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“ VMORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1998, betwaen CARMEN CRUZ and JUAN CRUZ, whose address is
2637 N. HAMLIN, CHICAGO, IL 60847 (referred lo beirw as "Grantor"); and REPUBLIC BANK OF CHICAGO,
whose addresa is 15610 West 75th Streat, Darien, IL 8054 {referred lo below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration. Grantor martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrirat real property, together with all existing or
subsequently erected or affixed bulldings, improvements and ‘ixturas; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righe (ncluding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tha re8' proparty, including without limitation
all minerals, oll, gas, geotharmal and similar matters, located in COOK Cointy, State of lllinois (the "Real
Property"):

LO"S 58 AND 60 IN C.P. DOSES SUBDIVISION OF BLOCK 13 (EXCE!T THE NORTH 44 FEET
TH#REOF) IN KIMBALL'S SUBDIVISION OF THE EAST HALF OF THE SOUTA. WEST QUARTER AND
THIE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 26, TOWNSRIf 43 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 26 ACRES IN THE NCRYH EAST CORNER

THEREOF) IN COOK COUNTY, ILLINOIS. R \

The Rea! Property or its address (s commonly known as 2537 N. HAMLIN, CHICAGO, IL 60647, The Real
Property tax identification number is 13-26-318-010-0000.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall rnean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor" means CARMEN CRUZ and JUAN CRUZ. The Grantor is the mortgagor under
this Mortgags.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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sureties, and accommodation pariies in conection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morgage, not
including sums advanced to protect the security of the Mortgage, exceed $104,408.74,

Lender. Tha word "Lender" means REPUBLIC BANK OF CHICAGO, its successo's and assigns. The Lender
is the mortgag~e under this Mortguge.

Morigage. ‘Tiic_word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assipaments and security interest provisions relating to the Personal Property and Rents.

Note. The word "*ot)" means the promissory note or credit agreement dated July 23, 1808, in the original
principal amount of $7%.000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancirgr, of, consolidations of, and substitutions for the pramissory note or agreement.

The interest rate on the Nc!s i 8.125%.

Personal Property. The wordis "Tarsonal Property” mean all equipment, fixtures, and other articles of

Bersonal property now or hereaftcs owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions: paits, and adaitions to, all repiacements of, and all substitutions for, any

of such property; and together with all_nroceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or otne' disposition of the Property.

Property. The word "Property* means collcct!vziy the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Docunieris® mean and include without limitatlon all promissory
notes, credit agreements, loan agreements, environszntal agreements, guaranties, security agreements,
mongages, deeds of trust, and ail other Iingtruments, agrzements and documents, whether now or hereafter
existing, exacuted in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATION:S OF GRANTOR UNDER THIS ‘WMORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVIEN AND ACCEPTED ON THE FOLLOV/IN® TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Srantar shall pay to Lender all
amounts secured by this Mortpage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prasession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents a8 rovided for in the
Assignment of Rents form executec by Grantor In connection with the Property, Grantor may remain in
possassion and control of and operat: and manage the Property and collect the Rents from the Property.

Duty fo Meintain. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalenad release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comfrehensive Environmental Response, Compensation, and Llabiug Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. QCERCLA") the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
99-499 ("SARA™), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sett. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anﬁ of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, patroleum and petroleum b¥-proc1ucts or any fraction thereof
and asbestos, Grantor represents and warrants fo Lender that. (a) During the périod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treitment, disposal, release or
threataned release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no know edoga of, or reason to believe thaf there has been, exce)t as previously disclosed (o

