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LOAN NO. 11470877 MORTGAGE \U

THIS MORTGAGE (7Security Instrument™) is gaven on JULY 23, 1998 . The mortgagor
is  JUAN RIVERA AND HAVDEE RIVERA, HIS WIFE, AS JOINT TENANTS,

whose address is - 2128 N POINT AT
CHICAGO, 1L 60647 ("Borrower™),
This Security Instrument is given o JYS FINANCIAL GROUP, INC,

which is organized and existing under the lawy of _UHE STATE OF ILLINOIS - and whose
address is 3800 INTERNATIONALE PRWY

WOODRIDGE, 1L, 60817 " Lender™y.
Borrower owes Lender the principal sum of

EIGHTY-FOUR THOUSAND FIVE HUNDRED ANDOO 10

Dollurs (VLS. % H3,800.00 ) This debt iy evidedacud by Borrower's note dated the sine date as
this Sceurity Instrument ("Note®), which provides for moninty pesaients,  with the full debt, it not paid
carlier, due and payable on  JULY 28, 2028 _~This Security [nstrument secures to
Lender: s the eepayinent of the debt evidenced by the Note, with iseast, and all renewals, extensions and
modifications of the Note; (b) the payment off all other sums, with inteeesr, advanced under paragraph 7 (o
protect the secutity ol this Security Instrument; and (<) the performaicd oi Borrower's covenants and
agrecments under this Security  Instrwinent and  the Note,  For this purpose,  Borrower does hereby
mortgage,  pramt and  convey o the Lender,  the  following  deseribed” property  located  in
COOK County, Hinois:
Please see nttuched deseription,
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which has the address of - 2128 N POINT ST, CHICAGO
|St1ent) 1City]
linois 60647 ("Property Address™),

121y Codi .
TOGETHER WITH all the improvenients now or hereatter erected on the property, and all casements,
appurtenances, and lixtires now or hereatter a part of the property.  All replacements and additions shall also
be covered by this Security Instrument, All of ihe foregoing is referred to in this Security Instrument as the
"Property™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property against all
claims ane demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants it limited variations by jurisdiction to constitute a uniform sceurity instrunient covering real
property.

UNIFORM_COYENANTS. Borrower and Lender covenant and agree as follows:

. Payment of-Praeipal und Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for ‘Taxes wad) Insurance,  Subject o applicable law or to a writien waiver by Lender,
Borrower shall pay to Lenderon e day monthly payments are due under the Note, until the Note is paid in
full, & sum ("Funds®) fors (o) yzary taxes and assessments which may attain priority over this Security
Instrument as a lien on the Propeny: thy yearly leasehold payments or ground rents on the Property, il any:
(¢) yearly hazard or property insuranze premiums; () yearly Nood insurance premiums, i any; ) yearly
mortgage insurance premiums, if any; aud (5 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the'payment of mortgage insurance premiums. These ftems are called
“Escrow llems”.  Lender may, atany time, collscrand hold Funds in an amount not to exceed the maximun
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ¢t
sed. ("RESPA™), unless another law that applies to the Funds sets a fesser amount, 11 so, Lender may, at any
time, colleet andd held Funds in an amount not to excecd/di tesser amount. Lender may estimate the mmount
of Funds due on the basis of current data and reasonable Sstimates of expenditures of future Escrow hems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are iasuzed by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or inany Pederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ftems. Lender may not charge 2sorrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Eseeaw liers, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such“change.  However, Lender may
require Borrower to pay a one-time charge for an independent real estate e reparting service used by Lender
in connection with this loan, unless applicable law provides otherwise.  Usiess an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that ierest-shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fands, showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged
as additional security for all sums seeured by this Seeurity lnstrument.

