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MORTGAGE

4792750 "

I THIS MORTGAGE (“Sceurity inscrument”) isgivenon JULY 24, 1998 . The morigagor is
.. TIMOTHY J DUNNING AND GINA M DUNNING HUSBAND AND WIFE

S

ot

I}—\ (“Botrower”). This Seeurity Instrument is given lo FiRST CHICAGO NBD MORTGAGE COMPANY,

(S

s ¥
, -7 which is organized and existing under the laws of THE £97%1%2 OF DELAWARE » oned whose
B . o oaddressis 900 TOWER DRIVE, TROY, MI 48098
| Ve ("Lendes”). Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY EIGHT THOUSAND AND 00/100 \\,61
i (‘& & Dollars (1J.5. § . 368,000.00 ). This debt is evidenced by Borrower!a aote dated the same date as this Security Q)
?.6 ' ‘lnbtrumun‘; ("Nute"y, which provides for monthly payments, with the full debt, 41 rol paid carlier, due and payabic on \\J
\~ AUGUST 01, 2028 . This Security Instrument seeures to Lender: (a) the repayment of the debl
3 " evidenced by the Note, with interest, und all renewals, extensions and modifications obthe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proleet the securily of this Secvrity Instrument; and (¢)
the performance of Borrower's covenonts and agreements under this Security Instrumeiil and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey fo Lender the following deseribed property located in
CITY OF CHICAGO, COOK County, Illinois:
LOT 68 AND THE NORTH 3 FEET OF LOT 69 IN OSCAR CHARLES ADDITION TO LANE PARK, )

A SUBDIVISION IN THE WEST 1/2 OF THE NCRTH WEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

P.I.N, 14-20-111-035-0000

=~

%

: O which has the address oft 3704 N BOSWORTH AVE, CHICAGO
W Hlinois 60613 [Zip Code] (“Propetty Address™);
\)
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TOGETHER WITH! a!l the improvements now or hereafter crected on (he property, and a?l
appurtenances, and fixtures now or hereafter a part of the propesty, All replacements and additions shall also be cove
by this Security Instrument. All'of the foregoing is referred to in this Security Instrument s the “Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of recard,
- Borrower warrants and- will defend generally the title to the Property aguinst all claims and demands, subject 15 any

encumbrances of record. . : _ ; P

THIS:SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty wiith
limited varialions by jurisdiction fo constitute a uniform seeurity instrument covering seal property. o

UNIFORM:COVENANTS. Borrower and Lender covenant and agrec as follows: L

1. Payment of Principal-and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinicipal of and inferist on the debl evidenced by the Note und any prepayment and Jate charges due unaer the Notis.

2. Furids for Taxes.and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments ase duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a}
yearly (axes and assessments which may atlain priority over this Security Instrument as a Jien on the Property; (b) yearly
feasehald payibants or ground rents on the Property, if any; (c) veatly hazard or property insurance premiums; (d) yearly
flood insurance prersiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Berrowes
1o Lender, in accordanve with the provisions of paragraph &, in lieu of the payment of morigage insurance premiums.

These items are-called “isserow Jtems.” Lender may, at any time, colleet and hold Funds in ar aimourt not to excted (he
maximum amount a lenies tor a federally refated morigage loan may require for Borrower’s escrow account under the
federal Real Estafe Sctilemers Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 260) et seq.
(“RESPA™), uniess another lav/ thiat applies Lo the Funds sets 8 lesser amount, If so, Lender may, al any time, collect and
hold Funds in an amount not o-exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estimates o) sxpenditures of future Escrow [tems or otherwise in accordance with applicable
law, o
_The Funds shull-be held in an institufion whose deposits are insured by a federal agency, instrumentality, dr entity
(including Lender, if Lender is such an instiiviion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay- the Bscrow ltems. .Lender may net charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or venifying the Escrow ltems, usces Lender pays Borrower interest on the Funds and app]ic:llblc la'w

