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THLS MORTCAGE 1S SUBJECT AND SUBORDINATE
TO THE MORTGAGE DATED JUNE 17, 1998 IN
THE AMOUNT OF $284,000.00 RECORDED AS
pocuseNt NuMBER IR LTI0 L | (-

e e SUUEAL THOOLS e eee oo e e e 40 s emeea s cmrmsnmmenneses SPUEE AbOVE This Line For Recording Dutn e e e
MORTGAGE
(With Future Advanee Cliwse)
I DATE AND PARTTES The date of this Mortgage (Seeurity lnstrumenty is ... JUNE. 17, 1928
parties, (eir addresses @ ax identification numbers, it required, are as follows:
MORTGAGOR: GLEN" £, GALLOWAY, UNMARRIED

............... and the

123% WEST GEORGE STREET-UNIT 213, CHICAGO, ILLINOIS 60657
L ENDER:
PRISM MORTGASE COMPANY

2. CONVEYANCE. For good and valuable consideration, the rzee’pt and sufficiency of which is acknowledged, und to
seenre the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bagaring, slls, conveys, mortgages and warrants to Lender the folloviing described property:

SEE ATTACHED LEGAI, DESCRIPTION RIDER

The property i Jocated I ! CORK T O UP PO PIUPPPRRUUTPRRION
(County)
235 WEST. GEQRGE,. STREET-UNLT..2 .CHIGAGQ. ... . ilinois L BORAT.......
(Addresy) (Cuy) (218 Codd

Together with all rights, asements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, tixures, and replacements that may
row, or at any time in the future, e part of the real estate described above (all referred to as "Property™).
3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as tollows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debl described

below and all their extensions, rencwals, moditications or substitutions, (When referencing the debts below it is
sugyested that vou include items such as borrowers' naies, note amounts, interest rates, Mawriy dates, etc.)

DPs 6087
ILLINO!S - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ¢ {poage | of G
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the inspection. Any inspection of the Property shall be entirely tor Lender's benefit and Mortgagor will in no way rely on
Lender's inspestion,

9. AUTHORITY TO PERFORM, 1 Mortgagor fails to perform any duty or any of the covenants contained in this Sccurity
Insteument, Lender iy, without notice, perform or cause them to be performed, Mortgagor appoints Lender ay atlorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shatl not create an obligwion to perform, and Lender's faiture to perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument. I any construction on the Property s discomtinued or not
carried ol in o reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion ol the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional securtty all the right, title and Interest in and to any and all existing or future leases, subleases, and
any other writtsor verbal agreements for the use and oceupaney of any portion of the Property, including any extensfons,
renewals, madivications or substitutions of such agreetments (all referred to ax “Leases™) and rents, Issues and profits (all
referred to as “Kera?i, Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases, Mortgagor sy vollect, receive, enjoy and use the Rents so long as Morigagor Is not in default under the terms of
this Security Instramer,

Mortgagor agrees that this assizpment iy immedintely effective after default between the parties to this Security Instrument
and etfective as to third parties or-the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption bk Mortgugor until the Secured Debt is satisfied. Mortgngor agrees that Lender muy
take actual possession of the property waihout the necessity of commencing legal action and that actual possession 1y
deemed to oceur when Lender, or ity ageat, satifies Mortgagor of default and demands that any enant pay all future Rents
directly to Lender. On receiving notice of aefialt, Mortgagor will endorse and deliver o Lender any payment of fents in
Mortgagor's pussession and will receive any 2o in trust for Lender and will not commingle the Rents with aay other
tunds, Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable tandlord/tenane law. Mortgagor also agrees to malntain and require any tenant to
comply with the terms of the Leases and applicuble law,

1L LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT REVELOPMENTS, Mortgagor agrees to comply with the
provisions of any lease it this Security Instrument is on o leaseho'd. 1 the Property includes o unit in o condominium ot a
plunned unit devetopment, Mortgagor will perform all of Mortgagar's dutiex under the covenants, by-laws, or regulutions
of the condominium or planned unit development.

12, DEFAULTY, Mortgagor will be in default ift any party obligated on the Sceurca Debt fuils to make pavment when due.
Mortgagor will be in default it a breach occurs under the terms of this Security Kigrrwnent or any other document exeeuted
for the purpose of creating, securing o guarantying the Secured Debt. A good faith Beliel by Lender thut Lender at any
time is insecure with respect to anv person or entity obligated on the Secured Deht or thate prospect of any payment or
the value of the Property is impaited shall also constitute an event of default,

13 REMEINES ON DEVAULT, In some instances, fedeeal and state law will require Lender 19 provide Morigagor wiih
notice of the right 1o ¢ure or other notices and may establish time schedules for foreclosure wtticns. Subject {o these
limitations, it any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defanlt. Upon default, Lender shall have the right, without declaring the whole Indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on toreclosure.

