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ACCUBANC MORTGAGE CORPORATION
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DALLAS, TEXAS 75380-9068

.- |Space Ab‘ova This Line For Recording Catn)
Loan No: 08768624 Data iD: 680
Borrower: MICHAEL VLEMING 9 ’/V\

MORTGAGE

THIS MORTGAGE *Sceurity Instrument™) is given on the 30th day of July, 1998,
The mortgagor is MICHAEL FLEMING AND CHRISTY EAGLETON FLEMING , HIS WIFE
(“Borrower”),
This Security Instrument is given to ACCLIRANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of th: State of TEXAS, und whose address is 12377 MERIT DRIVE, #600, P.O.

BOX 809089, DALLAS, TX 75251
(“Lender™),

Borrower owes Lender the principal sum of CMNp  HUNDRED TWENTY ‘TIIQUSAND und NO/L00-----Dollars
(U.S. $ 120,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, af nut paid earlier, duc and payable on August 1,-2005, This
Sccurity Instrument securcs to Lender: (a) the repaymeni o the debt evidenced by the Note, wilth interest, and all
renewals, exiensions and modifications of the Note; (b) the pavinent of all other sums, with interest, advanced under
paragraph 7 10 protect the security of this Security Instrument, sit-(c) the performance of Borrower’s covenants and
agrecments under this Security Instrument and the Note. For this pursose, Borrower does hereby mortgage, grunt and
convey 1o Lender the following described properly located in COOK County, [linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

IWIINOQIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 8/%0 (Page 1 of § Pages)
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» 8, Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
{or the periods that Leader requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtairi coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, Il Lender requires, Bosyower shall promptly give to Lender
all reoeipts of paid premiums and renewal notices. ln the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to testoration or
repair of the Property damaged, if the restoralion or repair is economically feasible and Lender’s seeurity is not lessened,
If the restoration or repair is ot cconomically fcasible or Lender’s security would be lessened, the insusance proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not ther due, with any excess paid to
Borrower. If Besrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offercy ta selilc a claim, then Lender may colleet the insurance procecds. Lender may use the proceeds 10
rCPAIT or restore {ne-Froperly of ta pay sums seeured by this Securily Instrument, wheiber or nat then due. The 30-
day period will beginowben the notice is given. ‘

Unless Lende: ang Barrower otherwise agree in wriling, any application of procceds to principal shail not exicnd
or postpone the due dalc 6 the monthly payments referred to in paragraphs 1 and 2 or change \he amount of the
payments, If under paragraph 2t ahe Properly is acquircd by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sceured by this Security Instriment Zmngdiately prior ta the acquisition.

6. Occupancy, Preservarion, Malntenonce und Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the exceution of this Security Tnstrument and shall continue to oceupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirtumsiances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impait the Property, allow (hé Froperty to deteriorate, or commil wasic on the Property. Borrower
shall be in default if any torfeiture action or proceeding whisther civit or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Properly or olherwise materially impair the lien created by, this Securily
Instrument or Lender's securily inzerest.  Borrower may cuie sush a default and reinstate, as provided in paragraph 18,
by causing (he action or proceeding to be dismissed with 4 ruling thal, in Lender's good faith determination, precludes
forfeiture of the Berrower's intercst in the Property or other malera! impairment of the lien created by this Security
Instrument or Lender's sccutity interesl,  Borrawer shall also be i default if Borrower, during the loan application
process, gave materially false or inaccurale information or statemenis @ Lender (or failed to provide Lender with any
maicria) information) in connection with the loan evidenced by the Note, including, bul not limited 1o, representations
congerning Borrower’s occupancy of the Property as u principal residence, 17 s Securily Instrument is on a leaschold,
Bortower shall comply with ail the'provisions of the lease. If Berrowes acquircs fee title 10 the Property, the leaschold
and the fce title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1l Borrower fails to perform-the covenants and ngrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemaation or forfeiture or to ¢nforce laws orregulations),
then Lender may do and pay for whatever is nccessary fo protect the valuce of the Property and Lender's rights in the
Property, Lender's actions may iclude paying any sums sccured by a licn which has priority over ihis Security Instrument,
appearing in courl, paying reasonable atlorneys’ (ces and entering on the Property 1o make repairs” Although Lender
may take action underthis paragraph 7, Lender does nol have to do so. ),

