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This Assignment of Rents prepared by.. Marianne L. Wagener Ve

4830 N. Harlem Avenue
recwand Heighls, 1L 60656

ASS!GNM -NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 7, 1998, Le'ween Parkway Bank and Trust Company, not
individually but as trustee u/t/n 11969, whose address is 480C°N. Harlem Avenue, Harwood Heights, IL 60656
(referred to below as "Grantor"); and Parkway Bank & Trust Company, whose address is 4800 N. Harlem
Ave,, Harwood Heights, IL 60656 (referred {o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & cuntinuing securlly interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents’ from the following described
Property lacated in Cook County, State of llinois:

SEE ATTACHED EXHIBIT

The Real Propedy or ils address Is commonly known as 740 Creekside, Mt. Prospect,/i'-- 60056. The Real
Property tax idenlification number is B3a@XROORRXXGHO 200 03-27-100-052, 03-27-100~86

DEFINITIONS. The following words shall have the following %mamngs when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Assighment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withnut limitation ail assignments and security interest provisions relating to the Rents,

Borrower. The word "Borrower" means Wellington Partners, Inc..

Event of Defaull. The words "Event of Defaull" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, mcludmg
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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05-07-1998 ASS|
Loan No 10 {Continued)

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly
perform ali of granmr’s obligations under this Assignment. Uniess and until Lender exercises its right to collect
the Rents as provided below and 5o long as there is no default under this Assignment, Grantor may remain In
possession and contro! of and operate and manage the Property and collect the Rents, provided that the granting
. ofthe rciight to collect the Rents shall not constitute Lencler's consent to the use of cash coltateral in a bankruptcy
", proceeding.
"~ GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
" Rents, Grantor represents and warrants to Lender that:
Ownership. Granior is entitted to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.
Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignmenl. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in torce.
No Further Transfer. Grantor will not sell, assign. encumber, or oiherwise dispose of any of Grantor's rights
in the Rents excent as pravided in this Agreement,
LENDER'S RIGHT 2 ZOLLECT RENTS. Lender shall have the right at any time, and even though no default
shalt have occurred uidsr-this Assignment, to collect and receive the Reats. For this purpose, Lender Is hereby
given and granted the fot'iowing rights, powers and authorily:
Notice to Tenants, Lender may send notices to anEr and all tenants of the Property advising them of this
Assignment and directing afl_Rents to be paid directly to Lender or Lender’s agent,

Enter the Properly. Lender may anter upon and take possession of the Property, demand, collect and receive
from the tenants or from any o persons liable therefor, all of the Rents; institute and carry on all legal
praceedings necessiry for the protect'sn of the Praperty, including such proceedings as ma%; be necessary to
recover possession of the Property; Gollect the Rents and remove any tenant or tenants or 0 her persons from

the Property.

Maintain the Properly. Lender may enter upon the Properly to maintain the Property and keep the same in

repair; to pay the costs thereol and of ail-snrvices of all employees, including thelr equipment, and of alt

continuing costs and expenses of roaintaining the Property in Proper repair and condition, and also to pay all

%ﬁxeg. assessments and water utilities, and the piemiums on fire and ather insurance elfected by Lender on
2 Property.

Compliance with Laws. Lender may do any and all ihigs to execule and comply with the laws of the State of

Hiinals and aiso all ather laws, rules, orders, ordinancel zod requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rant or lease the whole o znv part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents a: Lepder may desm appropriate, either in
Len%e?"s ngame orin Grantor'synamg, tgo rent andgmanage‘t%e Propeny, including the collection and appiication

of Rents.

Other Acts. Lender may do all such other things and acts with respect @ing Property as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantorand to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Acl, Lender shall not be reguired to do any of the foregoing acte or things, and the fact
that Lender shall have oerformed cne or more of the foregoing acts ar things shail-otvaquire Lender to do
any other specific agt or thing.

APPLICATION OF RENTS, All costs and @xpenses incurred by Lender in connection with the Prunerty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. L.ender, in its sole
discretion, shall determine the application of any and all Renls receive bg it; however, any sucii Rents received
by Lender which are not applied to such costs and expenses shall be applied to the [ndebiedness. All
expendilures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sacired by this Assignment, and shall be payable on demand, with interest at the Note rate from

date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the tndebtedness when due and otherwise performs all the

‘ obligations impased upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter a suitable salisfaction of this Assignment and sultable statements ¢f termination of

' any tinancing statement on file evidencing Lender’s security interest in the Hents angd the Property, Any
termination fee required by law shafl be paid by Grantoer, if pernitted by applicable law. 1f, however, payment is
made by Horrower, whether voluntarily or ctherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
_arg/ simitar person uncer any federal or stale bankruptey law or law lor the refiet of debtors, (b) by reason of any
judgment, decree or ocder of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) Dy reason of any settlament or compromise of any claim made by Lender with any claimant
including withoul limitation Sarrower), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Assignment and this Assignment shalt continue 10 be effective or shall be reinstatea, as the .

