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LAND/CONSTRUCTION LOAN MORTGAGE .

(Adjustable Rate)
THE INTZRTZST RATE AND MONTHLY PAYMENT ARE ADJUSTED MONTMLY
THIS MORTGAGE is maue this  29TH  day of JuLy .19 98 , between the Morgagor,

NICHOLAS D KESERICAJR AND (PAMBLA A KRSERIC, HUSBAND AND WIFE

(herein "Borrower”), and the Mortgage, MidAmerica Federai Savings Bank, a corporation organized and existing
under the laws of the United States of Americ, whose address is
1823 CENTRE POINT CIRCLL .~ P O BOX 1142, NAPERRVILLE, IL 60566-7142
(nerein "Lender").

WHEREAS, Borrower is indebted to Lender in the "Current Principal Sum” of  FIVE HUNDRED THIRTY

THOUSAND NINE HUNDRED ETIGHTEEN AND NO/10C Dollars,
which indebtedness is evidenced by Borrower's Adjustabl Fiate Note dated  07/29/98  (herein "Note"), with the
halance of indebtednuss, il not soonar paid, due and payable or - JULY 1, 1999 Terms and provisions of said

Nota secured by this Mortgage, provide lor increasing the Cutrent Prlncipal Sum stated above by adding to said
indebtedness all Future advances including advances to secure . performance of the Borrower's obligations
contained herein, which Future Advances are made (o the Borrower at.ihe Lender's option prior to release cf this
Mortgage.

TO SECURE to Lender the repayment of the indebtedness evidenced oy the Note, with interest therean, all
Future Advances, including advances to secure performance of the Borrowet's abligations contained hereitt, with
interast thereon, advanced in accordance herewith to protect the security of this Morteage, and the performance: of the
covenants and agreemaents of Borrower herein contained, Borrower does hereby me.tnage, grant and corvey 1o
Lender the following described property located in the County of  Coox . State of ‘llinois:

THE NORTH 7S FEET OF LOT 12 IN BLOCK 1) IN FOREST HILLS OF WESTLRM
SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION BY HENRY EINFELDT ANL’ GEORGE
L. BRUCKERT OF THE EAST HALF QF SECTION 7, TOWN 38, NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 12, 13, 14 AND 15
IN "HIGHLANDS" BEING A SUBDIVISION OF THE NORTHWEST QUARTER AND THE WEST
800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST QUARTEPR OF SECTION 7, TOWN
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS, LYING EAST OF LINE 33 FEET WEST OF AND PARALLEL WITH THE EAST

5 S RTH! ‘B P SECTI 7.
LINE OF SAID NORTHWEST QUARTER OF SECTION IN COOK COUNTYJLLINOIS

Vst ANTRINAN Ln'r(;E order # .L__D_.L.. f

P.I.N. 18-07-220-0i9
which has the address of 5001 CENTRAL, WESTERN SPRINCS
(Street) (City)
ILLINCIS 60558 o "
(herein “Property Address");

(State and Zip Code)
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TOGETHER with all the improvements now or hereafter erscted on the property, and all easemepts, rights,
appurtenances, rents, royalties, mineral, oli and gastrights and profits, water, water rights, and water stocK, ang all
fixtures now or hereafter attached to the property, all of which, including replacements and additions therete, shalkbe
deemed 1o ba and remain a part of the property cavered by this Mortgage; and all of the foregoing, togettier with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein refarred 10 as the “Property.”

Borrower covenants that Borrower I8 lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titie to the Property against all claims and demands, subject to any declarations, easements of
restrictions listed in a schedule of exceptions to coveraga in any title insurance policy Insuring Lender’s interest in the

Property.
A. DESCRIPTION OF THE ADJUSTABLE RATE NOTE WHICH THIS MCRTGAGE SECURES

1. By the terms of the Note the Borrower is indebted to the Lender for the original principal sum stated on the first
page of this Moriaage, fogether with any additional sums added to the principal by reason of Future Advances
authorized here:n pursuant to Paragraph 21 of this Mortgage.

2. Said indebtedness is evidenced by Borrower's Adjustable Rate Note of even date (herewith “Ncte") providing
for monthly payments 15 b3 applied tu Interest before Principal with the balance of indebtedness, if not sooner paid,
due and payable on the final Jayment date stated on the first page of this Mortgage which date shall not exceed five
(5) years frorn the date of the e,

3. The Borrower has the riynt to prepay at any time in full or in part, the unpaid principal balance of the loan
which Is secured by this Mortgage.