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower
requesting payment. ,

- 8, Mortgage Insurance, I Lender required morlgage insurance as a condition of making the loap sceured by
this Security Insirament, Borrower shall pay the premiums required to maintain the mortgage insurancg in effect. H, for.
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premivms tequired o obtain coverage substantially equivalent to the morlgage insurance previously in efiect, af a cost
substantially equivalent to 1he cost to Borrower ol the morigage insurance previously in effect, from an alternate morigage
insurcr approved by Lender. 1 substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay
to Lender cach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer
when the insurance coverage lapsed or ceased to be in cffect, Lender will accept, use and retain these piyments as a
logs reserve in ligu of morigage insurance, Loss rescrve payments may no longer be required, at the option of Lender,

Loan No: DB763624

Form 3014  9/90 (Pogs 3 of 6 Pages)
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Loan No: 08708624 SEE 5;{:4,:,1);:;3[@ 0?80

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrutnent,

17. Transfer of the Property or a Beneficiul Interest In Borrower. I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is aot a
ntural person) without Lender’s priar written consent, Lender may, at ils option, require immediale payment in [ull of
all sums sccured by this Security Instrument,  However, this option shull not be cxereised by Leader if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period af not Jess thap 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums
sucured by this Sceurity Instrument. I Borrower fails to pay these sums prior o the expiration of his period, Lender
miay invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right'to Relnstate. If Borrower meets certain condiiions, Borrawer shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 3 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in tus Securily Insirument; or (b) entry of a judgment caforcing this Sceurity Instrument.  Those coaditions
nire that Borrower: {a), pays Lender all sums which then would be due under this Sccurity Instrument and the Mote as
i no acceleraiion (nar. occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenscs
incurred in enforcing tais Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasunably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property
and Borrower's obligation 40 pay the sums sccured by this Sccurily Instrument shall continue unchanged.  Upon
reinstatement by Borrower, 1his Sccurity Tnstrument and the obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. Howevay, this right to reinstate shall not apply in the case of acceleration under puragraph
17,

19. Sale of Note; Change of Loun Servicer. The Note or & partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more-times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Scrvicer’y inat colleets monthly payments duc under the Note and this Security
Instrument.  There also may be one or more chiangrs of the Loan Servicer unrelated to a sale of the Note, I there is
2 change of the Loan Servicer, Borrower will be giver written nolice of the change in accordance with paragraph 14 above
and applicable law. The notice will siate the name and address of the new Loan Servicer and the address 1o which
payments should be made.  The notice will also contain wny cther information required by applicable law,

20. Hozardous Substances, Borrower shall not cause/or permit the presence, use, disposal, storage, o: release
of any Hazardous Substances on or in the Property. Borrowcr/shall not do, nor allow anyone clse o do, anything
affecting the Property that is in viclation of any Environmental Lav., /the preceding two senlences shall not apply to the
presence, use, or slorage on the Property of small quantities of Haza4ous Substances that are gencrally recognized to
he appropriate to norma) residential uses and to maintenance of the Property

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
3y any governmental or reyulatory agency or privale parly involving the Prupely and any Hazardous Subitance or
Environmental Law of which Borrowcer has actual knowledge. 1f Bosrower learns; or s notified by any goverrunental or
regulatory authaority, that aay, remova) or other remediation of any Hazardous Sibstzace aifecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
subslances by Environmental Law and the following substances: gasoline, kerosene, other flawmawicie. or toxic petroleum
prodicts, toxic pcshcules and herbicides, volalile solvents, materials containing asbesios or lormeil, d’jdc and radioactive
matcrials, As used in this paragraph 20, “Environmental Law™ means federal laws and faws of the jirisdiction where the
Property is located that relaie lo health, safely or envitonmental protection.

