Instrument,
Lender shall release or cancel this Security instrument viinout charge to ma except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent sllowed by law, | will give Lender 2 fee for furrizhing any statemant of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD _
My right to any aspplicable homestead exemption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK,

98675909
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon hky
Lendar to aporove the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that, (A} | do not have any other Quick Quulifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at lsast six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submittad to Lender are true and the entire down payment is cash from my own

funds.

0010416220

If any of the statements of fact that | have meds are matarlally false or misleading, |
will be in default under the Secured Notes and this Security Instrument. If } am in such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap siated in the Secured Notes.

32, OWNEFR _OCCUPANCY
Lender hzi relied upon statements of fact which | have made to qualify for this loan, |

have stated and conii'm that {A) the Property is my personal and primary residence; (B} | will
orcupy the Property nei Jater then 30 days after this Security Instrument is recorded; and (C)
| will use the Property 25 my residence for at least 12 months from the date this Security

Instrument is recorded,

if any of the stataments of Tact that | have made are materially false or misleading, |
will be in default under the Securec Notes and this Security Instrument. If | am in such
diafault, Lender may, at its option, incruase the interest rate and margin, subject to the Lifatime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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8Y SIGNING BELOW, | accept and agres to the promises and agreements cqn}ained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

LY Badldr=er
murMammc s

i ARA AP AL
ZAHTHA RAIMADAN

WAL ER A N DL A (Seal)
WIJDAN F. RAMADAN, ‘signing solely for the
purpose of waiving honestzad rights,

986 Y0
7'}9t.’,?
ATTACH iNDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY QNLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREWITH,

SD043P1 [04.05.98/1-008) A43Y MORTGAGE-ADJ. BIWEEKLY
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g,
STATE OF ILLINOIS, el County aa!
s
- . '.' S P R .
1, > ulsn SranAES § , 8 Notary Public in and for said county

and state do hereby certify that 1) 7,7 sy . KRDBDAN it Apte
/r,?_'g/_f,r;v_f‘,dr> O AND oz QA £A FRnan rind
, personally known to me to be the' game persounfs)
whose nauels) subscribed to the foregoing instrument, appeared before me this

day in perzoun, and acknowledged chaté%w/ signed and deliverdd-the said in
instrument ‘as "f;f:’,;;: free and voluntary act, for the uses and purpoges therein

set forth, ’,z( U L -
Given under my hadd ‘and official seal, this >~/° day of E\f’)/“{z / /\Ay:{f .

’

oo
+ [ / . .,’4 -
My Commission Expires: S A e f‘f\-/.h.-?]j C Lttt L
‘Notary Public ./ o

AA‘&A&AAAAA*&A
{ SEAL

QFFICIAL

b
SUSAN BURGESS )
( tiorcalr;nrmfu?u% STATE OF ILLINGIS r._
iy 5
EACEET
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0010416220

A.LllL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF CooK
STATE OF ILLINOIS » » *» » * »  DOESCRIBED AS FOLLOWS:

Lot 70 in Scottsdalrs-lgt Addition, being Raymond L. Lutgert's Regubdivision
of part of the East-1,/2 of Lot 5 in Assessor's Subdivision of Section 34 and
the North 1/2 of Section 32, Township 38 North, Range 13, East of the Third
Principal Meridian and 'of part of the Bast 1/2 of Lot 3 in the Subdivision
of Lot 4 in the aforesaid resessor's subdivision also Lots D and & in
Scottsdale, being Raymond L. Rutgert's Subdivision of part of the East 1/2
of said Lot 6 in Assessor's tubdivision, according to the plat thereof
recorded March 18, 1952 as document 15297457, all in Cook County, Illinois.

Permanent Tax Index Number 19-34-110-013, Volume 407.

TAPE ONLY THE LEGAL DESCRIPTION TO 7H:iS PAGE.