4. (a) Limits on Interest Rates.

The Interest Rate for my loan may increase or decrease during the term of this Agreemant depending on periadic
increases or decreases in the Base Interast Rats. Tha Base interest rate shall be the Prime Rate as published in the
Money Rates section of the Wall Street Journal on {3 iast publishing day of each calendar month ("Announced Rate"),
if the Wall Street Journai publishes a prime interest rarige, then the Prime Rate shall be the highest rate specified i
said range. The Base Interest as determined on the Jast business day of a given month will apply to transactions in
the calendar month which follows. The Base Interest Rawa-wiil increase or decrease with changes in the published
rate when that rate has increased or decreased from the previcus Rase Interest Rate. Any sums disbursed shall bear
interest at MidAmerica Federal's Base Interest Rate plus 1.007 . percentage points. At no time will the rate
fall below 9.500 %, without regard to how low the published ‘zie may go. The maximum irterest rate will not

exceed 25 percent.

(b) Initin Base Rate,

It the Index is no longer avaliable, the Note Ho'der wiil choose & p«w index which is based upon
comparable Information. The Note Holder will give me notice of this choice.

(c) Repayment of the Loan(s).

The monthiy Statement will show, among other things, the Borrower's new Loan Bafanre, rie minimum amount
the Borrower must pay, and when the Borrower must pay it, and the rate of interest being appisd to the Borrower's
Loan Balance. The beginning date far each billing cycle shall be the first day of each month. Thz Closing Date for
each billing cycle shall be the last day of each month. The Borrower agrees to pay MidAmerica Federal by the
Payment Due Date as shown in the Statement (the 15th day of each month) at least the amount shown as the
Minimum Payment. The Minimum Payment includes Accrued Interest and Late Charges, if any. Interest charges are
calculated on the last day of the month (at a rate described above) based on the outstanding principal balance of the

loan.
B. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note and late charges as provided in the Note, and the principal of and interest on any

Future Advances secured by this Mortgage.
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2. Funds for Toxcuvjl\nltgce. !ijeclq; applica!ﬁ Inwco:r Qwrmun waiver by Lender, Bortower shall

puy o Lender on the day manthly instaliments of ptincipal and interest are payable under the Note, until the Note is
paid in full, a sum (herain "Funds") equal to one-twelfth of the yoarly taxes and assussments which may attain priority
over this Mottgage, and ground rents an the property, if any, pius one-twelith of yearly premium instaliments for hazard
insurance, pius ono-twelith of yearly premium instaliments tor mortgage insurance, it any. all as rensonably estimated
initialty ancd from timo to time by Lender on the basis of aysessments and hills and rensonable estimates thereof,

It the amount of the Funds huld by Lender shall not be sutficient to pay taxes, assessments, insurance pramiums
and ground ronts as thay fall due, Borrowar shali pay Lender any amount necassary to make up the deficlency within
30 days from the date notice is mailed by Lender to Borrower requesting paymant thereo!.

3. Application of Payments. Unluss applicable law provides otherwise, all payments recaived by Lender under
the torms ot tho Note shall be applied by Londer first to cast or attornuy's fues occurred by Lender then o intorest
payable on the Note and any future advances, then to the principal on any Future Advances, and then to the principal
ot the Note.

4. Charges: Liens. Borrower shall pay al taxes, assessments and othat charges, fines and impositions
attributable totii= Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any, in the manne provided under paragraph 2 hereot or, it not paid in such manner, by Borrower making paymant,
when due, directly (o4ba payee theraol. Borrower shall promptly furish to Lendor il notices of amounts due under
this paragraph, andn-tes event Botrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such puyments, Burrawer shall promptly discharge any lien which has priority ovar this Mortgage.
provided, that Borrower shallnrt be required to discharge any such lien so long as Borrowur shall agree In writing to
the payment of the obligatioi-securad by such fien in a manner acceptable to Lender, or shall in good faith contest
such lion by, or defend entorcoment obsuch lian, in legal proceedings which operato to prevent the enforcement of the
lien ot lorfaiture of the Property or any posithereof,

5. Hazard Insurance. Borrower shall koap the improvements now existing or hereafter eracted on the Properly
insurec against loss by lire, hazards include \vithin the term "extonded coverage,” and stich other hazatds as Lender
may requite and in such amount and for such prilads as Lender may require; provided, that Lender shall not require
that the amount of such coverage exceoed that amount-u! coverage rogquirad to pay the sums secuted by this Mortgage.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably ‘witoheld. All premiums on insurance policies shall be pald in
the manner provided under paragraph 2 hareot or, if not prid-in such manner, by Borrower making paymant, when
due. directly to the insurance carriar,

