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THIS MORTGAGE ("Security Ing‘rument") is givenon  JULY 24, 1598

The Mortgagor is MITHAEL BARNETT Ao DEBORAH BARNETY, HUSBAND AND WIFE
N
&S\ ("Borrower™). This Sceurity Instrument is given to NORWEST MORTGACE, | INC.
X
f\

which is organized and existing under the laws of TRE STATE OF CALIFORNIA . and

whose addicss is P.0O. BOX 5137, DES MOINES, IA 503065137
("Lender”), Borrower owes Lendar 152 principal sum of
ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED SEVENTY SIX AND 00/L00
Dollars (U.S. §***#153,77F.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlies, due and payable on AUGUST (1, 2028
. This Security Instrument secures to Lencer: (a) the repayment of the debt evidenced by the
Note, with interest, and alt renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proteet the security of this Security Instrument; and (¢} the performance

T
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of Borrower's covenants and agreements under this Seeurity Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey to the Lender the folfowing  described  property lacwed  in
COOK County, 1linois:
LOT 17 IN MONARCH SUBDIVISION UNIT NCO. 1 OF PART OF THE NORTH- WEST 1/4 AND OF
THE SOUTHEAST 1/4 OF SECTION 3, TOWHNSRIP 35 NORTH, RANGE 13 ERST COF THE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX STATEMENZS SHOULD BE SEMT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA 503085137

Parcel 1D #: 31-03-425-40%-0000
which has the address of 4270 W, 1B7TH PLACE, COQUNTRY CLUS2 HILL {St-eet, Cityl,
flinois 50478 [Zip Codel ("Properly Address™);

TOGETHER WITH all the wiprovements now or hereafier erecied on the property, and all easements,
appuricmances and fixturss now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Seeurity fnstiment, AH oI the theegoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s tawfully scized of the estawe hereby conveyed and bas the right to
rortgage, grant and convey the Property and that the Pranerty is unencumbered, except lor encumbranees of reeord.
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject to any
cncumbranees of record. .

THIS SECURITY INSTRUMENT combines uniform vevennnts lor national use and non-uniform coveniunts
with limited variaions by jurisdiction to constitute a uniform securies instrument cavering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

I. Paymont of Principal, Interest and Late Charge, Borrower shall i when due the principal of, and
jnterest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment ol Tuxes, $nsurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and inerest as set forth in the Note and any late charges, a sum {or (a) laxes and
special assessments levied ot to be levied against the Property, (b) leaschold paymenis.or pround rents on the
Property, and (¢) premiums for insuragce required wnder paragraph 4. In any year in which the/Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), arin any year in
which such premium would have been required i Lender still held the Sccurity Instrument, cach mantily paymen
shall also include cither: (i) 4 sum for the annual mortyage insurance premivn: to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium if this Sceurily Instrument is held by the Secreary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secroiary, these
items are called “Escrow [tems” and the sums paid to Lender are catled "Escrow Funds,

Lender may, at any (ime, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Acl of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from iime 10 time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amouns due Tor the mortgage insurance premium, ,
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If the amounts heid by Lender for Escrow [tems execed the amsounts pesmitied o be held by RESPA, Lender
shall account 1o Borrower for the excess funds as requived by RESPA. 1f the amounts of funds held by Lender al any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower ta
make up (he shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Insirument. 1Y
Borrower tenders to Lender the full payment of al such sums, Borrower's account shall be credited with the balance
remaining for all installment items (). (b}, and (c) and aoy morgage insurance premium installment that Lender has
not become obligated 1o pay to the Seeretary, and Lender shail promptly refund any excess funds (o Borrower,
Immediately prior (0 a forecloswre sale of the Propenty or its acquisition by Lender, Borrower's account shali be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applieation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, 2 the. morigage inswrance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretaiy insteas ol the monthly morigage insurance premmin;

Second, to anv/(axes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivng, e eeauired;

Third, 10 imerest uue vader 1he Noie;

