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MORTGAGE
THIS MORTGAGE IS DATED JUNCZ 3, 1998, between EARNEST W BUTLER and RHONDA | BUTLER, whose
address is 3816 EDGEWATER DR, HAZ.cL CREST, IL 60429 (referred to below as "Grantor"); and PNC BANK,
FSB, whose address is ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET, PITTSBURGH, PA 15222
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consiaration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titlo, and interest in and to (t e tollowing described real property, together with all existing or
subsequently erected or affixed buildings, imprcvernents and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercoursaz end ditch rights (including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and prciits. relating to the real propearty, including without limitation
all minerals, oil, gas. geothermal and similar matters, 'ocated in COOK County, State of lllinois (the "Real
Property"):
REAL ESTATE LOCATED AT 3816 EDGEWATER DR, '42.2EL CREST, IL 60429

The Real Property or its address is commonly known as 3816 FUTEWATER DR, HAZEL CREST, IL 60429. .
The Real Property tax identitication number is 31-02-64-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interz3t)in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorra Commercial Code security interest in
the Personal Rroperty and Rents.

DEFINITIONS. The following words shell have the following ma2anings when uocd in this Mortgage. Terms not
otherwise detined in this Mortgage shall have the meanings attributed to such terrisiin the Uniforrm Commercial
Code. All reterences to dollar amounts shall mean amounts in lawiul money of the Unitid. States of America.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedress daescribed below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means EARNEST W BUTLER and RHONDA | BUTLER. . The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtednaess.

Indebtednesas. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethear with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amouni of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security ot the Morigage, exceed $40,000.00.

Note. The word "Note" means the promissory note or credit agreement dated June 13, 1998, in the originat
principal amount of $40,010.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions tor the promissory note or agreement.
The interest rate on the Note is 8.740%. The Note is payable in 120 monthly payments of $504.41. The
maturity date of this Mortgage is July 15, 2008.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
ersona’ proparty now or hereafter owned by Grantor, and now or hareafter attachad or aflixed to the Real
roperty : together with all accessions, parts, and additions (o, all replacements of, and all substitutions for, any

of such property; and togethar with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othar disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property. 4
Real Pioperty. The words "Real Property” mean the property, interests and rights described above In the Y
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"@rant of Mortgage” section, .
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benecfits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's ohligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor igrees that Grantor's posgsession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of ancl operate and
manage the Rea! Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. permit, or suffer any
stripping of or/vaste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Cranior will not rermove, or Erant to any other party the right to remove, any timber, minerals
(inciuding oll and-gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSBENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this ®ongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, ¢ any interest in the Real Property. A "sale or transfer” means the conveyance cf Real
Property or any right, titie ~r_interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigh! fale, deed, instaliment sale contract, {and contract, contract for deed, leaschold
interest with a term greater than *ree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land t-ast holding title to the Rea! Property, or by any cther method of conveyance
of Real Property interest. If any Grantir is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of riore than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as tt e ciise may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by fardcral law or by illinois law.

L%Eggg:hlb LIENS. The following provisione rzlating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and ir/ 1 events prior to deiinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charces ievied against or on account of the F’ropeny.

and shall pay when due all claims for work donc: on or for services rendered or material furnished to tha
Property. Grantor shall maintain the Property free. of all lilens having priority over or equal o the interest of

Lender 'under this Mortgage, except for the lien of trices and assessments not due, except for the Existing
Indebtedness referred t0 below, and except as otherwics: rrovided in the following paragraph.

hpﬁﬁggasg%w DAMAGE INSURANCE. The following provisions rilating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and main‘ain policies of fire insurance with standard
extended coverage endorsements on a replacement bagis -ior the [ull insurable value covering all
Improvements on the Real Property in an amount sufficient to avold sgplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies sha | be written b?( such insurance companies
and in such form as may be reasonably acceptable to Lender. Gruntor shatl deliver to Lender certiticates of
coverage from each insurer cantaining a stipulation that coverage will rot ce cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containrg any disciaimer of the insurer's
liability for failure to ?.ive such notice. Each insurance policy aiso shall inc'uo”z an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omi.3.or or default of Grantor or any
other person, Should the Real Property at any time become located in an area desi?naled by the Director of
the Federal Emer erg:dy Management Agency as a special flood hazard area, (Grantor agrees tc obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loz, ur.to the maximum pelicy
limits set under the Nationai Flood Insurance Program, or as otherwise recjuired L/ Lender, and to maintain
such insurance for the term of the loin.