and acknowledged by Lender in writing, (2 any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
6 407 abey
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any prior owners qr occupants of the PropertJ or (Ng any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, troal, dispose of, or release any hazardous waste or substance on
under, about or from the Proparty and (i) anyv such activity shall be conducted in compliance with all
applicable federal, state, and local laws, ragulations and ordinances, including without lirnitation those laws,
tegulations, and ordinances described above. Grantor authorizes Lendar and ite agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspeciions or tests made by
Lender shall be for Landar's purposes only and shall not_be construed 1o create any responsibliity or lability
on the part of Lgnder to Grantor of to any other person. The representations and warranties contained herein
are basod on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any fulure claims against Lender for indemnily or
contribution in the event Grantor bacomaes liable for cleanup or other costs under any such laws, and (b)
agregs to Iindemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages
anaities, <, expansas which Lendar may directly or Indirectly sustain or suller resulting from a breach of
his secticn <. the Mortgage or as a consequence ol any usa, generation, manufacture, storage, disposal,
relonse or threptaned release of & hazardous waste or substance on the properties. The provisions of this
seclion of the '101gage, including the obligation to indemnily, shall survive the paymant of the Indebtedness
and the satisfaciun and raconveyance of the lien of thia Mortgage and shall not be allected by Lender's
acquisition of any inrarast in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grrater shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste onwr to tha Property or any portion of the Pm{)eny. Without limiting the generallty of the
loregoing, Grantor will nsi remove, or Erant 10 any othar party the right to remove, any timber, minerals
(including oll and gas), soll, grave! or rock products without the prior written consent of Londer.

Removal of improvements. Grantor shall not damolish or ramove any Improvements from tha Real Property
without the prior written cansent ¢’ Lender, As a condition to the removal of any improvements, Lender ma
roquire Qrantor to muke arrangemonts satisfactory to Lender to replace such Improvements wit
Improvements of at laast equal value.

Lender's Right to Enter, Lender und {8 ugents and representatives may enter upon the Real Property at all
reasonable times to attend to Landor's terests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this nlortgage.

ComPIlonce with Governmental Requiremenis.. Crantnr shall promptly comply with all luws, ordinances, and
reguiations, now or hereattar in eflect, o! all governr.ental authorities applicable to the use ar occupancy of tha
Property, including without limitation, the Americanr, With Digabllities Act, Grantor may contest in good laith
any such law, ordinance, or ragulation and withhold Srmnliance during any proceeding, Including appropriate
appeals, 80 long as Grantor has notifled Lender in writ'iie nrior to doing 80 and 8o long as, in Lender's sole
opinion, Londer's interasts in the Property are not jeopw;ﬁzﬂd. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lendaer, to =:atact Lender's interest.

Duty to Protect. Grantor agrees naither to abandon nor leava unsitended the Property. Grantor shall do all
othar acts, In addition to those acts set forth above In this sectiur. which from the character and use of the
Propetty are reasonably necessary to protect and preserve the Propsdty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, de:lara Immediately due and payable all
sums secured by this Mortgage upon the sale or transfor, without tha Lendet's prior written consent, of all or any
: part of the Real Property, or any interast in the Real Proparty. A "sale or transfel” m3ans the conveyance of Real
/ Property or any right, title or interest therein: whether lagal, beneficial or equia':ia; whether voluntary or
/ involuntary; whether by outright sale, deed, instaliment sale contract, land contract, ¢ontract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmant, or {ransfer of any
benaeficlal Interest in or tn any land trust holding title to the Real Property, or by any other-method of conveyance
of Real Proporty interest. It any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership intarests
or limited lability company interests, as the case may be, of Grantor. However, this option shali not be exarcised

by Lender if such exercise is prohibited by loderal law or by lilinols law.
m’r‘%%gﬁm LIENS. The foltowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxas, payroll taxes, special
taxgs, assessmants, water charges 3nd sewar service charges levied against or on account of the f’roperty.
and shall pay when due all claims for work done on or for servicas rendered or material furnished to the
Proparty. Qrantor shall maintain the Property free of all liens having prlority over or equal to the interest of
Lender under this Mortgage, except for tha lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, aseessmentpor claim in connection with a good

taith dispute over the obligation'to pay, 8o long as Lencer's interest in the Propenty is not AeoFardIzed. if a'lien
arisas or Is flled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arities or, if a

llen is filed, within fiteen (15) days atter Grantor has notice of the filing, sacure the digcharge of tha lien, or If
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender In an amount sufficient to discharge the lien plus amr costs and attorneys' fees or other
charges that could accrue as a result of a foraciosure or sale under the lien. In any contest, Grantor shall
defend itaell and Lender and ehall ”""?’ any adverse judgment before enforcement againet the Property.
Qrantor shall nama Lender as an additional obligee under any surety bond furnished in the contest

proceedirigs.