Fourth, 1o amontization ol the principal of the Note; and

Fifth, 10 Tate charges duc ander the Note,

4, Fire, Flood and Other Hazood-dnsurance, Borrower shall insure all improvements on the Property, whether
now it existence or subsequently erecied, sgainst any hazards, casualiies, and contingencics, including fire, fer which
Lender requires insurance, ‘This insurance shall be maintuined in the amounts and for the periods that Lender
requires. Borrower shalt also insure all improvements on the Property, whether now in existence or subsequently
erected, against boss by Roods to the exient requited by the Secretary. Al insurance shall be carried with companies
approved by Leader. The insurance policies and oy tenewals shall be held by Lender and shall inelude loss pavable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Barrower shall give Lender inanerdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conesiréd is hereby authorized and dirvected o make payment
for such loss directly 10 Lender, instead of 10 Borrower and-te Lender jointly, All or any part of the insurance
proceeds may be applicd by Lender, at its option, cither (a) to the ranction of the indebiedness under the Note and
this Security Instrument, first to any delinguent amounts applicd inshz>-order in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extendt ot postpone the due date of the inenthly payments-witich are referred w in paragraph 2, or
change the amount of such paymems. Any exeess insurance proceeds over an ansoat vequired 1o pay all outstanding
indebtedness under the Note and this Security Instrument shafl be paid to the entity lngaty entitled thereto,

in the event of foreclosure of this Security Instrument or other transter of 1itle to i Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policics infaree shall pass 1o the
purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Lian Applieation;
Leascholds, Borrower shall occupy, cstablish, and use the Property as Borrawer's principal residency wilhin sisty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer uine Property)
and shall continue (o occupy the Property as Borrower's principal residence for at least one year afler the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or aniess exicnuating
circumstances exist which are beyond Borrower's control, Borrower shall notify lLender of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage or substantiatly change the Propesty or allow the
Property t deieriorate, reasonable wear and tear excepted, Lender may inspeet the Property if the Propenty is vacani
or abandoned or the loan is in defau't. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default i Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Leader (or [ailed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, represemations
concerning Borrower's occupancy of the Property as a principal resideace. I this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takiag of any part of the Property, or for conveyance in place of condemmnation, are
hereby assigned and shall be paid to Lender o the extent of the [ull amount of the indebledness that remains unpaid
undur the Note and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the New and this Sccurity Instrument, first 1o any delinquent amounts applied in the order provided in
paragraph 3, aii then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due saic of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pay:nents. Any excess procecds over an amount required to pay all oustanding indebtedness under the Note and this
Security Instrument st 02 paid to the entity legally entitled thereto.

7. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all
gov:enmental or municipal ¢herees, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatiens on time directly to-the entity which is owed the payment. If failure 10 pay would adversely affect
Lender's interest in the Property.~vjon Lender's request Borrower shatl prompity furnish to Lender receipts
cvidesicing these payments.

If Borrower lails to make these paymenieor the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secysity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as aproceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrawer and be
secured by this Security Instrument. These amounts shall bearinicrest from the date of disbursement, al the Note rate,
and at the option of Lender, shall be immediately due and payaplec.

Borrower shall promptly discharge any lien whizh has priority over this Security Instrument unless Borrower:
() agrees in wriling to the payment of the obligation sccured by-ihe lien.in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tae lien in, legal proceedings which in the
Leader's opinion operate to prevent the enforcement of the lien; or (¢} sesaves from the holder of the lien an
agreciment satisfactory to Lender subordinating the lien to this Security Instruments i Lender determines that any part
of the Property is subject (o a tien which may attain priority over this Security lustrament, Lender may give Borrower
a notice ideniifying the lien. Borrower shall satisfy the lien or take one or more of the isvions set forth above within
0 days of the giving of notice.