{f the Funds held by Lender exceed the amounts permitted 1o be held by applicable liw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 11 the
amount of the Funds hield by Leader at any time is not satficient o pay the Escrow lems when due, Lender
may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessisry to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 6 under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Seeurity instrument,

3. Apphication of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shadl be applied: tiest, to any prepayment charges due under the Note: second, 10
amounts payable under parigraph 20 thind, to interest dues fourth, to principal does and Tast, to any tate
charges due under the Note,

4. Churges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may auain priority over this Security Instrument, and leasehold pavments or ground
rents, iany, Barrower shall pay these obligations in the manner provided i parageaph 2. or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Horrower shall promptly
furnish o Lender all notices of amounts to be paid under this paragraph. 11 Borrower makes these paviients
direetly, Borrower shall promptly furnish o Tender receipts evidencing the payments.

Boreower shall promptly discharge any lien whicht bas priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paviment of the obligation secured by the len ina manner aceeptable (o
Lender; (1) contests in good Faith the Hier by, or defends against entforeement of the len i, legal proceedings
which inthe Lender’s opinion operate 10 prevent the enforcement of the lien; or () seeures from the Yolder of
the T wie aereement satisfactory o Lender subordinating the Hen o this Security nstrument, 1 Lender
determines that any part of the Property is subjeet 1o a Hien which may attain priotity over this Seeurity
Instrumenty Lepder may give Borrower a notice identitving the Hien. Borrower shall satisty the Hen or take
ofe or more £ the actions set forth above within 10 days of the giving of notice.

§. Muawrd crMoperty Insuranice, Borrower shall Keep the improvements now existing or hereafter
erected on the Propartyinsured against {oss by fire, hazards included within the term “extended coverage™ and
any uther hazards, incloding floods or flooding, for which Lender requires insurance, This insurance shall be
tintained in the amountsand for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Berrower subject to Lender's approval which shall not be unreasonably withheld,
I Borrower fails to mauntainccoverage deseribed above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rerewais shall be acceptable to Lender and shall include a standard morigape
clinse. Lender shal! have the righeso-hold the poticies and renewals, 1t Leader requires, Borrower shall
promptly give o Lender all receipts odpuid premiums and renewal notices.  In the event of loss, Borrower
shall give prompt notice to the suranee carrier and Lender,  Lender may make proof of loss 1f not made
promyptly by Borrower,

Unless Lender and Borrower otherwise agtes faweiting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, i the testoration s repair is cconomically teasible and Lender's security is
not lessened, 1 the restoration ot repair is not eeofavieally feasible or Lender's security would be lessened,
the insurance proceeds shall be applicd to the sums sgeured by this Security Instrument, whether or not then
due, with any excess paid 1o Borrower, I Borrower abandons the Property, or does not answer within 30
daya a notice from Lender that the insurance carrier has eficred o setle a claim, then Lender may cotlect the
insurance progeeds. Lender may use the proceeds to rcquir or Cestre the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unfess Lender and Borrower otherwise agree in writing, any apoitcation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred b paragraphs 1 oand 2 or change the
amount ot the payments. 10 under parageaph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resulting from damiage to the Property prior to the acquisition shall puss 1o
Lender to the extent of the sums secured by this Seeurity Instrument immediately prior to the acquisition.

6, Occupaney, Preservation, Muintenance and Protection of the VYronesty: Bortower's Losn
Application: Leaseholds, Borrower shall occupy, establish, wnd use the Propery s Borrower's principal
residence within sixty days after the execation of this Security Instrument and shiai Cantinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupmrey, unless Leénder
otherwise agrees in writing, which consent shall not be unreasonably withheld, or nless extenuating
cireumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property.  Borrower shall be in default if
any forleiture aetion or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture o the Property or otherwise materially mpair the fien created by this Security
Instrament or Lender’s seeurity interest. Borrower may cure sueh o delnult and reinstate, as provided in
paragraph I8, by causitg the action or proceeding to be dismissed with a ruling that. in Lender’s good faith
deternunation, prectudes forteiture of the Borrower's interest in the Property or other material impairment of
the Hen created by this Security Instrument or Lender's security interest, Borrower shall also be wy default if
Borrower, during the toan application process, gave materially false or inaccurate inforimation or statements to
Lender (or failed w provide Lender with any material intformation) in connection with the Joan evidenced by
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the Note, including, but not Himited o, representations coneerning Borrower's occupaney of the Property as o
principal residence. 15 thiy Security Instrument is on a leasehold, Borrower stiall comply  with all the
provisions of the lease. 11 Borrower acquires fee title 1o the Property, the feasehold and the tee tide shall not

i merge unless Lender ngrees w the merger in wrlting,

) 7. Protection of Lender's Rights in the Properety, IF Borrower fails o perform the covenants and