ermils- Lender to malte such.a charge. However, Lender may require Borrower to pay a one-time charge {or en
independent real estae tex reporting service used by Leader in connection with this loan, unless applieable law provides
olherwise, Unless an agrecment is made or applicable law réquires interest to be paid, Lender shall not be required (o pay
Borrower any inierest gr camnings on the Funds. Borrower anc Lender may agree in wriling, however, that intesest shell
be paid on the Funds. Lender shall give to Borrower, withoul charge) an annual accounting of the Funds, showing credits
and debils lo the Fundsand the puspose for which cach debit lo the iunds was made. The Funds are pledged as additions)
security for all sums seeured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permilted 1o be heid by applicable faw, Lender shall account to
Borrower for the excess Fundsin accordance with the requiremenis of applicakie Jaw. 1 the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Jtems when due, Lender nay so notify Borrower in writing, and, in
such-case Botrower, shall pay to Lender the amount necessary 1o make up the défiziency. Borrower shall make up the
deficienicy in ne more than twelve monthly payments, at Lender’s sole discretion, L

~ Upon payment in full of all siims secured by this Security Instrument, Lender shali promptly refund to Borsower any
Funds held by Lender. If, under paragraph 21, Lender shalt acguire or scll the Property, Lender, srior to the acquisition or -
sule of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale os 2 Credit against the sums
secured by this Security Instrument. ;

3. Application of Payments, Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1, and 2 shall-be applied: {irst, to any prepayment charges due under the Nole; second, 13 a'nounts payabie
under paragraph 2; third, to inlerest due; fourth, to principal due; and last, to any Jate charges due under the Notg.

- .4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable to the
Property: which, may ‘aflain priorily over this Security Instrument, and leasehold payments or ground rents, il any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them o time difectly to the person owed payment. Borrower shall promptiy furnish fo Lender all notices of amounts.
to be paid usider this paragraph. If Borrower makes these payruents directly, Borrower shall promptly furnishto Lender
receipls evidencing the payments. '

Botrowér shall promptly discharge any lien which has priority over this Security Iastroment unless Borrower: (a)
agrees i writing to the payment of the obligation seeured by the lien in a manner aceeptable to Lender; (b) contests in
good faith.the lien.by, o defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent theé-enfarcesmicnt of the lien; or (c) secures from the holder of the lien dn agreement satisfaciory 1o
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Lender subordinating the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject toa
ticn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or tuke one or more of the actions set forth ubove within 10 days of the giving of
notice.
5. Hazard or Property Insurance, Borrower shall keep Lhe impravements now existing or herealler ereefed on the
Properly insured against loss by fire, hazards included within the term “extended coverage” and any other huzards,
including floods or flcoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject to
Lendet's approval which shall not be unrcasonably withheld. I Borrower fails to maintain coveruge described above,
Lender may, at Lender's option, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance pelicies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the
tnsurance cartier and Lender. Lender inay make proof of loss il not made promptly by Borrower.,

Unless Lenderand Berrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
ol the Property darpdged, if the restoralion o repair is econamically {easible and Lender's security is not lessened. I the
resloration of repair (s tot economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applicd to the sums sceared by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pronirty, or does not answer within 30 days a notice [rom Lender that the insurance carrier has
offered to settle a cluim, thea Tender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ot to pay surssceured by this Sceurily Instrument, whether or not then due. The 30-day period will
bugin when the notice is given,

Unless Lender and Borrower olhesyise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
ander paragraph 2§ the Property is acquirdd by Lender, Borrowet's right (o any insurance policies and procecds resulting
from damage (o (he Property prior (o (he aedisition shall pass to Lender to the extent of the sums seeured by this
Sccurity Instrument itnmediately prior to the acuisition.

6. Occupancy, Preservation, Maintenance wnd Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, establish, and usc the Property as Borrower's principal residence within sixly days
after the eaccution ol this Sceurity Instrument and chall continue to oceupy the Property as Borrower's principal
residence {or at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating eircumsiziees exist which are beyond Borrower's contvol, Borrower
shall not destroy, damage or impair the Property, allow the Fruperty to deleriorate, or commit waste on the Property,
Borrower shafl be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Properly orolicrwise malerially impair the lien created by this
Sceurity Instrument or Lender’s securily interesl, Borrewer may eury” such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with o ruling (hat, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in the Property ot other material impairment of the lien
created by this Security Instrument or Lendet’s seeurily interest, Borrower shall dlsz be in default il Borrower, during the
loan application process, gave malerialfy false or jnaccurate inforination or staterients to Lender (or fuiled to provide
Lender wilh any material information) in connection with the loan evidenced by the Nowe, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principat residence. I this Sceurily Instrument js
on a leaschold, Borrower shall comply with all the provisions of the lease, [ Borrower acquiies e title 1o the Property,
the leaschold and the fee title shall nol merge unless fender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly afleel t.Snder's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Taws or regulations),
then Lender may do and pay for whalever 1 necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Sceurily
Instrument, appeating in coutd, paying reasonable altorneys® fees and entering on the Property to make repaits. Althongh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree Lo other terms ol payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be: payable, with interest, upon notice {rom Lender to Borrower
reguesting payment., ’

8, Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this
Sceurily Instrument, Borrower shall pay the premiums reguired lo maintain the mortgage insurance in efteet, I, forany
reason, the mottgage insuranee coverage required by Lender lapses or ceases 1o be in cffeet, Borrower shall pay the
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premiums required to;obtain coverage substantinlly equivalent to the morigage insurance previously in cffeet, al a cost®
substantially equivalent to the cost to Borrower of the mortgage: insurance previously in cffeet, from an allemate
morigage insurer approved by Lender. If subslantially cquivalent mortgage insusance coverage is no( available,

" BorrGwier shall pay (o Lender cach, month a sum equal to one-twelfth of the yearly morlgage insurznce. premium being
paid by ;';I;oﬁb\vcr.wllcn (he insuranice coverage lapsed or ceased (o be in effect. Lender wiil aceept, use and retain these
paymelts as a loss reserve in lieu of morigage instfance, Loss reserve payments may no lenger be required, at the oplion

of ch_:li'gé;; if mortgage insurance coverage (in ths{amount and for the period that Lender requires) provided by an insurer
appréa'}.;pd by Lender again becomes available and is oblained. Bosrower shell pay the premiums reguired to mainlain

_ morlguge insurance in cffect, or to provide a loss reserve, until the requirement. for morigage insurance ends in

accordince with any wrillen agreement between Borrower and Lencler or applicable law. _ :

9, Inspection. Lender or is agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Bofower notice al the lime of o prior (o an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part cf the Property, or for conveyance in licu of cond=mmnation, are hereby
assigned and shali be paid to Lender. _

In the evenl ofa total taking of the Propeity, Ihe proceeds soall be applied to the sums secured by this Securily
Instrument, whetiier:ox not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
whichithe fair marke: vabie of the Property immediately before the taking is equal to or greater thars the amount of the
surns gecured by this SevriAiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling;-the sums secured by ihis Security Insirament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totei amount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immedialy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which. the fair-murkel value of the Preperty immediately before the taking is less than the
amount of th¢ sums sceured immedieiely hefore the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides| the proceeds shall be applied to the sums secured by this Security Instrument
whethier or nol the sums are then due.

, If the Property is abandoned by Borrowe: oy ifl after notice. by Lender to Borrower that the condemnor offers 1o
make.an award or settlc o claim for damages, Buro:er fails to respond to Lender within 30 days after the date the natice
is given, Lender is authorized (o collect and apply the prosceds, at il option, eilher to restoration or repair of the Property
or to e sumns secured by this Securily. Instrameat, whe her or not then due,

Dnless Lender and Borrower ofhorwise agree in writisg, any application of proceeds (o principal shal) nol extend or

wstpbhc the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such

payments. . P
11, Borrower Not Released; Forbearance By Lender Not's Waiver. Extension of the fitne for payment or

modification’ of amortization of the sums sccured by this Security Zisstrument granted by Lender 1o any successor n

interest of Borrower shal] not operate to release the liability of the origina” BorTower or Borrower’s successors it interest.
Lender shall nol be required (o commenee proceedings against any sucosssar in interest or refuse to extend fime for
payinent or otherwise modify amortization of the sums sccured by this Sechify. Instrament hy reason of any demand
mad¢ by the original Borrower or Borrower's successors in interest, Any forbeararce by Lencer in exercising any right
or riimedy shall nol be-a waiver of or preclude the exercise of any tight or remedy.
+ 12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. yhe covenanis and agreements of
thisi'Seeurity Jnstrument shall bind and benedit the successors and assigns of Lender and ) Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants und agreements shall be joint and several. A1 Rorrower who co-signs
this Security Instrument but does not execule the Note: (u) is co-signing this Security Instrumens oaly to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to-pay. the sums securéd: by this Scetirity Instrument; and (¢) agrees that Lender ancl any divir Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the
Note without that Botrower’s consent. : .