8. Fees. Lender may collect Tees and charges authorized by the Secrelary.

- 9. Grounds for Acceleration of Debt.
(a) Defuult. Lender may, except as limited by regulations issucd by the Scerctary, in the case ol payment
defaubts, require immediate payment in full of all sums sccured by this Sccurity Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurily Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained
in this Sccurity [nstrument.
(h) Sale Without Credit Approval. Lender shatl, if permitted by applicable law (including Section 341{d)
of the Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d) and with the prior
approval of the Sceretary, require immediale payment in full of all sums secured by this Sccurity Instrument

@éthIL) 19608 Page 4 ol B mmm,/é /(%f




UNOFFICIAL COPY




UNOFFICIAL COPXe7011 . .

(i) All or part of the Property, or i benelicial interest in a trust owning all or part of the Property, is sold

or ntherwise transferred {other than by devise or deseent), tnd

(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her eredit has not been approved in

accordance with the requirements of the Sceretary.
(¢) No Waiver, It circumstances oceur that would permit Lender 1o require immediate payment in full, b
Lender does not require such payments, Lender does nol waive its rights with respect te subsequent cvents.
(@) Regulations of HUD Secretary, {n many circumstances reguiations issucd by the Sceretary will limit
Lender's rights, in the case of payment defhulis, (o require immediate payment in full and foreclose if not
paid. This Sccurity nstrument does nol authorize acceleration or forectosure if not permitted by regulations
ol the Seeretary.
{¢7 Martgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to beselizible for insueance under the National Housing Act within 60 days from the date hereof, Lender
may, al-itaention, require immediate payment in full of all sums secured by this Security Instrument. A
writicn staveninat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 inste this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of fisurance.is solely due to Lendec's failure o remit a mortgage insurance premium to the
Secretary.

10, Reinstatement, Borrower has a-right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure 10 pay aa amount due under the Note or this Security Instrument. ‘This right applics
even after foreclosure proccedings are insttuied. To reinstate the Security [nsirumeni, Borrower shall tender in a
lump sum all amounts required 1o bring Borrdwer's account curreat including, to the exient they are obligations of
Borrower under this Security Instrument, {oceclosure costs and reasonable and customary aitorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upun reinstatement by Borrower, this Security Instrmment and
the obligations that it sceures shalf remain {n effect-as~f Lender had not required immediate paymem in full.
However, Lender is not requived to permit reinstatement”ifs (i) Lender has accepted reinstatement after tie
commencement of fureelosure proceedings within two years fvagdiately preceding the commencement of a current
forcelosure proceeding, (i) reinstatement will preclude foreclosise on different grounds in the future, or (iii)
reinstatement will adversely affect the priority ol the lien created by 1205 Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Wyiver: Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunicn? granted by Lender 1o any successor in
interest of Borrowet shall not operate to release the [iability of the original Borzower or Borrower's successor in
interest. Lender shall ol be reguired to commence proccedings against any succesisr in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand mide by the original Borrower or Borrower’s successors in interest. Any (orbeacance-by Lender in exercising
any right ¢r remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Signers. The covinzats-and agreements
of this Security Instrument shalt bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreenients shall be joint and several, Any iorrower who
co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Sccurity Instrument only to
mertgage, grant and convey thal Borrower's interest in the Property under the terms of this Sccurity lnstrument; (b)
is not personally obligated to pay the sums secured by (his Security Instrutment; and (¢} agrees that Lender and any
other Boriower may agree 1o extend, modify, forbear or make any accommodations with regard te the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by matiting it by first chass mail unless applicable law requires use of another method. The notice shall be direcied to
the Property Address or any other address Borrower designates by notice o Lender, Any notice to Lender shall be
given by first class mail to Lender's address siated hercin or any address Lender designates by nolice to Berrower,
Any notice provided for in this Security tustrument shall be deemed 10 have been given 1o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security fastrument shall be governed by Fuderal lin and the faw of
the jurisdiction in which the Property is located. fn the event that any provision or clause of this Security Instrument
or the Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effeet without the conllicting provision, To this cud the provisions of his Security
Instrument apd-the Note are declared 1o be severable.

15. Boreawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardoos Substances. Borrower shiall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Subsiances on or in the Property. Bortower shall not do, nor slow anyone else (o do, anything
affecting the Property Uiat4s in violation of any Environmental Law. The preceding wo sentences shall not apply to
the presence, usc, or storage on the Praperty of small quantities of Hazardews Substances that are generally
recognized (o be appropriae 1o normal residential uses and to nwintenance of the Prapernty.

Borrower shall promptly give-Le/der writien notice of any investigation, claim, demand, lawsait or other action
by any governmental or regulatory agenzy or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas actual knowledge, 11 Bartower leams, or is notilied by any governmental
or regulalory authority, that any removal of atier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall protaptly take afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous substanices” are those substances defined as toxic or hazardous
substances by Environmental Law and the foflowing substances: gasoling, kerosene, other {lammable or toxic
petroleum products, loxic pesticides and herbicides, votaii'e solvents, miterials conaining asbestos or formaldeh;de,
and radioactive materials. As used in this paragraph 16, “vrvironmental Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relate w health, salety or environmensad protectioi.

- NON-UNIFORM COVENANTS. Borrower and Lender further covewant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trinsiecs to Lender alf the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleel the ceats and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender’s agents, Howeyer, prior 1o Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreement in tie Sceurity Instranen:, Borrower shall collect and
receive ali rents ane revenues of the Property as trustee for the benefit of Lender and Bocrower. This assigniient of
rents constitutes an absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach o Borrower: {a) all rents received by Borcower shall be'bsld by Borrower as
trustee for henefit of Lender only, to be applied (o the sums secured by the Security [nstrumeri; {o! Tender shall be
entitted to colleet and receive ali of the rems of the Property, and (c) cach tenant of the Property caad pay all reits
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevert Lender from exercising its rights under this paragraph 7.

Lender shatl not be required to enter upon, take control of or maintain the Property before or afler giving notice
of breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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(8. Forcclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses
incurred in pursning the remedies provided in this paragraph (8, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Seerctary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and o sell the Property as
pravided in the Act. Nothing in the preceding senfence shall deprive the Secretury of any rights otherwise
available to o Lender under this Paragraph (8 or applicable law,

19. Reteise, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withiorscharge 1o Borrower, Borrower shalt pay any recordalion costs,

20, Waiver of Marastead, Borrower waives all right of homestead exemption in the Property,

25, Riders to this Security astrument. If one or more riders are excculed by Borrower and recorded together
with this Security Instrument, the-zovtnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Sccurily
nstrument. [Check applicable box(es)]. .

LJ Condominium Rider ‘_J Growing Equity Rider ) other [specify)
) Plagned Unit Development Rider L.} Graduated Payment Rider ARM RIDER’

/1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained i this Scenrity Instrument and in
any rider(s) executed by Borrower and recorded with it
Witntesses:

7 (
/41/ # /’Iﬁ_/._(. 4 ’”_’../f'__}‘ﬁ__ (Scal)

HWICHAEL BARNETT -Borrwer

/ﬂtﬁ.f?f LA '/{52(/2,-;)1_@,&{_ (Seal)

DEBORAH BARNETT -Burrower

Lre

{Seal) {Seal)

Barrower -Borrower

{Seab) (Seal)

Borrowet -Borrower

Lo {Seal) . {Seal)

SRereiwer -Borrower

/pﬁ/{_
STATE OF 1LLINOIS, County ss:

"‘ . + n v .
L S E Crpenniee” , a Notary Public in and for said county and state do hereby certify
that MICHAEL BARNETT AND DEBORAH BARNETT, NH1U3BAND AND WIFE

, personally known 1o me 1o be the sinie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged (hat THEY
signed and delivered the said instrument as THEIR frec and voluntary act, for the usesand purposes therein
set forth.
Given under my hand and official seal, this 24TH

My Commission Expires:

3 "OFFICIAL SEAL"
. LAWRRNCE FRAZZIN
 Notary Public, State o7 iilinais

Sudin e e g ol gl S

b My Commission Expsrcs“z/omom
A RAAAAAA A
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