., agrecements contained i this Securlty Instrument, or there is o legal proceeding that may significintly affect
' Lender’s rights in the Property tsuch as a proceeding in bankruptey, probate, for condemnation or forteiture

or to entoree faws or regulations), then Lender may do and pay Tor whatever is necessary to protect the value
ol the Property and Lender's vights in the Property. Lendet's actions may inchude paying any sums secured by
it Lien which has priority over this Securlty Insteument, appearing in court, paying reasonable attormeys® fees
and entering on the Praperty to make repairs.  Although Lender may ke action under this paragraph 7,
Lender does not have to do so,

Any arieunts disbursed by Lender under this parageaph 7 shall become additionad debt of Borrower seeured
by thissceariy Instrument,  Unless Borrower and Lendet agree to other ters of payment, these mmounts
shadl bear daterest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Femter to Borrowet requesting payment,

K. Mortguee Pisuranee, I Lender required mortgage insurance as a condition of making the loan secured
by this Seeurity Ihactment, Borrower shall pay the premiums required o mainiain the mortgage insurance in
etfect. 1, tor any reasony the morgage insuranee coverage required by Lender lapses or ceases 10 be in effect,
Barrower shall pay the premiumy required 10 obtain coverage substantinlly equivadent o the mortgage
insuranee previousty fieffect at a cost substantinlly equivident to the cost o Borrower of the mortgage
insuranee previously in offiet Gom an alternate mortgage insurer approved by Lender. 10 substantally
equivalent mortgage insurance coverage is not available, lﬂormwcr shall pay o Lender cach month g sum
equal to one-tweltth of the yearly anotigage insurance premium being pait by Borrower when the insurance
coverage tapsed or ceased to be inettest Lender will accept, use and retadn these payiients as i loss reserve
In dicu of mortgage insuranee. Loss reserve payiments may no Jonger he required, at the option of Lender, if
mortgage insurance coverage (i the mmenstand for the period that Lender requires) provided by an insurer
approved by Lender again becomes availabie and iy obtained,  Borrower shall pay the premiums required to
maintain mortgage insuranee i efleet, or to provide a loss reserve, untit the requitrement for mortpage
insurnnee ends in accordance with any written agresment between Borrower and Lender or applicable Law.

9, lospection, Lender or its agent may make rearonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or plios to an inspection specifying reasonable cause for the
ispeetion.

10, Condemuation, The proceeds of any award ordelaim for damages, airect or consequential, in
connection with any condemnation or other taking of any pavc ot the Property, or for conveyance in licu of
condemnation, are hereby assigied and shall be pald to Lender.

In the event of a total luk%‘ng of the Property, the proceeds siatloe applied to the sums secured by this
Security Instrument, whether ot not then due, with any excess paid o Borrower. I the event of o partial
tiuking of the Property in which the fair market value of the Property imirediately belore the taking is equal to
or greater than the anount of the sums secured by this Security Instrunient immwediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiv Security Instrument shadl be
reduced by the amount of the proceeds multiptied by the following fraction: (i the-atal amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Fropeny immediately before
the taking. Any balance shall be puid to Borrower, In the event of a partial taking of1we Property in which
the fair market value of the Property immediately before the taking is less than the amouintof the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or waless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instraent whether or
not the sums are then due.