At the option of Lender, all or anv part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, alter giving notice i required by law, upon the oceurrence ol a default of anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security nstrument and any reluted documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whetker or not expressly set forth, The acceptance by Lender ol any sum
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ALl insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clnusc and,
where applicable, "loss payee clause.” Mortgagor shall immediately notily Lender of cancellation or terminution of the
insurance. Lender shall have the right to hold the policies and renewals, I Lender requires, Mortgagor shull inumedintely
give to Lender all receipts of puid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notics to the
insurance corrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restorstion or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the umount of any payment. Any excess will be paid to the
Muartgagar. 1 the Propesty is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property betore the acquisition shall pass 1o Lender to the extent of the Secured Debt immedintely betore the
aequisition.,

18, ENCROW FCUVAXES AND INSURANCE, 1 otherwise provided in a separate agreement, Mortgagor may be required
to pav 1o Lender faneds for taxes and insurance in escrow.

1. FINANCIAL REPGRTS-AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any
financial statement or inforennion Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certicieations that Lender may consider necessary o perfect, continue, and preserve Mongagor's
obligations under this Security Instezownt and Lender's Hen status on the Property.

20.JOINT AND INDIVIDUAL LIABILEIEY TO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are jolnt and Individeal, 1 Mortgagor signy this Sceurity Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage-vioigagor's interest in the Property to secure payment of the Secured Delb
and Mortgagor does not agree to be personally Tistte on the Secured Debt. IF thix Securlty Insirument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that miy prevent Lender from bringing any uction
or elaim against Mortgagor or any party indebted undeethe obligation. ‘These rights may include, but are not Hinited to,
any anti-deliciency or one-nction laws. Mortgagor agrecs<diat Lender and any party to this Security Instrument muy
extend, moditfy or make any chunge in the werms ol this Securi instrument or any evidence of debt without Mortgagor's

cansent. Sueh w change will not release Mortgagor from the termisor this Security Insteument. The dutles and benefits of

this Security Instement shall bind and benefit the successors and assigns of Mortgagor and Lender.

2L APPLICABLE LAW; SEVERABILETY: INTERPRETA'TION, This Secariy, Instrument is governed by the laws of the
Jurischetion m which Londer is focated, except to the exient otherwise required-oy<he laws of the jurisdiction where the
Peoperty is located. This Securlty Instrument is complete and fully tntegrated. This Security Instrument may not be
amended or moditied by oral agreement. Any section in this Sceurity Instrument, attacbiments, or any agreement refited to
the Secured Bebt that contlicts with applicable Taw will not be effective, untess that law eqpreisly or implicdly permtits the
variations by written agreement, I any section of this Security Instrument cannot be enforeed wcording to its terms, that
section will be severed and will not aftect the entorceability of the remainder of thiy Seeurity fnsiritent. Whenever used,
the singular shatl include the plural and the plural the singular, The captions and headings of the secdons of this Security
Instrument are for convenienve only wid are ot to be used to iterpret or define e terms of this-Security Instruient,
Thine is of the essence in this Security Instrament.

22 NOTICE. Unless otherwise required by law, any notlee shall be given by delivering it or by mabling it by {first class mail
to the appropriate party's wddress on page 1 ol this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed 1o be notice to all mortgagors,

2L WAIVERN, Except to the extent probibited by law, Mortgagor waives all appraiserent and homestead exemption rights
relating to the Property,
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Pase 7 oaf

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNITS 213 AND PU-2 IN 'THE CECRGE COURT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 4 THROUGH 10, BOTH INCLUSIVE, IN ALBERT WISNER’'S SUBDIVISION OF
BLOCK 10 IN 4HE SUBDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER
LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH (SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMINT, 98045277, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TQ USE STORAGE LOCKER S$-213, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 98045277,

14-29-127-002-0000
14=29=127=003=0000 & 14=29=127=-021-0000
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- CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER is made this  17TH day of JUNE , 1998 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed the "Security  Instrument™) of the same date given by the undersigned  (the "Borrower”) (o seeure

Borrower's Note o
PRISM MORTCACK COMPANY

(the "Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and lozated at:

1235 WEST CEORGE STREET-UNIT 213, CHICAGO, ILLINOIS 60657
{Property Address)

The Property incladis o unit in, together with an undivided Interest in the common elements of, a condominium
project known as:
GEORGE COURT wOeTS

| Nume of Condomniuim Project|
tthe "Condominium Project™). 711 the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) hoids dtle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's ‘nteiest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTSS 4 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condomintum Obligations. Borrower—shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” ure the: (1) Declaration or any
ather document which creates the Condominium Projert: (iD) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrewer shall promptly pay, whenue, all dues and assessments imposed pursuant to the
Conslituent Documents,

B. tHuznrd Insurance. So long as the Owners Associuticn maintains, with a generally aceepted insurinee
carrier, a “master” or “blanket” policy o the Condominium Projectwhich is sutisfuctary to Lender and which
provides insuranee coverage in the amounts, for the periods, and against the hazards Lender requires, mcluding
firc and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ihe rionthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hitsard insurance coverage on the
Property is deemed satislicd 1o the extent that the required coverage is provided oy the Owners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverage.

In the event of 4 distribution of hazard insurance proceeds in lieu of restoration or repacr following a loss to
the Property, whether to the unit or to common clements, any proceeds pavable to Borrower ave licreby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liubility Insurance. Borrower shall take such actions as may be reasonable to insure thut the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverige o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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