All insurance policies and ranawals thoreot shall bo in form srceptable to Lender and shall include & slandard
motgage clause in favor of and in torm accaptable to Lender. Lendar shall havo the right to hold the policies and
renewals theraol, and Borrowaer shall promptly furnish to Lender all renawri notices and ail receipts of paid premiums.
Inthe event of loss, Borrower shall give prompt notice to the insurance cairio’ and Lender. Lender may make proot of
1088 If not made promptly by Bortower.

8. Presorvation and Maintenance ot Property; Loaseholds; Condominiurag; Planned Unit Developments.
Boriower shall keep the Property in good rapair and shall not commit waste or permiz inpairment or daterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a isasetiold. Il this Mortgage is on
a unit in a condeminium or a plannet unit development, Borrower shall perform all of Boriower's obligations under the
declaration or convenants crealing or gaverning the condominium or planned unit develosmant, the by-laws and
regulations of the condominium or planned unit development, and conslituent documents. i a condominium or
planned unit development rider is executed by Berrower and recorded together with this Mortgage, the covenants and
agraements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage os it the rider wete a part heraot.

7. Protection of Lender's Security. It Borrower falls to perform the covenants and agreements contained In this
Mortgage. or it any action or praceading is commenced which materially aHects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceadings invoiving
a bankrupt or dacedent, then Lender at Lender's aption, upon notice to Borrower, may make such appearancas,
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
stch amounts shall be payable upon natice from Lender to Borrower requesting payment thereot, and shall hear
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interest from the date of d&SJrsemetQ tltf rlat:e ;ImyQMeI ﬁ?n% lﬁe tg;mg E:?aming principal under the Note

unless payment of interest at such rate would be contrary to applicable law, in which event such amounts-sQall bear
interest at the highes! rate permissible under applicable law. Nothing contained in this paragraph 7 shall requije Lernder
ta incur any expense or take any action hereunder. ‘

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
proviced that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lander's interest in the Property.

9. Condemnation. The proceeds of any award of claim for damages, direct or consaquential, in connection with
any condemnation or other taking of the Property, or part theraof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

if the Property Is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is malled, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair
of the Praperty or {0 the sums secured by this Mortgage.

Unless Lendsi-ahd Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone.ine-due date of the monthly instaliments referred to in paragraph 1 and 2 hereof or change the

amount of such Installinz 2,

10, Borrower Not Heisvaed. Extension of the time for payment or modificatiori or amortization of the sums
secured by this Mortgage granied dy Lender to any successcr in interest of Borrower shall not oparate to releasa, in any
manner, the fiabllity of the origingtSnrrower and Borrower's successors in interest. Lender shali not be required to
commence proceadings agalnst such siccessar or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgaye by reason of any demand made by the original Borrower and Borrower's

successors in interest.

11. Forbearance by Lender Not a Waivur. Any forbsarance by Lender in uxercising any right or remedy
hereunder, or otherwise afforded by applicabla law, £hall not be a waiver of or preclude the exarclse of any such right or
remedy. The procurement of insurance or the paynient of taxes or other liens or charges by Lender shall not be a
walver of Lender’s right to accelerate the maturity of the I 1deitness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this. Vortgage are distinct and cumulative to any other right or
remedy under this Morgage or afforded by law or equity, ‘@nd. may be exercised concusrently, independently or

successivaly.

13, Succeasors and Assigns Bound; Joint and Several Liar:iity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to the res Jective successars and assigns of Lender and
Borrower. subject to tha provisions of paragraph 17 hereof. All covenants 202 agreements of Borrower shail be joint
and several, The captions and headings of the paragraphs of this Mortgage a;e (=7 convenience only and are not to be

used to interpret or dafine the provisions heraof.