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an wward or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is awthorized to colleet and apply the proceeds, at its option, either to
restorition or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Relensed: Forbeurance By Lender Not w Walver, Extension of the time for payment
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or mudification of amortization of the sums seeured by this Secutity Instrument granted by Lender o any
successor in interest of Borrower shall not operite 1o release the tiability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to conunence proceedings against any
SUCLESSOT i0fRterest oF refuse 1 extend time lor payment or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
swceessars in interest. Any forbearance by Lender in exercising any right or remedy shill not be a waiver of
ot preclude the exercise ol any right of remedy.

12, Successors wad Assigns Bound: Joint und Severnl Liubility; Co-signers, The covenants and
agrectents of this Scearity [nstrument shadl bind and benefit the successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sceurity tnstrument but does not execute the Note: () is co-signing
this Security Insteutnent only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of 2his Sveurity Instrument; () is not personatly obligated 10 pay the sums secured by this Security
lnstrarnent: and (©) agrees thiat Lender and any other Borrower nay agree to extend, modify, forbear or make
any acconeiodations with regard 10 the werms of this Security fnstrunent or the Note without that Borrower’s
colsehit,

13, Lewn Chaeges, [ the loan secured by this Sceurity Instrument is subject o o law which sets
maximum loan cievges, and that faw is Gnadly interpreted so that the imerest or other foun charges collected or
to be cellected in conreetion with the loan exceed the permitted Jimits, then: @) any sueh loun charge shatl be
reduced by the amoust aecessary to reduce the charge to the permitied Limits wnl (b) any sums already
collectedd from Borrowe: which exceeded permitted limits will be refunded to Borrower.  Lender may choose
ke this refund by redgueine the principal owed under the Note or by muking @ direet payment to
Borrower, 1 a refund reduces principal, the reduction will be treated s o partial prepayment without any
prepayinent ciarge under the Note

14, Notlees, Any notice to Busrawer provided for in this Seeurity Instrament shall be given by delivering
itor by mailing it by test class madl walsss applicable Jaw requires use of another method, The notice shatl be
directed to the Property Address or any atheeaddeess Borrower designites by notice 1o Lender, Any notice to
Lender shall be piven by fiest cliss mudd o Lender's address stated berein or any other address Lender
duesignates by notice o Botrower, Any notice provided foe in this Security Instroment shall be deemed o have
been given t Borrower or Lender when given a provided in this paragraph.

18, Governiing Lavw; Severnbility,  This Security Insirument shall be governed by federal law and the law
oi the jurisdiction in which the Property is loeted. L tie event that any provision or clause of this Security
fnstrument or the Note contdiets with applicable Jaw, “such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effeet vatout the contlicting provision. To thiv end the
provisions of this Security Insteument and the Note are declapet o be severable,

16, Borrower's Copy, Borrower shati be given one conformed copy of the Note and of this Seeurity
Instrument,

17, Fransfer of the Property or u Beneficial Interest in Borrowees 1 all or any part of the Property or
any wterest in it is sold or transterred (or it a beneliclal inerest i Hoower is sold or fransferred and
Burrower is ot o natral peeson) without Lender's prior written consent/iender may, at its option, require
immrediate payment in full of all sums secured by this Security Instrument.  However, this option shall not be
exergised by Lender if exercise is prohibited by federal law as of the date of this Seenrity Instrument,

I Lender exercises this option, Lender shatl give Barrower notiee of aceeleration. ‘The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed withie wiich Borrower must
pay all sums secured by this Security Instrument. 1 Borrower tuils 1o pay these sumsprior to the expiration
of this pertod, Lender may invoke any remedies permitted by this Seeurity Insteament without further potice
or demand on Borrower,