NoN-UNiFoRM CovenaxTs. Borrawer and Lender further covenant and agree as follows:

21. Acceleraﬂon, Remedies. Lender shall give notice to Borrower prior to acceferation futlowing Borrower's
breach of any covenant or agreement In this Security Instrument (hut not prior to ucceleration under paragraph
17 unless applicable lnw provides otherwise), The notlce shall specify: (1) the default; (b) thr action required to cure
the defoult; (c) & date, not less than 30 days [rom the dute the notice is given to Borrower, by which the default
must be cured; and (d) thut fajfure to cure the defuult on or before the dute specified In the notice may result in
acceleration of the sums secured by tlils Security Instrument, foreclosure by judiciul pruceeding and sale of the
Froperty. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceding the non-existence of u default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demund and may
foreclose this Security Instrument by Judiclal proceeding, Lender shall be entitled to coilect all expenses Incurred
in pursulzg the remedies provided in this paragraph 21, including, but not limitsd to, reasonable attorneys' fees and
costs of title evidence.
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PIN: 05-20-210-008-0000

LOT 2 IN BUYTLER'S RESUBDIVISION OF LOTS 18 AND 19 IN BLOCX. 5 IN PROVIDENT MUTUAL
LAND ASSOCIATION SUBDIVISION OF BIOCK 7 TO 12 AND 28 TU 3-AND 5¢ TO 55 IN
VILLAGE QF WINNETKA IN THE WEST 1/2 OF THE NORTHEAST 1/4 0¥ 7RECTION 20, TOWNSKIP

42 NCRTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN 000K, COUNTY,
ILLINOIS
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Loan No: 08763624 Data ITx
Borrowzr: MICHAEL FLEMING

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of July, 1998, and is incorporated into and shali be
decmned to amend and supplement the Morigage, Deed of Trust or Deed to Sccure Debt (the "Sceurity
Instrument™) of the same date given by the undersigned (the "Borrower”) 10 secure the Borrower’s Note to
ACCUBANC MORTGAGE CORPORATION (the "Lender”) of the same date and covering the property
described in the Sccurity Instrument and located al:

943 QAK STREET
WINNETKA, ILLINOIS 60093
{Property Add:ass}

The interesy-ratz-stated on the Note is called the "Note Rate,” The date of the Note is called the "Mote
Date,” 1 understandke Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or
anyone who takes the Notz, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Noie & zalied the "Note Holder.”

Additional Covenants. Tr adaivion to the covenants and agreemenis in the Sccurity Instrument, Borrower
and Lender further covenant and-agree as follows (despite anything to the contrary contained in the Sceurily
Instrument or the Note):

1. CONDITIONAL RIGHT TO REFIMANCE

At the maturity datc of the Note anu-Sezurity Instrument (the "Malurity Date”), 1 will be able to obtain
a new loan ("New Loan™) with a new MaturiiyOate of August 1, 2028, and with an interest rate equal Lo the
*New Note Raie” determined in accordance with Scetion 3 below il all the conditions provided in Sections 2
and 5 below arc met (the "Conditional Refinancing Option™). 1f those conditions are not met, [ understand
that the Note Holder is under no obligation to refinaiee-ur modily the Note, or to extend the Malurity Date,
and that 1 will have 1o repay the Note from my own rescurées or find a lender willing to fend me the money
to repay the Nole.
2. CONDITIONS TO OPTION

Il I want to excreise the Conditional Refinancing Option al rurity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) 1 must still be the ownrr aid occupant of the property subject
te the Security Instrument (the "Property™; {2) 1 must be current in 1ay. maonthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments inmediately preceding the Maturity
Datc; (3) no licn against the Property (except for taxes and special assessments not yet due and payable) other
than that of the Sccurity Instrument may exist; (4) the New Note Ralte cannat be'more than § percentage
points above the Nole Rate; and (5) [ must make s writlen request to the Note Heleey as provided in Scetion
5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgasc Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery eomimiment, plus
ane-half of one pereentage point (0.59), rounded 1o the ncarest one-cighth of one pereentage pair. (2.125%)
(the "New Note Rate”), The required net yield shali be the applicable net yield in effect on the date and time
of day that the Note Holder reccives notice of my clection to excreise the Conditional Refinancing. Option,
If this requircd net yield is not available, the Note Holder will determine the New Nole Raie by using
comparable information.

MULTISTATE BALLOON RIDER . single Famity - Fannle Mae Uniform instrument Form 3180 12/89
{page 1 of 2 pages)
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