Application of Proceeds. Grantor shall promptly notily Lender of any loss ¢r damage {7 tha Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuauit,. hether or not
Lenider's security is irnpaired, Lender mag“i at its election, apply the proceeds to tiw raduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Priperty.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage. includgyg any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding I8
commenced that would materially affect Lender's interests in the Property, Lender on (Grantor’'s behailf may, but
shall not be rec’ulred to, take any action that Lender deems appropriate. Any amount that Lender expends in &0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b’\!| Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportiornned among and be payable with any instaliment payments to become due
during either ‘l) the term of any applicable insurance agolicy or (li) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and pa?l ble at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided tor in fhis paragraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitied on account of the default. Any such action b¥’ ender shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwis.2 would have had.
WA:RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion

issued Iin favor of, and accepted by, Lender in connection with this Martgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defend

the title to the Property against the lawful claims of all persons.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Mortgage securing the Indebtedness inay be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees to pay. or tee to the payment of, the Existing
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Indebtednaess and to p‘fe'vont'n‘ny delhhit 6>n sdch'ihdebtedhés's'. any‘dela‘dlt under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the paymeant of any instaliment of principal or any interast on the Existing Indebtedness Is not made
within the time rcoquired by the note evidencihg such indebtedness, or should a defaull occur under the
instrumoent securing such indebtedness and not be cured during any applicable grace peariod therein, then, at
the og(ion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE, If GranlorNFaYS all the Indebtedness when due, and otharwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable staterments of termination of any tinancing statement on file evldo_nclnP Lender's
socurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee ay determined by Lender from time to time. [f, however, payment {8 made by Grantor,
vihether voluntarily or otherwisa, or by guarantor or by any third party, on the indebtedness and thereatter Lender
I8 forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any foderal or state bankruptcy law or law tor the reliet ol debtors. (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ro?erly. or (c) by reason of
any settlement or compromise of any claim made by Lender with anrv claimant (including without limitation
Grantor), the indebtadness shall be considered unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eflactive or shall be roinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agraement evidencing the Indebtedness and the
Property will con*nue to secure the arngunt repaid or recovered to the same extent as if that amount never had
been oriqmally ‘ecsived by Lender, and Grantor shall be bound by any judgment, Jdecree, order, settlement or
compromise reratii g to the Indebtedness or to this Mortgage.

DEFAULT. Each Of 'he following, at the option of Lender, shall constitute an aevent of default ("Event of Default")
under this Mortgage:

Default on Indebtl” dreas. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
aeffect (including failure ci-8ny collateral documents to create & valid and perfected security interest or lien) at
any time and for any redasnri.

Comptiance Default. Fuijure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this NMortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The deat' % Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any zssignment for the benelit’ of creditors, an% ype of creditor workout, or the
commencement of any proceeding vaadr any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness, A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtudness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Anr of the nreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becuines incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Events Affecting the Property. Any other crecitor tries to take the Rroperty by legai process, any tax ilen or
levy is filed or made against any Grantor of-ibg Property, or the Properly is destroyed, or seized or
condemned by lederal, state or local government.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occulreiice of any Event of Default and at an?' time thereafter,
Lender, al its option, may exercise any one or more of the fotiowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right a. i's option without notice to Grantor to declare the: ™

entire indebtedness immediately due and payable, inCluding any orepayment penality which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part_of the Personail Property, Lendar shall have all the rights and
remedies of a secured party under the Uniform Commercial Cnde.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmen!. |I permitted by applicable law, Lender may otain a judgmem for any deficiency
remaining in the Indebtednoss due to Lender after application of ail amounts received trom the exercise of the
rights provided in this section.