78675920

GF420 {07,15.97/5-87) RI0A
UNIVERSAL

CAIDENL




" UNOFFICIAL COPY




UNOFFICIAL COPY

MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0010416220

FOR VALUE RECEIVED, the undarsigned lthe "Borrower”} agrees that the following
provisions shall be incorporatad into the Note and Security Instrument of aven date herewith,
which were executed by the Borrower. The Security Instrument was executed by the
Borrowser and creates a lien in favor of WORLD SAVINGS BANK, A FEDERAL SAVINGS

BAMK*u»nnhﬂ*naﬂ-nuunﬁﬂnnﬂﬁunlwwhnﬂw
L)

ITS SUCCI:ZSORS AND/OR ASSIGNEES ['Lender")

“his MVodification to Note and Ridsr to Security Instrument ("Modification and Rider")
is attachar to iz Security Instrumant To the extant that the provisions of this Modification
and Rider ara incorsistent with the provisions of the Note and the Security instrument, the
provisions of this- Micdification and Rider shall provail and shall supersede any such
inconsistet provisiont [n. the Note and the Security Instrument Except to the extent
modified by thie Madifinatinn and Ridar and othar modificationls! and rider(sl. if anv, the
provision.. of the Note and the 3ecurity instrument shall remain in full force and effact Any
capitalize.] term not defined n this Modification and Rider shall have the mesaning given to
such tarm in the Note or the Sexuritv instrument.

A, Convarsion Qption; Converslor Pariod

The Borrower has the right to convart the adjustable rate of interast under the
Note to a fixad rate of interest {the “Conversion Option' at any time beginning on the day
that is the first anniversary of the Borrower's” first regulerly scheduled payment dus date
under tfa Note and cantinuing until the day immediztely prior to the seventh anniversary of
the Boriower's first regularly scheduled paymant due dite under the Note (the "Conversion
Period"). Unless exercised by the Borrower during ths Conversion Period, the Conversion
Option will expire and the adjustable interest rate provisicns . the Note will remain in full
force aid effect Once the Borrowsr exercises the Conversiorn Ootion, the Note cannot (ater
be comverted back to an adjustzble interest rate,

if the Borrower's loan is payable in biweekly installments, ‘and if the Barrower
exercisns the Conversion Option, the Borrower's paymant schedule urder the Note will
automatically convert to monthly installments and the loan will be aue /i fuli on the
ron-ac :elerated Maturity Date stated in the Note.

B. Conditions to Exarcising the Conversion Option

The Borrower can axercise the Conversion Opticn only if the Borrower has:
(i mada all of the payments due under the Note and the Security Instrument prior to the
exerciss of the Convarsion Option; (i) made no more than two {2) payments under the Note
more ‘han 15 days after thair regularly scheduled due dates during the 12-month period
immed ately preceding the exarcise of the Conversion Option; and (ili} met all other terms and
conditians of the Note and the Security Instrument,

|
ozt | N
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Calculating tha Fixed Rate

0010416220

The fixed rate of interest that will apply upon the exercise of the Conversion
Option (the "Canversion Rate") will be calculated by adding .550 percentage points to
the then current Federal National Mortgage Association's required net yield for 30-year fixed
rata mortaages coverad by applicable 60-day mandatory dslivery commitments [ exprassed
as a percentage ] (the 'FNMA Rate"). This calculation will be made at the time and in the
manner described in paragraph D of this Modification end Rider. Any periodic interest rate .
ckange limitation in the Note will not apply ic the fixed rate conversion, but in no event will
the Conversion Rate be higher than the lifatime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates
available during the Convarsion Period may be substantially higher than the fixed rate avaiiable
gt the timz the Borrower's loan is made. In the avent the FNMA Rate is no longer quoted,

tha Lender wii- selact an alternative rate source.

The Birrawer may ask for the then current ENMA Rate by calling the Llender's
fixed rate converitonr. represematives at the toll-free customer service number given on

the Borrower's maontily’ statement.

D, Exercising the Cunversion Option

To uxerzise the Contversion Option, the Borrower will take and complete the
following steps befora the end o7 the Conversion Pariod,

1. Lock~in the Fixed Convers! i Rate

The Borrower will first obtain a Copvarsion Rate from the Lender by calling the
Lendar's fixed rate conversion representativez . the toll-free customer service number
given on ths Borrower's most recent monthly stztement. The Lender will calculate the
Conversion Rate as of that day, using the last quutsd FNMA Rate from the immediataly
procading business day. The Conversion Rate will be binding on the Borrower and the Lender
for fourteen {14} days (the "Exercise Period') following the sorrowar's telephone confirmation
of the desire to exercise the Conversion Option.