I8, Boreower's Right to Relustute. 1F Borrower meets certain conditions, Borrower shall have the right
to have enfurcement of this Security Insteamment discontinued at any tme prior to the carlicr oft (0 S days (or
such other period as applicable Law may specity tor reinstatement) before sale of the Property pursuant o any
power of sale contained in this Seeurity Instrutent; ar (by entey of a judgment enforcing this Seenrity
lnstrunient.  Those conditfony are thit Borrower: G pays Lender all sams which then would be due under
this Security Instrument and the Note s 1f no accelerntion hud oceurted: (by cutes any default of any other
covenants or agreements; () pays all expenses incurred in enforeing this Security tnstrument, including, b
not limited 1o, reasonuble attorneys' fees; and (d) takes such uetion as Lender may reasonably require o assure
that the tien of this Security tnsteument, Lender's tights i the Property and Borrower’s obligation o pay the
sums secured by this Security Instrument st continue unchanged. Upon reinstatement by Borrower, (his

ILLINGIS - Sigle Faruly « Fannie Mae/Freddie Mao Unitarm instroment

Borm 3014 9/90 . ‘]
Lasar o foc 90 444 15499 - S/K ,
UFT aFNMATOLL 190 Page B ot 7 Il ™

o




~ R . R B L,‘ma i

UNOFFICIAL




UNOFFICIAL COPYae7téd4,.. ..«

Security Instrument and the obligations seenred hereby shall remain fully effective as il no acceleration had
oceurred.  However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sule of Note; Change of Loun Seevicer. The Note or o partial interest in the Note (together with this
Seezrity Instrument) may be sold one or more times without prior notice to Borrower, A sale miy result in
change in the entity (known as the “Loan Servicer”) tha collects monthly payments due under the Note and
this Security Instrument. There also may be one or miore changes of the Loan Servicer unrelated to i sale of
the Note. H there is o change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph (4 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. ‘The notice will also contiin any other
information required by applicable taw,

20, Haznrdous Substunces, Borrower shatl not ciiuse or permit the presence, use, disposal, storage, or
refease of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else 1o
do, anyaing affecting the Property that is in violaion of any Environmental Law. The preceding two
sentences shaltnot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thatare generatly recognized to be appropriate to normal residential uses and to maintenance of the
Property,

Borrower shall prozantly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenal or regulatory agency or private pany involvipg the Property and any Hazardous
Substance or Environmental Law of which Borrower has actusl knowledge. I Borrower learns, or is notified
by any povernmental or rdguiaory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is secessary, Borrower shall protumly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substatices by Environmental Law and thie folowing substances: gasoline, kerosene, other Nammable or loxic
petroleum produets, toxic pesticides and” herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used it this paragraph 20, "Environmental Law™ meins federal
laws and laws of the jurisdiction where the Propersy s Jocated that relate o health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lenderfurther covenant and agree as [ollows:

21 Accelerwtion; Remedies,  Lender shall give notice to Borrower prior to accelerastion following
Borrower's breach of any covetunt or ageeement in-ils Security Instrument (hut not prior to
uecelerution under purageaph 17 unless applicable lnw providos otaerwise). The notice shull specily: ()
the defuults (b) the uction reguired to cure the defunlty (©) a dute, o ess thun 30 duys from the date the
notlee Is given to Borrower, by which the defuult must be cured; wia &l thut fallure to core the default
on or befure the dute specified in the notice may result in ecelerntinn of the sums secured by this
Security Instrument, forectosure by judiciul proceeding und sale of the Froperty, ‘The notice shall
further inform Borrower of the right to reinstate alter acceferntion und the cight to assert in the
foreciosure proceeding the nonexistence of a4 default or uny other defense of Bovrorier-to uceeleration and
foreclosure, 1F the defuult Iy not cured on or before the dute specified in the notlee/Londer at its option
may require fmmedinte payment in full of wll sums secured by this Security Tnstrunicat wmmut further
demund and may foreclose this Security Insteument by judicinl proceeding,  Lender shanl be entitled to
collect ull expenses incurred fn pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonuble nttorneys’ fees and costs of ttle evidence,

23, Releuse, Upon payvment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument without charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestend,  Borrower waives all vight of homestead exemption in the Propenty.