14. Notice. Except for any notice required under applicable law to be given in ariother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice to Borrower (t the Property Address or at
suzh other address as Borrower may designate by notice to Lender as provided herein, aa (3-any notice to Lender
shall be given by mall, tc Lender's address stated herein or to such other address as Lender muy Jesignate by notice to
Borrower as provided herein. Any notice pravided for in this Mortgage shall be deemed to have baen given to Boirower

or Lender when given In the manner designated

15, Governing Law: Severabliity. This Morigage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Nate which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

18. Borrower's Copy. Borrower shail be turnished a conformed copy of the Note and of this Mortgage at the time
of exscution or after recordation hereof,

17. Default and Acceleration. If default be made in the payment of any Instaliments of principai or interest as
aforesaid, or in the case of the breach of any of the covenants or agreements stipulated in this Morigage given to secure
repayment of the Note, or in the event that the legal or equitable title of any property or par thereof described herein
becomes vested in a person other than the Borrower named herein, or in the event of assignment, sale, transfer,
piedge, or mortgage of the baneficial interest of a land trust having an interest in the property described herein to
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anyone other than the undersigned Borrower, ot in the event of an instaliment sale of the property desctibed hetein,
‘ot if any monthly instaliment under the Noto, is not paid when due and remains unpaid after a date spacilied by a
notice to Borrower, the antire principal amount outstanding including any Future Advances and accrued inlerest
thereon shall at once becomae due and payable at the option of the Lender. The date specified shall not be less than
thirty days form the date such noticu is mailed. The Lender may exercise this oplion 10 accelerate during any
default by Borrower, regardiess of any prior forbearance. 1t suit is brought to collact the Note, secured hereby, the
Lender shall be entitled to collect all reasonable costs and expenses of suit including but not limited to reasoriable
attorney's fees.

18. Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Proparty, provided that Borrowar shall, pror to
acceleration uncler paragraph 17 hereof or abandonment of the Property, have the right to collect and «etain such
rents as they become due and payable.

Upon aceelerntion under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the
expiration of any ueriad of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
recaiver, shall be entile«l to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thoze nast due. All rents collectod by Lender or the receiver shall be applied first to payment of
the costs of manageme:nt <! the Property and collection ot rents, including, but not limited to receiver's tfees,
premiums on roceiver's bonus and reasonable attornoy's fees, and then to the sums secured by this Mortgage.
Lendar and the roceiver shali-ue liabla to account only for those rants actually received.

10. Release. Upon paymant oi zal sums socurad by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowar shall pay all vosts of recordation, it any.

20. Waiver, Borrowar haraby waives ail raht of homestead exemplion in the property.

21, Future Advances. Upon my request, ira-Note Molder, at the Note Holder's sole option prior to release ol
the Mortgage ovidenced by this Note may maka Fulure Atlvances to me. Sueh Future Advances with interest
thereon, shall be secured by the Mortgage which scrures this Note. The lolal indebladness advanced pursuant to
the terms of this Note including Future Advances, but axziuding any sums advanced to protect the security of the
mortgage given to secure repaymant of this indabtness, stalpat, in any event excesd the Principal Sum of
U.5.86%,000.00

22. Businuss Loan. Borrower acknowledges thal the Nolc securad by this mortgage represents a business
loin as defined by Chapter 17, Paragraph 6403 of the lliinois rovisad siatutes to be used for the acquisition and
devalopment of the Proporty.

23. Walver. Borrower hetsby oxpressly waives any and all rights of rad=mption trom sale or judgment under
any order or decree of toreclosure of this mortgage on its own behall and on hohalt of each and every person
acquiring any interest or title to the property subsequent to the date hergotf it being tha.intent hereof that any and all
such rights of raclemption of the Borrower and of all other persons are and shall ba ¢eenrad to ba walved 1o the full
oxtent permitted by applicable law or statute.
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Borrower has executed the Mortgage

MWITNES EQF, | |
(/%Z‘jz; ZC;V/[ e (| H ]\M/ L/L'QU C
W -Borrower = -Borrower

{/ -Borrower -Borrower

STATE OF ILLINOIS )
~ SS
COUNTY OF bu.;w:xu((.) )

THE UNDERSIGNEZ. a Notary Public in and for said county and state, do hereby cenlify that NICHOLAS D
ESERICMand PANEIA A KESERIC

personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this Zay in person, and that t hey signed and delivered the
said instrument a8 their free i voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal <iniz , 3 ™ day of ™, \J\1 19040

My Commission expires: \\\\\C\L‘\ o o
= o 00 [ N yga
("\\J Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA 410 AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 473 “ENTRE POINT CIRCLE
P.0. BOX 3142 0 - DK 3142

NAPERVILLE, IL 60566-7142 KELLIW | ""'{I LLE.IL 60566-7142

Y PUBLIC, STATE OF
li?‘(T‘C\OMM(SSlON EAPRES 111/99
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