Other Rernedies. Lender shall have all other rights and remedies provided i1 th's Mortgage or the Note or
available at law or in eqguity.

Attorneys’ Fees; Expenses. in the event of foreclosure of this Mortgage, Lendei siiphi be entitled to recover
:rom'Grantor attorneys' fees and actual disbursements necessarily incurred by liesder in pursuing such
oreclosure.

MISCELLANEIQUS PROVISIONS. The following miscellaneous provisions are a part of this Niorgage:

Applicable Law. Except as set forth hereinafter, this security instrument shall be governed by, construed
and enforced In accordance with the laws of the Commonweaith of Pennsylvania, except and only to the
extent of procedural matters related to the perfection and enforcement by Lender of its rights and
remedies against the Property, which matters shall be governed by the laws of the State of lllinois.
However, in the event that the enforceability or validity of any provision of this security instrument is
challenged or questioned, such provision shall be governed by whichever applicable state or federal law
would uphold or wouid enforce such challenged or questioned provision. The loan transaction which is
evidenced by the Note and this security instrument (which secures the Note) has been applied ftor,
considered, approved and made in the Commonweaith of Pennsylvania.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of illincis as to all indebtedness secured by this Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the Property.
If the Property is a condomiminium or planned unit development, Grantor shall comply with ail by-laws, regulations
and restrictions of record.

LENDER'S RIGHT TO INSPECT. Lender may make reasonable antries upon and inspections of the Property after
giving Grantor prior notice of any such inspection.

"D

A
.

Ea 2kt

Y’

i

}s

.

r

1]
O




06-13-1998
Loan No

UNOFFMiaE COPY

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Mﬂé J m (SEAL)

_(stAL)

RHONDA | BUTLER

Signed, acknowledqed and delivered in the presence of:

A
a

ko
Noe& "_M,'a"ﬁ

_J,??fr'af,-

itness PATR!CJ/’ HUuTt CH AS

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homest:ad Exemption for the purpose of expressly releasing and waiving ali
rights apd-benefits of the homestead e iemntion iaws of the State of lllinois as tc all debts secured by this

Mgrtigage. | understand that | have no liahility fotvany of the affirmative covenants in this Mortgage.

WAIVER OF HOMESTLEAC EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpase of expressly releasing and waiving alt
rights and benefits of the homestead exemption laws of the St~ie of lllinois as to all debts secured by this

Mortgage. | underastand that | have no liability for any of the affirmat've covenants in this Mortgage.

| he

_%DWJ/\,
RHONDA | BUTLER

<"
ooy
i —
22 INDIVIDUAL ACKNOWLEDGMENT
L':
& “sTate oF L Li/molS ,
) 88
COUNTY OF Cook, )

On this day before me, the undersigned Notary Public, personally appeared EARNEST W BUTLEFI and RHONDA
| BUTLER, to me known to be the individuals described in and who executed the Mortgage, anci acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and pJ.rposes therein

mentioned.
Given unde’'my hand and off lat seal this /f A day of Cy s 19 qg
Realdlndt 322 ‘(‘ #M é&y“/
Ltlrinoss k. s, llf

Notary Public in and for the State of

//-28—-p0

My commission expires

OFFICIAL SEAL
VERNELL B KINDLE

NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES: 11/25/00 b
ANAAAARAAAAAAAAS
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STATE OF L LENOS )

) a8
COUNTY OF C oo K )

On this day before meo. the undersigned Notary Public, personally appeared EARNEST W BUTLER, to me known
to be the individual described in and who executed the Waiver of Homestead Exemption, and acknow!edged that
he or she signed the Waivar ol Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned.
YA -
/&7 day ot k‘}"‘/’""* \ 190/"5).