Evidence of Pll%rnom. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate &overnmemal official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days hefore an,y work {8 commenced,

any services are furnished, or any materials are supﬁued to the Property, it any mechanic's lien, materiaimen’s

lien, or other lien couid be asserted on account of the work, services, or materlials. Grantor will upon request

g; kggg?rrn ;ugﬂgn_' t%tt;ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
rovements.

mgl’aﬁglgw DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
nage.
Maintanance o’ insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendad coverrge endorsements on a replacement basis for the full insurable value covering all
Improvements on-*.1z-Seal Property in an amount sufficient to avold appiication of any coinsurance clause, and
with a standard muitcasae clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general llability insurenca. in such coverage amounts as Lender may request with Lender being named as
additional Insureds in zuch llablgtcr insurance policies. Additionally, Grantor shall maintain such other
insurance, including but 10, limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall ba written by such insurance comPanles and in such form as may be reasonably
acceftable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will noi-vz cancelled or diminished without a minimum of ten Sw) days' prior written
notice to L.ender and not contalnl? ary disclaimer of the insurer's liability for (allure to give such notice. Each
insurance policy aiso shall include .\n endorsement providing that coverags in favor of Lender will not be
impaired in any way by any act, omissior or default of Grantor or any other person. Should the Real Property
at any time become located in an area Zesignated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Gruntur agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principat balance of the foan, up 10 the maximum policy limits set under the National Flood
{n:granca Program, or as otherwise required vy Lender, and to maintain such insurance for the term of the
oan.

loation of Proceeds. Grantor shall promptly notify .ender of any ioss or damage 1o the Property. Lender

r‘npae' make proof of loss if Grantor fails to do ‘8o witrin ‘ifteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at its eiccton, apply the Proceeds 10 tha recuction of the

indebtedness, payment of any lien affecting the Property, ur the restoration and repair of tha Property. If
Lendar elects to apply the proceeds to restoration and repal/, Srantor shall repalr or replace the damaged or
destroyed improvements in a manner satisfactory to Lender.” Lenrer ghall, upon satisfactory proof of such
xpenditure, pay or reimburse Grantor from the proceeds for the reisonable cost of repair or restoration If

rantor I8 not in default under this Mortgage. Any proceeds whici-he.ve not been disbursed within 180 days
after their recaipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Monqaoe thedi £ pay accrued interest, and the
remainder, if any, shall be a%plled to the principal balance of the ndebtednas. If Lender holds any proceeds
after payment in Jull of the Indebtedness, such proceeds shall be paid to Granto~:

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bencfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foraciosure sale of such Property.

Grantor'a Report on Insurance. Upon request of Lender, however not more than once 4 vear, Grantor shail
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of tha ingsurer; (D) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current regiacament vaiue of
such property, and tha manner of determining that value; and Y.a) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
raplacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the ?aymem of each year's taxes and insurance premiums one month prior o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assasaments and other charges which may accrue against the Property. If the amount 8o eslimated :ind paid

all prove to be insutficient to pay such taxes, insurance premiums, assessments and other charges, Granior
shall pay the difference on demand of Lender. All such payments shall be carried in un interest-iree reserve
account with Lender, provided that if this Mortgage Is exacuted in connection with the granting of a mortgage on a
alrotgle-famll ownar=occupled residential property, Grantor, in lieu of establishing such reserve sccount, may
pledge an interest-bearing savings account with Lender to secure the Payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw uoon the reserve (or pledge)
account to pay such items, and Lender sha!l not be required to determine the validity or accuracy of an?; tem
before paying it. Nothin In the MonPage shall be construed as re?ulrlng Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, it the amount 8o estimated and paid shall prove
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to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
differance as required by Lender. All amounts In the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence o! an avent of default as descrtbed below.

© EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
;. groceedtng is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in so doing wili bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any (nstaliment payments to
becoma due during elther (1) the term of any applicable insurance palicy or” (ii) the rema nlng term of the Note, or
{¢) be treated as a balloon paymant which will be due and Payabio_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 an{ other
tights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
gggll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

mA,»?RGNTY; DEFZNSE OF TITLE. The following provisions reiating to ownership of the Property are a parl of this
gage.

Title. Grantor warrents that: (a) Grantor holds good and marketable title of record to the Property In lee
simple, free and clear ! all liens and encumbrances other than those set forth in the Real Property description
orin any title insurance paiicy, title report, or tinal title opinion issued in favur of, and accepted by, Lender In
connection with this Mor'gr.ge, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to'tha sxception in the paragraph above, Grantor warrants and will forgver defend
the title to the Propen?é agains! tha iawlul claims of ail persons. In the event any action or proceedin{g (s
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Qrantar may be the nominal Party in sucgdproceadmg. but Lender shail be
entitied to participate in the proceedirg and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or caust I be delivored, o Lender such instruments as Lender may request
{rom time to time t¢ permit such participaiiv:

Compliance With Laws, Grantor warrants \hat-iive Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requlations of governmental authorities.

CONDEMNATION. The foliowing provisions relating t<_ cundemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds, !f all or eny part of tha ™raperty is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnatica. Lender may at Its election require that ail or any
ortion of the net proceeds of the award be applied to tiie Indebtedness or the repair or restoration of the

roperty. Theo net procéeds of the award shall mean t's award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding In condemnation is filed, Grartor.shall promptly notify Lender in writing, and
grantor shall promptly take such steps as may he necessary io aifend the action and obtain the award.
rantor may be the nominal ?arty in such proceeding, but ‘Lendgr 3rall be entitied to participate in the
proceading and to be represented in the proceeding by counsel of its cwi choice, and Grantor will deliver or
gg%?el tou%% delivered 10 Lender such instruments as may be requested byt from tima to time 1o permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentai iaxes. laas and charges are a part ol this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxneute such documents in
addition to this Mortgage and take whatever other action s requested by Lender tc oerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as ogscrbed below, together
with all exponses Incurred in recording, perfacting or continuing this Mortgage, including without limitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tolluwlnP shall constitute taxes to which this saection applies: (a) a specitic tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage, (b) a specific tax on Grantor
which Granior is authorized or rec}uwed to deduct from paymants on the Ingebtedness secured w this type of
Mor!gaﬁe; (c) a tax on this type ¢ Mort?aqe chargeabla against the Lender or the holder of the Note; and (d)
a rsa'r)\?gr ic tax on all or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes. !f any tax to which this section _upplies is enacted subsequent to tha date ol this
Morigage, this event shall have the sama effact as an Event of Dalault (as delined below?. and Lender may
exorcise any or all of its avaliable ramadies for an Evant of Defaull &s provided below uniess Grantor either
Ln) pays the tax before it becomes delinquent, or sb) contaests the tax as provided above In the Taxes and
: éecasn%oeetlon and doposits with Lender cash or a sulticlant corporate surety bond or other sacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This instrumant shall constitute a securily agraement to the extent any of the Property
constitutes lixtures or othar parsonal property. and Londer shall ‘have all of the rights of a securad party under

G
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the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property records, Lender ray, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonFa easa ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender,

Addresees. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney=-in-fact are a part ot this Mortgage.

Further As7ure1ces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or 4iil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Le aor, cause to be filed, recorded, refiled, or rerecorced, as the case may be, ai such times
and in such officcs aind places as Lender may deem appropriate, any and all such iortgages, deeds of trust,
security deeds, gacv. ity %greementa. financing statements, continuation statements, instruments of further
assurance, centificate. tnd other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comriate, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Reates Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens ¢n the _Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to ine contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incurred in connectun with the matters referred to in this paragraph.