13, Loan Charges. If Ihe-loan seeured by this Security Instrument is subject to a 1aw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other Joan charges collested or fo be collected in
connedtion’ with the Joun exceed the permitted limits, then: (2) uny such loan charge shail e reduced by the amount .
necessary to reduce the charge (o the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted-limits will be refunded to Borrower, Lender may chocse to muke this refund by reducing the principal owed
undér the Nole or by making a direct payment to Botrower. If a refund reduces prineipal, the reduction wiil be treated as a
partial'prepayment without any prepayment charge under the Note.

14, Notlces.-Any notice to Borrower providud for in this Sceurity Instrument shall be given by delivering it or by |
mailing it by-first class mail unless applicable law requires use of another method. The not:ce shall be direcled to the
Properly Adcdress or any other address Borrower designates by notice to Lender. Any notice to Lender shali be givenby
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- firstclass mail to Lender’s address stated herein or any otaer address Lender designates by notice to Bosrawer, Any rotice
provided fot in this Sceurity Instrument shall be deemed (o have been given Lo Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shall be govemed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such confliet shall nat alleet other provisions of his Security Instrument or the Note
which can be given effeet withoul the conflicting provision. To this end the provisions ol this Seeurity Instrument and the
"Note are dectared to be severable,

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Sceurity Instriument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any interest
initis sold or transterred (or il a beneficial interest in Borrower is sold or trans(erred and Borrower {s not 4 natural purson)
without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums seeured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of Lhe date of this Sccurity Instrument,

Il Lender exorcises this option, Lender shall give Borrower nolice of aceeleration. The natice shall provide a period
of not less thar3Q.ays from the date the nolice is delivered or mailed within which Borrower must pay ull sums secured
by this Sceurity [nsirment. [ Butrower [ails to pay these sums prior to the expiralion of this period, Lender may invoke
any remedies permified by this Security Tnstrument without further notiee or demand on Borrower,

18. Borrower’s Liglit to Reinstate. II Botrower meets certa'n conditions, Borrower shall have the right e have
enforeement of this Securityipstrument discontinucd at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for<uinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sceurity Instrument; or (b) entry #d judgment enforeing this Seeurity Instrument. Those condilions are that Botrower: (a)
pays Lender all sums which then wauld be due under this Security Instrument and the Note as if no neceleraticn had
occurred; (b) cures any default of uriy sther covenants or agreements; (¢) pays all expenses incurred in enforeipg this
Sceurity Instrument, including, but not Jiraited {o, reasonable attomeys’ fees; and (d) takes such aclion as Lender may
reasonably require 1o assure thal the fen of this Sceutity Instrument, Lender's rights in the Property and Borrower'’s
obligation 1o pay the sums sceured by this Seeurity Instrument shall continue unchanged. Upon reinstatemnt by
Borrower, this Security Instrument and the obligatiens secured heveby shall remain fully effective as if no acecleration
had oceurred, However, this right to reinstate shall oL apply in the ease of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The (Nole or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without priorasiiee to Bortower, A sale may result in a change in the enlity
(known as the "Loan Scrvieer”) that colleets monthly paymen’s due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreluicd i a sale of the Note. If there is o change of the: Loan
Servicer, Borrower will be given written notice of the change in avsordance with paragraph 14 above and applicable faw,
The notice will state the name and address of the new Loan Servieer ad the address to which payments should be made.
The notiee will also contain any other information required by applizable law,

20, Hazardous Substances. Borrower shall not cause or permit the proserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ieyone clse to do, anything affceting the
Property that is in violation of any Environmental Law, The preceding lwo senterices shall not apply Lo Lhe presence, use,
or storage on the Property of small quantitics of Hazardous Subslances that are generallv recognized to be appropriale to
normal residential uses and to taintenance of Lhe Property.