2. Notice to Convert, Conversion Fes

After the Borrower obtains the Conversion Rate in the manner (et :orth abova, the
Lander will furnish the Borrowsr with a written notice to convert (the "Corve:sion Notice").
The Borrower will sign the Conversion Notice and return it to the Lender eleng with a
convarsion fee of US, $200.00 {the "Fes") Notwithstanding any notice provision to
the contrary it the Note or the Security Instrument, the Conversion Option will be
exarcised only if the Conversion Notice and Fes are actuelly received at World Savings,
Attn: Customer Service Administration, 4101 Wiseman Boulevard, Bldg. 106, San Antonlo,
Toxns 78251, or at such other address as clesighated by the Lendar In the Conversion
Notice, prior to the end of the Exercise Period; otherwise, the Borrower must obtain a
new Conversion Rate and start a new Exercise Period, The Borrowar bears all risk of
delivery, including, without Iimitation, the risks of non-deilvery, misdeilvery, ioss or

dastruction,
()P A
075992
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Notwithstanding anything to the contrary in this Modification and Rider, if the
Borrower fails for any reason to exercise the Conversion Option in the manner described
above after obtaining three (3) Conversion Rates and Exercise Periods, the Conversion Option

will terminate and can no longer be exercised,

E. New Maonthly Payment Amount

The Lender will caiculate the Borrowers new monthly principal and interast
payment after raceiving the signed Conversion Notice and Fee during tha Conversion Period.
The Borrower's new monthly payment will be an amount sufficient to pay. in substantially.
aqual payments by the Maturity Date, the unpaid principal balance of the Note (inciuding any
Deferred Interast) plus interest charged at the Conversion Rate. The payment change
limitations in-the Note do not apply to the fixed rate conversion.

1f ine-Lender receives the Conversion Notice and Fee fifteen (15) days or more
hafore the Berimwer's next regularly scheduled payment due date, unpaid principal wil
accrue interest st *ha Conversion Rate beginning on the next regularly schedulsd payment
due date, If the Lendri receives the Conversion Notice and Fee less than fifteen (15) days
bafore the Borrower's fext regularly scheduled payment due date, unpaid principal will
accrue interest at the Conversion Rate beginning on the second foilowing regularly scheduled
payment dus date. The datd_on which the Conversion Rate is first in effect is called the
“Conversion Date.” Interest wili conmnue t¢ accrug on unpeid principai i Bucwr danue witn e
adjustable interest rate provisions of the Note up to, but not including, the Convarsicn Date.
The Borrower will contiue to ma<e monthly payments in accordance with the adjustable
interest rate provisions of the Note tireugn and including the payment that falls due on the
Conversion Date. The Borrower's first fized rata monthly payment will be due one month
from the Conversion Date, and subsequsnt ‘morthly payments will be due on the same day
of each following month.

For example, if the lender receives the Conveision Natice and fee on March 10,
which is more than fifteen (15) days before the Borrcwor's next payment due April 1, the
Conversion Rate will be charged beginning April < and _the first fixed rate monthly
payment will be due on May 1. The adjustable rate wil! be charged through Mareh 31
and the Borrower pays the adjustable rate monthly payirent due April 1. If the
Conversion Notice and Fee were received March 20, which fs lesc than 15 days before the
Borrower's next payment due April 1, the Conversion Rate would s charged beginning on
May 1 and the first fixed rate monthly payment would be due June 1. The adjustable
rate would be charged through April 30 and the Borrower would pay ths ad justable rate
monthly payments due April and May 1,

F. Loan Not Assumable and Due-On-Sale After Conversion to a Fixea “a:e

Notwithstanding any provision to the contrary contained in the Note or the Security
Instrument, if the Borrower exercises tha Conversion Option, the Borrower's loan may not
be assumed by any other person. If the Borrower sells or transfers all or part of the
Property after exercising the Conversion Option, then the Lender may, at any time, raquire
the Borrower to pay immediately and in full ali amounts owing under the Note and the
Security Instrument. If the Borrower's loan is otherwise assumable, a person who assumes.
the loan secured by the Security Instrumant prior to the exercise of the Conversion Option
also assumss the Conversion Option on the terms and conditions set forth in this
Modification and Rider.
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IN WITNESS WHEREQF, the -u dersigned has gxecuted this Modification and Rider
on the _ -'Yrt day of gly L 195V :

I B — T 7

ol ) t !

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

RORROWERISY:

il /‘Y))/.‘-«" ~ (Seal

ATIF M. RAMADAN

VA
/4’/ AT (Seal)
MOHAMMED RAMADAN

?

zﬁﬂﬁ?f}gﬁﬂﬁﬁbﬁ@“ (Seal)

ZAHIRA RAIADAN

(Seal)

(Seal)

{Saal)

98675992

§D35607 (09.05.56/1-98) DBOE Poge 4 of 4 CA, 1L




e
UNOFFICIAL COPY