lee/mder my haryund officlal seal this 7
- 4 ] g . - ) A
By [éﬁtw/ 2] 4’""«(@ Residing at 323 . QZud/m A,
T —

Notary Public } and for the State of __ -~ £E/NEYS '

OFFICIAL SEAI;

. >
My commission exwires [ ~RAS - oY $ VERNELL B KINDLE
Wﬁff PUBLIC, STATE OF 1
A ¥ - 1 11/28/00

INDIVIDUAL ACKNOWLED

STATE OF L CCrn»rS ,
) 88

COUNTY OF coeA

o~ _—)

On this day before me, the undersignea Nowary Public, personally appeared EARNEST W BUTLER, to me known
to be the individual described in and who czscuted the Waiver of Homestead Exemption, and acknowledged that
he or she signed tho Waiver of Homaestead Excription as his or her free and voluntary act and deed, for the usos
and purposes therein mentioned.

Given yhder my hand and official sesl this M ~ | day ot W-’ 199,
0 S N A 7
By //é,(,a-(/(;(/ /2 7 acaldn\é at 3/ 9//“ //)M'ﬁ” Wl

& 4

: 2 fonk, et
‘ - 4T OFFICIAL SE
My commission expires ____/ /- A5 - 00 § VERNELL B KINA[‘DLI‘_E

NOTARY PuBLIC 8TA¢
“ P LIC, & COF It
MY TOMA .1‘88!ON EXPRES 1 1!2:/%'08

Notary Pubtic In and for the State of Ll aNOIS

A LMAAAMAAR AL L s Al

INDIVIDUAL ACKNOWLEDGNET

AT

STATE OF _ ___ 7= LL /ANOLS )
) 88
COUNTY OF Lo K )

On this day before me, the undersigned Notary Public, personally appeared RHONDA | EUTLER, to me known 10
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposeas therein mentioned. ) ,/
~ & ¢
leen}uﬂer my hand and ofticlal seal thia ____‘{ > day of ?’Z/c/nf&_— , 194J’.
£ o~ . 0y ’ L)
> / ; . S
By ,Z 54(4[/ &/ ( mg[.’é Realdlng[ at FA2 o (Lpitls, ot
Ol funt, i/

Notary Public in and for the State of __ & ¢4 /N0 /S
/’/ - ‘2 \‘)"00

My commission expires

VAN,
OFFICIAL SEAL
VERNELL 8 KINDLE

NNI‘AF‘V PUBLIC, STATE OF ILLINOIS
MY COMMISSION £ XHRES: | 1/25/00
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INDIVIDUAL ACKNOWLEDGMENT ' . )

STATE OF IL&//W?/S )

) 88
COUNTY OF CooK )

On this day before me, the undersigned Notary Public, personally appeared RHONDA | BUTLER, to me known to
be the individual dascribed in and who execuled the Waiver of Homestead Exemption, and acknowledged that he

or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposeas therein mentioned.

Given er my han official seal this /f % day of ) 1995?
M/ @ Hesidlng at 372 M i
Notary Public in und for the State of ___ £ ZLL/No /S &é L
My commission eypiras __ //~A 5 - 00 ; OFFICIAL SEAL

g VERNELL B KINDLE

NOTARY pupLIC, STATE DF ILLINOIS

LASER PRO, Reg. U.S. Pat, & 7./, Off., Ver. 3 25a (c) 1998 CFI p‘ro'?e“:"?“sammgm?
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Legal Descztion
All that certain purcel of lund situnted in CITY OF HAZEL CREST neias known us LOT 73 IN DYNASTY LAKE
ESTATES UNIT L BEING A SUBDIVISION OF PART OF THE NOXTHWEST QUARTER OF SECTION 2, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN iN COSK COUNTY, ILLINOIS. and being more
fully described in Instrunient 95516131 recorded on 08/04/98 among the lund records of Cook County, 1.,
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