Auorner-ln-l-'m. it Grantor fails to do eny of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor 8 attorney-in-fact for the purpose of making, executing, deliverln[;.
filing, recording, and doing all other things #a may be necessary or desirable, in Lender's sole opinion, (0
accompiish the matters referred to in the precs.ing paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtr.anvss when clue, and otherwise performs all the obligations

imposed upon Grantor under this Morigage, Lender aall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination «f /Any financing statement on file evidencln?e Lender's

security Interest in the Rents and the Personal Property, drantor will Pay. it permitted by applicable law, any
reasonable termination fee as detarmined by Lendar from thyz ‘o tirme. If, however, payment i8 made by Grantor,
whether volumarllrhor otherwise, or by guarantor or by any third ua:ty, on the Indebtedness ang thereafter Lender
is forced to remit the amount of that payment ga) to Grantor's trutce2 in bankruptcy or to any similar person under
any fedaral or state bankruptcy law or law for the relief of debtors.{U) by reason of any judgment, decree of crder
of any court or administrative body having jurisdiction over Lender or e.y of Lender's property, or fc) by reason of
any seftiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose ¢ znforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the.uz2e may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evizienring the Indebtedness and the
Property will continue t0 secure the amount repaid or recovered to the same 2)gent as if that amount never had
been orlqinally received by Lender, and Grantor shall be bound by any judgment, Jdecree, order, Settlement or
~compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of daf4iii ("Event of Defauit”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indeciecness.
Default on Other Payments, Failure of Grantor within the time required by this Mortgeqe to make any
gg;rﬂggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
Compliance Defsult. Failure of Grantor 1o comply with any other term, obligation, covenant of condition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Coliateralizstion. This MortPage or any of the Related Documents ceases to be in full force and
effect (Inciuding failure of any collateral documents to create a valid and porfected security interest or fien) at
any time and for any reason.
Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
undar any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granto; or by any governmental
agency against any of the Property. qugever, thls subsection ‘'shall not apply in the event of a good faith
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disputa by Grantor as to the vallditr or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceedin?\. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ¢claim satisfactory to Lender.

Breach of Other Agroement. Any breach by Grantor under the tarms of any other agreement between
Grantor and Lender (hal I8 not remeadied within any grace period Provlded therein, including without limi'ation
&qzragreemenl concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor, An? of the preceding avents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetant, or ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverso change occurs in Grantor's financlal condition, or Lender believas the
prospect of payment or performance of the Indebtedness Is impaired.

Insecurity. |.ander reasonably deems itsel!l ingecure.

RIGHTS AND AE*FDIES ON DEFAULT. Upon the occurrence of any Evant of Dafaull and at any lime thereafter,
Lender, at its oFtlan. may exarcise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies grovided by law.

Accelerale Inderierasas, Lender shall have the right at its option without notice to Grantor to declare the
:agct‘ialer égc{gbéggness mraadiately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With resnest to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of & secured party undar tha Uniform Commaercial Code.

Collect Rents. Lender shail have tne right, without notice to Grantor, to take possession of the Property and
collact the Rents, Includlnc{ amoun's-oast due and unpaid, and apply the net proceeds, over and above
Lendar's costs, against the indebte iness. In furtherance of this rl?ht. Lander may requira any tenant or other
user of the Pro enr to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granlor lrrevocabl( desiointas Lender as Grantor's attorney-in-fact to endorse instruments
raceived In payment thereot in the nama o! Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lence in response to Lender's demand shall satlsf?r the obligations for
which the payments are made, whether or not-any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rip.at to be placed as mongagee in possession or to have a
racelver appointed to take possession of all or any pa't ef the Property, with the power to protect and praserve
the Property, to operata the Property preceding forecicstre or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost ot (he recelvershiP. against the Indebtedness. The
mortgagee in possession or receiver may sarve without bond It permitted by law. Lender's right to the
apé)omtment of a raceiver shall exist whathar or not ihe aprarent value of the Property exceeds the
lrgcgpteednesa by a substantial amount. Employment by Lender shal' not disquality & person from serving as a
var,

;lhudg:lal Fr?recloaure. Lender may obtain a judicial decree forecloting Grantor's interest in all or any part of
e Property.