ILLINOIS - Sigto ¥amily « Fannle Maa/Froddie Mac UnHorm Instrumant
Farm 3014 9/90 T
{isot Fannm fae (BOOT 440 D559 \;‘ éz

UL aFHMASONE 398 Page 8 0! 7 Imlm!.sk,.. ’

¢ /)//C




R

UNOEEICIAL COPY

1
E-.
J

e I A e




UNOFFICIAL COP ¥asrsedd ., .. .

Riders to this Securlty Insteument,  tf one or more riders are exccuted by Borrower and recorded
together with this Security Instrutment, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as it the
rider(s) were a part of this Security Instrument. [Cheek applicable box(en)]

Adjuaable Rate Rider Condominium Rider -4 Family Rider
CGiradtiied Payment Rider Planned Unit Development Rider Biweekly Puyment Rider -
B dlova Radler Rate lmprovement Rider Seeond Home Rider

(7] Onhersy yspacityl

FY SIGNING BELGY, Borrower aceepts and agrees 1o the terms and covenants contained in this Seeurity
Instrament and in any rideers) executed by Borrower and recorded with it

Witnesses: ( /
‘2"/ 4 &644—‘7”1 {Seah)
/JUAN R'V' RM . j ' -Bortavent
// P (J}/ff;/(( L A (Seab
7 U HAYDERIVERA Wurnrwee
SICNING FOR COLLATERAL PURPOSE
(INLY. (Seal)

-Barterwer

(Seal)

Honowsr

{Spaen Blow Thaw Liow For Ackoowlodiment.

STATE OF ll,l.lN()lS / County ss:

, & Notary Public in andaorsaid county and state,

do u.‘mh' lhd! l AN Rl\'l‘l(l\ AND II'\{ DEE RIVERA, HIS WIFE, AS JOINT PEMANTS,

personally known to me 1o be the same person(s) whose names)  ARE  subscribed 10 the foregoing
instrument, appeared be c mc this day in person, and acknowledged that  THEY  signdd end delivered
the said instrument as © = Iree and voluntary act, for the uses and purposes therein set forth,

Given umder my hand and official seal, this .3Rl) day of  JULY, 1998

/ //Z rLéizx/ / Z

My (‘onnmsslun cxplrc e

FFlClA L SEAL >
OAARGARlTA MONTOYA " )
A PUBLIC, STATE OF AN

"mmiun hnlm 11 1& mx

ILLINOIS - Single l’mly Funnlo MnolFuddlo Mac Lniform Instrument
Form 3014 9/90

Letwor Ko I {BO0) 4463500
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LOT 21 IN BLOCK 8 IN CORAL GABLES, BEING A SUBDIVISIION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS

Issued by; Law Title Insurance Company, Inc.
Authorized Agent tor; LAWYERS TITLE INSURANCE
Refer Inquiries to: Sharen Roos Kirkpatrick

1631 N. Halsted
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Prepared By: WIEN RECORDED MAIL TO
IVS FINANCIAL GROUP, INC, JVS KINANCIAL GROUP, INC.
2500 INTERNATIONALE PKWY Woodsitae 11 60§17

WOODRIDGE, 11, 60517

TAN PARCEL 1D4: 13-36-227-080-0000 LOAN NO. 10670577

1Spece Abave This i For Bacondey) Ditai

ADJUSTABLE RATE RIDER

(LIBGOR 6 Munth Index (As Published ' The Wall Steeet Journab) - Rate Cups)
(Hlinois)
THIS ADJUSTABLE QATE RIDER Is made this WRD gay of JULY, 1998
and i incorporated into andshall be deemed to amed and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security=txcument™) of the same date given by the undersigned ahe "Borrower™) to

secure Borrower's Adjustable Rate Mowe (the "Note®) to
JYS FINANCIAL GROUP, INC.