Borrower shall promptly give Lender written notice of any investigation, eluim, demaid, fawsuit or other action by
any governmenlal or regulalory agency or private party involving the Property and iy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., I Borrower feams, or is notificd bvany goverinental or
regulatory authority, (hat any removal or other remediation of any Hazardous Substance aficcting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaceardance with Environmeiia! Law,

As used in this paragraph 20, “Hazardous Substances” are those substanees defined as toxic or hazardous substanees
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials cantaining asbestos or formaldehyde, and radivactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleraiion following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to accejeration

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the

action required to cure the defanlt; (c) a dale, pot less than 30 days fromt the dale the notice is given to

Borrower, hy which the default must be cured; and {d} that faikire to cure the default on or before the dale
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spu:med h lhc DOtICL may tesult in acceleralion of the sums secuted by this Security Instrunient, {oreclosure by dezcial

proceudmg and bak of the Propcrty The notice shall further inform Borrower of the right to'reinstate after accelertion.

B - andiherightto asserl in the foréclosure procuading the non- Lxlslcncu of a defaull or any other defense of Borrower o

N accclcmllon and’ fnreclosurc 1f the defaull is not cured on or bdorc the date specified in the noticw, Lender, at its option,

; " may require 1mmc:d1ate payment in full of all sums secured by this Securily [nstrument. withcut further demand and may
foreclose Lhis Sccumy Instrument by judicial proceeding. Lcnrh,r shall be entitled to collcet all (..xpcnscs incurrcd in
plirsuing| the remcdlca prcv:ded in (his paragraph 21, including, but nol limited to, reasonable altorneys' fees and costsiof

 itleevidence.

| 22. Relense. [Upon paymcnt of all sums secured by (his ﬁccunty Instrumerdt, Lender sha]l relcasu this Scc: Jnly

Instrameni without charge lo Barrower, Borrower shall pay any recordation cosls.
23 Wawer of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders tm this 5°c11 rity Instrument, IF one or more riders are execuled by Borrower and recorded (ogethier with
this Secarity. lnstmmun‘ r‘f., cavenants and agreements of each such rider shall bz mco;poraud into and shlt amendtand
suppTcmcnl ‘the. covcnanl.» avd agreements of this Seeurity Instrument as if the rider(s) were a part of (his Security

- Instrament, [Chcc.k apphcab]c brx(es)} |

- LX] ‘Ad}us{ablc Rate: Rldtl’ ) [ condominium Rider L,:‘f 1-4 Family Rider

] ‘Gradualed Paymcnt Rider Q Planned Unit Development Rider Biweekly Payment Rider
(| Baloon' Ridesr” - J Rate Imprevement Rider Second Hame Rider
[_IV.A, Rider . {1 Other(s) [specify]

N ' BY SIGNING. BELDW Borrower accepts and agrcs to the terms and covenanls contained in l]ns Suunty

| " y lnslmmcnlandlr{uny ndcr(s) exceuted by Borrower and rc...,rf’ul withil.
- . Wilnesses: % %
- - .,/”:7 (s

TIMO Y -Bomowsr

// I

é/?_b’ { : /,
P ,/;/ \buﬂ afidis (Seal)
“GINA M DUNNING il -Beower

{Seal) e {Seal)
-Borrower -Bt rrower
S'I'ATE'OFH..I:H\IO‘IS"“ | County ss:

L NMav f,!}’!w ’L’ - , a Notary Public in and for said cmmiy and state do hureby

gcmfy that TIMOTHY J DUNNING AND
GINA M DUNNING HBUSBAND AND WIFE

, personally known to me 1o be the same persen(s) whose’

nnmc(q) subscnbcd to l]u, Ffm.gomg instrument, appearcd before me this dey in person, and acknowledged thet
4he & 51gm.d and delivered the said i inslrument as Ay Tree and voluniary act, for the uses and, purposes

therein sct forth. 4
dl oﬁ':J ,%241'3

Given undu‘ my liand o
_ b Notnry Public, Stata of illinols
My Corinission EXpircs:* j My Commissien Expiros 2/14/01

dayor JULY , 1598

Sl(i L

RAIrNET Ik s Tt S I Y e, s e i . -
‘Nmuwl’ubllc B RS T

"'hlslnstmmcnlwas prcpart.d by MATREEN KINTZER _
- GD6RIL) | W08 pgesets Rom 3014  9/80
4792750° f
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ADJUSTABLE FEATE RIDER 4792750