Deficiency Judgment. !t permitted by applicable law, Lender may oltain. a judgmenl for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in-tmenortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walveu any and all right to
have the proparty marshalled. In exercising its rights and remedies, Lender shall be free (2 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall ba entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a_n? public sale of the
Personal Property or of the time after which an?f privata sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of & provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any othar
ramedy, and an election to make expanditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to parform shall niot affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |! Lender Instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonahle expenses incurred
by Lender that in Lender's opinion are necessar){ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditura until regaid at the rate provided for in the Note. Expanses covered by this
paragraph include, without limitation,

 apR) A

owever subjact to any limits under applicable law, Lender's attorneys’
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. fees and Lender's legal expenses whether or rot there is a lawsult, including attorneys’ fees for bankruptCy
proceedlggs (including eflorts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning‘tl‘e reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicabie law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without timitation any
= notice of defauit and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile aio.mltm
- otherwise required by law), and shall be effective when actually defivered, or when deposited with a nationally
: racognized overnight courler, or, if mailed, shall be deamed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the heginning of this
Mortgage. Any partty may change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All coples of notices of
foreciosure from the holder of any llen which has priority over this Mortigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOU% PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tzis Mortgage, together with any Related Documents, constitutes the entire understanging and
dgraement of tae parties as to the matters set forth 11 this Mortgage. No alteration of or amendment to this

ortgage shall be-o¥estive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratin:i.2r amendment.

Annual Reports. If the P:cperty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property clurin
Grantor's previous fiscal yer.rin such form and detall as Lender shall require, "Net operatin% income" sha
mean all cash recelpts from the i>roperty less all caeh expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has buen delivered to Lender and accepted by Lender in the State of
lilinols. This Morigage shall be goveired by and construed in accordance with the lawa of the State of

llinols.
Caption Headings. Caption headings In thisiortgage are for convenience purposes only and are not to be
used to intarpret or define the provisions of this Momgage.

Merger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or
estale In tha Property at any time held by or for the ienefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mc:tpu.pa shall be icint and several, and all references
to Grantor shall mean each and every Grantor. This mennr that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. f a court of competent jurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding cha!i not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, ary such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or valiaity: newever, If the offending provision f
cannot be so modified, it shall be stricken and all other provisions of this *.2rtpage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mo;t'aage o transfer of Grantor's interast

{his Mortgage shail be binding upon and inure to the benefit of the parties, their iuccessors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lencer,-vit"iout notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Irdotedness by way of

lfgabe%?r%nce or extension without releasing Grantor from the obligations of this Mortgage 7 liability under the
edness,

Time Is of the Essence. Time I8 of the essence in the performance of this Mortgage.

Wailver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 10 all indebtedness secured by this Mortgage.

g Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under

) the Related Documems? unless such waiver is in writing ang signed by Lender. No deldy or omission on the
part of Lender in exerc slnﬁ’ anl& r‘i_?ht shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

: to demand strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any

\ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

- rantor's obtigations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent [v Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

, GRAMTOR:

X_. N Lhds a e

CARMEN GAUZ o

1 / \‘

JUANCRUZ — .

-~ INDIVIDUAL ACKNOWLEDGMENT
STATEOF _____ /i )
' : . ) 88

COUNTYOF . - L ~ )

On this day bafore ma, the undersigned Notary 2ublc. personally appeared CARMEN CRUZ and JUAN CRUZ, t0
me known to be the individuals described in and w10 exacuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed fo’ the uses and purposes therain mantioned.

Given under My hand and officlal.seal this . '

! ’
vt Ll L1944
7 ‘

-

By D NN Lo T Reslangat o o ooy

Notary Publlc,lhfahd for the State of __.. ‘L e s

,. TEI%F{HC'AL SEAL
Y FENNESS
My commission expires NOTAAY PUBLIC, STATE OF IESNODS
MY COMMISSION EXPIRES 122.2002
ARAAALAAA AR A A
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