(the "Lender™) of the sime date and covering tie property described in the Security nstrument and located at:
2128 N POINT &7,
CHICAGO, 1L 6067
H R Y]

THE NOTE CONTAINS PROVISIONS ALLCW!NG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TA4E NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY:

ADDETIONAL COVENANTS, tn addition to the covenants Zpean, agreements mide o the Security
fnstrwient, Borrower and Lender further covenant and agree us follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGEN

The Note provides (or an initial interest rate of 9790 %, The Nate provides for changes in the
iterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chunge Dutes

The interest rate T will pay may change on the 28TH day of  JULY 28, 2000 . and on that
day every 8th o thereatter. Each date on which my interest rate could change is eilles a “Change
Dae”,

(1) The Index

Beginning with the fiest Change Date, my fnterest rite will be based on an Index, The "Index” is the
average of interank offered raws for 6 month U.S. dollar-denominated deposits in the London markel
("LIROR"), as published tn The Wall Street Journal. The most recent Index figure available as ol the first
business day of the month inmedisely preceding tie month in which the Change Date uceurs is catled the
"Current Index”

1 the ndex is ne fouger avaitable, the Note Holder will choose a new index that is based upon comparible
information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX tAS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 8/b4
Lasnr babng e LHOUE 446 34549 P
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(C) Calculution of Changes
Before cach Change Date, the Note Holder will ealculate my new interest rate by adding
SIX AND 54/ 100

percentage point(s) ¢ 6.540 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoust will be my new interest rate until the next Chiange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prircipal that | am expected to owe at the Change Date in full on the Maturity Daic at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12790 % or
less than 9.790 4. Thercalter, my interest rate will never be increased or decreased on any single
Change Date hy more than  ONE
percentage poin's ( 1000 %) from the rate of interest | have been paying for the preceding 6

months. My iatzest rate will never be greater than 15,790 %, Nor less thun 9790  %.

() Effective Ditzof Chunges

My new interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment begin‘iig on the first monthly payment date after the Change Date until the amount of my
monthly pryment changes azain,

{I) Notice of Chunges “

The Note Holder will deliver simail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the ¢'fective date of any change. The notice will include information required by
law to be given me and also the titic and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY ©*%-A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Sceurtty Instrument.iz.amended to read as follows:

Transfer of the Property or a Beneficinl [nterest (n Borrower. I all or ay part of the Property or any
interest in it is sold or transferred (or if a beneficio) interest in Borrower Is sold or transferred and Borrower s
not a natural person) without Lender's prior writtca consent, Lender may, at its optlon, require immediate
payment in full of all sums secured by this Security listrament, However, this option shall not be exercised
by Lender if excrcise Is prohibited by federal law as of the daie of this Scourity Instrument. Lender also shall
not excrcise this option {f: (a) Borrower causes to be submiitie to Lender information required by Lender to
evaluaic the intended transteree as if a new loan were being made <othe transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the lona asseaption and that the risk of a breach of
any covenant or agreement in this Sccurlty Instrument Is acceptable (2 fender.

To the extent permitted by applicable law, Lender may charge a reasesable fee as i condition to Lender's
consent to the loan assumption. Lender may also require the transferee tosigp an assumption agreement thus
is acceptable to Lender and that obligntes the transferee to keep all the promisss and agreements made in the
Note and in this Sccurity Instrument, Borrower will continue 0 be obligated urder the Note and this Security
{nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shatl-gi« Borrower notice of
acceleration. The notice shnh provide a period of not less than 30 days from the date wie naiice s delivered or
matled within which Borrower must pay all sums secured by this Security Instirument, 1Fdoriower fails to puy
these sums prior to the expiration ot this period, Lender may invoke any remedies permitieri vy this Security
Instrument without further notlce or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunty contained in this

A(U(@ublc Rate Rldcrl,f_'/ . /
om LS00 K o g 97 (Seal) </‘)/§Z~’//u . by A (Senl)
JUAN RIVERA [ worowsr  HAYDEE RIVERA —
SIGNING FOR COLLATERAL PURPOSE
(Scal) ONLY, (Seal)
Burrower Bornowor

ADJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94

Lnaee Formas Ing, (800) 440:3350
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