(1 Year Treasury Index - Rate Caps)

THIS ADIYSTABLE RATE RIDER is made this 24 TH day of JULY , 1908 , and s
incorporated ifto-and shall be deemed to amend and supplenent the Mortgage, Deed of Trust or Securily Deed (the
“Sceurity Instranzenss of the same date given by the undersigned (the “Borrower”) (o secure Borrower's Adjustable Rale
Note {the "Note") lo FIRST CHICAGO ¥RD MORTGAGE COMPANY,

#. DELAWARE CORPCRATION

(the “Lender®) of the same date eod covering the praperty deseribed in the Seeurity Instrument and located at:
3704 N BOSWORYH AVE

CULCAGO, IL 60613

[Property Address]
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
[RATE CAN CHANGE AT ANY ONE TIMI: AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIGNAL COVENANTS. In addition to the corenants and agreements made in the Security Instrument,
Borrower and [ ender further covenant and agree as follows:

A. INTERES [ RATE AND MONTHLY PAYMENT CHANGZS
The Notep rovides for an initial interest rale of 6,900 %.. The Note provides for changes in the
interes! rate ane: the monthly payments, as follows:

4, INVERES 'RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interent rate [ will pay may change on the first day of AUGUST 2563 , and on that day cvery
12th month the zafter. Each date on which my interest rate could change is called a “"Change Dater”

(B) The Incex

Beginning with the first Change Date, my inlerest rate will be based on an Index. The “Indexsithe weekly average
yield on Unite¢ States Treasury securities adjusted (o a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.

[f the Index is no tonger available, the Note Holder will choose a new index which is based upon comparable
information. Thi: Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Beltore cacli Change Date, the Note Holder will caleulate my new interest rate by adding
WO AND THRIE-QUARTERS pereentage poini(s) { 2.75 %) to the Current
Tndex. The Not: Holder will then round the result of this addition to the nearest one-cighth of one pereenlage point
(0.§25%). Subjct Lo the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dace,

MULTIS TATE ADJUSTABLE RATE RIDER - ARM 5:2 - Singlo Family
’ Paps 1 0l 2
-1.220005(9100) P

ELECTRINIC LASER FORMS * (BOO) 3270845 Initinls:



Qe TEOSS .

UNOFFICIAL COPY

: The:Note Holder will then determine the amount of the month) paysnent that would be sufficient to repay the unpaid
principal that I am ¢xpecicd to owe at the Change Date in full on the Maturity Date al niy new interest rale insubstuntially
equal payments, The result of this calculation will be the new amount of my monthly payment. :

(D) Limits on Interest Rate Changes | |

~ Theinterest rte 1 am required 1o pay at the first Change Date w il not be greater than 8.900 % or
lessthan™ 2.au0 %, Thereafter, my interest rate ¥ill never be increased or decreased on any single
Change Date'by mare than twa pereentage points (2,0%) from the rate of intetest I have been paying for (he preceding
twelve mpnths. My itfesest rate will never be greater than 11,900 %

(E) Effective Date of Changes _ _ .

My new interest rate witi Secame effective on each Charige Date, | will pay the amount of my new monthly payment
beginning on'the first monthly pryment date after the Change Date until the amount of my muonthly payment changes
again. .

(F)Noticeof Changes : .

The Note Holder will deliver or mil tozne a notice of any changes in my inferest rate and the amount of my nionthly

payment beforé the effeetive date of any change, The notice will include information reguired by Jaw to b given e and

also the title andielephone numberof a person whb will answer any 'quéstion | may have regarding the notice.

 BY SIGNING BELOW, Borrower accepls and ¢grees ta the terms and covenants contaitred it this Adjustabie Rate
Rider. - | ' ‘

7 | ‘ % | S
‘TZZZ;EZZ;;; IS0 sad idi Y Jabbﬁﬁxzzi e
Borowet

TIHOTHY T ING / “Bamower  “BIMA M- DUNNING
. " y (Seal) - (Sea)

[ -Borrower ~Bormower

ﬂg'-;‘zzbnns (3303) Fope Zof 2
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