‘ case may be, notwithstanding any cancellation of this Assignment or of any note or ather instrument or agreement :
evidencing the Indsbtedness and the Properly will continue ta secure the amount repaid or recovered to the same
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Mortgagee in Possession. Lender shall have the right to be laced as njori%agee in possessfon or to have a
receiver appointed to lake possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possession or recelver may serve without hond if permilted by law, Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall nat disqualify a person fram serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law.

Walver; Election of Remedies, A waiver by any party of & breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights olherwise to demand strict compliance w h that provision
or any ather provision. Elgction by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and.an eleclion to make expenditures or take action to perform an obli ation ¢f -Grantor or Borrower
under this /Assignment after failure of Grantor or Borrower to perform shail not aflect Lender's right to declare
a default and exercise its remeciies under this Assignment.

Atorneys’ Feed: Gxpenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, t.endzr shali be entitied lo recover such sum as the court may adjudge reasonable s attorneys
faes at trial and on any.1ppeal. Whether or not any court action is invoived, all redsonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of its intarest or the
anforcement of its rights sizil become a parl of the Indebtedness payable on demand and shall bear. interest
from the date of expenditiizc” until reﬁald at the rate provided for in the Note. Expenses covered Dy this
oaragraph include, without limitaiion, however subject ta any limits under applicable law, Lender’s attome{s
fees and Lender's legal expenzes whether or not there is a lawsull, including attorneys’ fees for bankrupicy
procaedmgs {including efforts to mndify or vacate any automalic stay of Injunction), appeals and any
anticipated post~judgment coliaction services, the cos! of searching records, obtalnin%u le reports {including
forectosure reports), surveyorsf_repo.*.s. and appraisal tees, and fitle Insurance, to the extent permitted by
applicable law. Borrower also will pay aw-court costs, in addition 1o afl other sums provided by law.

MISCELLANEOUS PROVISIONS. The followinginiscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, logether witti am+SRelaled Documents, conslitutes the entire understanding
and agreement of the parties as to the matters se. for.h in this Assignment. No alteration of or amenament ta
this Assignmeni shall be effective unless given wi-writing and signed by the party or parties sought (¢ be

charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been deliveredts Lander and accepted by Lender in the Stale of
llinois. This Assignment shall be governed by and consirieri In accordance with the laws of the Stale of

Hlinois.

Muttiple Parties; Corporate Authority, All obligations of Grantor axd Borrower upnder this Assignment shall be
oint and several, and all references to_Grantor shilf mean each apa-every Grantor, and all references (o
orrower shall mean each and every Borrower. This means that ¢ach of the persons signing below is

responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holder of an
other security agreement wrich has priority over this Assigarnent by which t

%mortgage, deed of trust, or
r ‘ at agreement is_modiiled,
amended, extended, or renewed without the prior written consent of Lender. Grantei chall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lendar.

Severability. 1f a court of competent jurisdiction finds any provision of this Assigiimant to be nvalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invafici or

unenforceable as 1o any other persons or circumstances, If feasible, any such offendini pravision shall be
deemed to be modified to be within the limils of enforceability ne validity, however, if the o'rerding provision
canngt be 50 modified, it shall be stricken and all other provisions of this Assignrent in all other respects shall
remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this ,Assi‘%nment on transler of Grantor's
interest, this Assignment shafl be binding upon and inure to the benefit of Ine parties, their successors and
assigns., |f ownership of the Praperty becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedngss by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or flability
under the indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. . Grantor hereby releases and waives all rlghts and benefits o* the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTFARY
CONTAINED “IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS 'OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND &VERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT,

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Assignment {or
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s e CORPORATE ACKNOWLEDGMENT

STATE OF _ VL - )
’ ; ) 88

COUNTY OF_ Coik )

Qn this rXu Laidy day of A4 )/ , 19 &JX , belore me, the undersigned Notary Public, personally

appearad Diane Y. Feszynski and/ JoAnn Kubinski, V!ce Presidenl/Trust Officer and Asst. Trust Qfficer of
Parkway Bark and Trust Company, not individually but as frustee uA/n 11969, and known to me to be
autharized agap:s of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses znd purposes therein mentioned, and on oath stated that they are autharized tc execute this
Assignment and in fact executed the Assignment on behalf of the corporatlon

ot Y. /C/m,( &./
6 D / i % '_ Residing at }Jﬁo //(Li.&,u,»p-;gi N =3

e i
Notary Public in and for the State ot _ v\%(/" e
My commission expires j/r} ki

<|

]

LASER PRO, Rey. U.S, Pat. & T.M. Off., Ver, 3.25 (c) 1230 CFI ProSé’rvice . InG.
IL-G14 WELL1D.LN R2.0VL)

"OFIL
A KO ’
NOTARY pusuc srp.rgfgr lLLinois §
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PEETAPT

STREET ADDRESS: 740 CREEKSIDE
CITY: MT. PROSPECT COUNTY: COOK
TAXNUMBER: 0 3-L7~ /00~ 0f2~ gove, ©0F-27-/00- 0860000

LEGAL DESCRIPTION:

PARCEL 1: THAT PARYT OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHWEST QUARTER OF SECTION 27 AND PART OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 28, BOTH IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THEE NORTHWEST CORNER OF THE SOUTH 185.00 FEET OF THE EAST 245.00 FEET OF THE
AFQRESAID NORTHWEST QUARTER OF SECTION 27; THENCE SOUTH 88 DEGREES 01 MINUTES 25 SECONDS
WEST, 580,00 FEET; THENCE SOUTH B9 DEGREES 12 MINUTES 54 SECONDS WEST, 365.00 FEET; THENCE NORTH
84 DEGREES 22 MINUTES 39 SECONDS WEST, 592.00 FEET' THENCE NORTH 39 DEGREES 48 MINUTES 20
SECONDS WEST, 874.75 FEET; THENCE NOATH 10 DEGREES 38 MINUTES 19 SECONDS EAST, 38.71 FEET;
THENCE NORT!: 8¢ DEGREES 33 MINUTES 31 SECONDS WEST,

173.00 FEET; THENGE SQUTH 01 DEGREES 26 MINUTES 29 SECONDS WEST, 5.71 FEET TO THE POINT OF
BEGINNING; THENCE 50UTH 51 DEGREES 59 MINUTES 43 SECONDS WEST, 82,33 FEET; THENCE SQUTH 25
DEGREES 44 MINUTES 15 SECONDS EAST, 244,32 FEET; THENCE NORTH 81 DEGREES 59 MINUTES 43 SECONDS
EAST, 82,33 FEET; THENCE VO"TH 01 DEGREE 39 MINUTES 59 SECONDS WEST, 127.57 FEET; THENCE NORTH 42
DEGREES 05 MINUTES 25 SECCNDS EAST, 177.60 FEET TO THE POINT OF BEGINNING.

PARCEL 2; EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER THE FOLLOWING
DESCRIBED PARCEL:

THAT PART OF LOTS 1 AND 2 IN OLD ORCHABL COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER OF SECTION £7.4M0 PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF
SECTION 28, BOTH IN TOWNSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLIMOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE SOUH 185.00 FEET OF THE EAST 245.00 FEET OF THE
AFORESAID NORTHWEST QUARTER OF SECTION 27; THENZE GOUTH 88 DEGREES 01 MINUTES 26 SECONDS
WEST, 580.00 FEET TO A POINT 165.00 FEET (MEASURED PERENPICULARLY) NORTH OF THE SOUTH LINE OF
SAID NORTHWEST 1 /4; THENCE SOUTH 89 DEGREES 12 MINUTES £4 SECONDS WEST, 365.00 FEET TO A POINT
160.00 FEET (MEASURED PERPENDICULARLY) NORTH OF THE SGUTH LINE OF SAID NORTHWEST 1/4; THENCE
NORTH 84 DEGREES 22 MINUTES 39 SECONDS WEST, 592,00 FEET 70'4 PQINT 218.00 FEET (MEASURED
PERPENDICULARLY) NORTH OF THE SOUTH LINE OF SAID NORTHWEST 2/4 70 THE POINT OF BEGINNING,;
THENGCE NORTH 39 DEGREES 48 MINUTES 20 SECONDS WEST, 874,75 FEET1/2 APOINT 890.00 FEET (MEASURED
PERPENOCICULARLY) NOATH OF THE SOUTH LINE OF SAID NORTHWEST 1/4; T'1=NCE NORTH 10 DEGREES 38
MINUTES 19 SECONDS EAST, 38,71 FEET; THENCE NORTH 88 DEGREES 33 MINUTES 51 SECONDS WEST ALONG
A LINE DRAWN PERPENDICULARLY TO THE WESTERLY LINE OF THE AFORESAID LOT 2/A DISTANCE OF 366,24
FEET TO A POINT OF CURVATURE; THENCE SQUTHERLY 82.64 FEET ALONG THE ARC OF A C3RCLE OF 436,00
FEET RADIUS CONVEX TO THE SOUTHEAST TO A POINT OF TANGENCY; THENCE SOUTH 47 U=GREES, 58
MINUTES, 52 SECONDS WEST, 188.57 FEET TO A POINT OF INTERSECTION WITH THE SQUTHWeETERLY LINE OF
THE AFORESAID LOT 1: THENCE SOUTH 42 DEGREES, 01 MINUTES, 08 SECONDS EAST ALONG 1€
SOUTHWESTERLY LINE OF THE AFORESAID LOTS 1 AND 2 AND THEIR EXTENSION, 918.65 FEET; THENCE SOUTH
79 DEGREES, 19 MINUTES, 07 SECONDS EAST, 61.07 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, 376.10 FEET: THENCE NORTH 23 DEGREES, 00 MINUTES, 00 SECONDS EAST, 81.51 FEETTO
SAID POINT OF BEGINMING, IN COOK COUNTY, ILLINOIS, EXCEPTING THEREFROM PARCELS 1, 2, 3, AND 4 AND
THE NON-EASEMENT AREAS AS HEREON SHOWN AND AS DESCRIBED BY DOCUMENT NO. 95524491.

CLEGALD




~__UNOFFICIAL COPY




