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THIS MORTGAGE ("Security Indtrument} is given on JULY 1, 1994

The Morgager iy
JOEL SALASAR, A JINGLE MAN NEVER FARRIED AND ANNA DIAZ, A SINGLE WOMAN MEVER

MARRIED

("Borrywer"y, This Seeurity lstrument is given to
FOA MIRTOAGE CORPORATION

which is o-ganized and existing under the Taws of  MICHIGAN , and
whose addressis L7 ¢ 635 BUTTERFIELD RD 4141
JAKBEEOOK TERRACE, IL 60181 {(“Lender”y. Burrower owes Lengeraearincipal sum of
MINETY SEVEN THOUSAND FOUR HUNDRED FORTY FOUR AND NO/100
Dollars (115, $ 97, 444,08 ).

This debt, iv evidenced by Borrower's note dated the same dade as this Seearity Insisament ("Note"), which
provides for monthly payments, with the full debt, i not paid carlier, due and payable on AUGUST 1, 2028

. This Sceurity Instrument scevnses: to Lender: {a) the repayment of the debt evideneed by the
Note. with interest, and all renewals, exiensions and medilications of the Noie; (b) the payment of all other sums,
with interes!, advanced under paragraph 7 1o proteet the sceurity of this Security Instrument; and (¢) the performance
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of Barrower's covenants and agreements under this Secusity [nstrument and the Note. For this purpase, Siorrower
docs hereby mongage, grant and convey to the Lender the following descrited  propert loated in
COCK County, inois:
LOT 18 AND THE NORTH 1/2 OF LCT 1% IN BLOCK 2 IN D.M., FRE[ERICKSON'S
SUBDIVISION OF BLOCK 2 IN CLYDE THIRD DIVISION, A SUBDIVI{IGH OF THRE
1/2 OF THE ERST 1/2 OF THE SOUTHWEST ../4 OF SECTION 29, TCWNSHIP 3%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK CQUAYY

ILLINOIS.

16-29-300-014

Parcel 1D #:
which has the address of 2627 s, 61ST AVENUE, CICERO
Iinois 60804 -3044 {Zip Code| (“Propenty Address”);

TOGETHER WITH all the improvements now or hercafier erecied on the property, and all casements,
appurtenances and fixtures now or hereafiera part of the property. All replacements i d additions shall also be

{Street. Cny),

covered by this Security Instrument. AN of he-forsgoing is referred 1o in this Sccurity Instrument as the "Property.”
BORROWER COVENANTS that Borrower: iawfully scized of the estate hiereby conveved and has the right o

morigage, grant and convey the Praperty and that the Troperty is unencumbered, except for encumbrances of revord.

Borrower warrants and will defend generally the ttle wo.ib2 Froperty against all cluims anc demands, subject ) any

eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for naonal use anl non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principu), Interest and Late Charge, Borrower shall pay-when duz the principal of, wnd
interest on, the debt eviljenced by the Note angt Jate charges duc under the Note.

2, Monthly Payment of Tuxes, Insurance and Qther Charges. Borrower il include in cach monthiy
pﬂymcm together with tie principal and interest as set forth in the Note and any late charges, & sum for (a) \axes and
special assessments levicd or 10 be levied against the Propeity, (b) lcaschold payments ur grsund reats on the
Property, and (c) prcm!ums for insurance required under paragraph 4. In any year in which the Leader muist pay a
mortgage insurance premium to the Sccretary of Housing and Urban Development {"Secreaary™), Lor i anvy year in
which such premium would have been required if Lender still Lield the Sccurity Instrument, each maninly payment
shall also include either; (i) a sum Tor the annual mortgage insurance premium 1o be paid by Lender (w the Sicretary,
or (if) a monthly charge insicad of & morigage insurance premiwm if this Security Instrument is held by the Sxeretary.
in a reasonable amount to be determined by the Secretary. Except for the mamhly charge by the Sceretary, these
items are called "Escrow Hems” and the sums paid 1o Lender are calied "Escrow Funds,”

Lender may, al any lime, collect and hold amounts for Escrow lems in an aggregate amount not 1o exceed the
maximum amount (hat may be required for Borrower's escrow account under the Real Estate Scitlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushien or reserve permitied by RESPA for uniicipated
disbursemonts or disbursements before the Borrower's paymens are available in the 2ccount may not be based on
amaents due for the mortgage insurance premium,
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I the amoums held by Lender for Escrow lems exceed the amounts peemitted 1o be held by RESPA, Lender
shall secount o Borrower [or the excess funds as required by RESPA. I the amounts of funds held by Lender at any
tme are not sullicient o pay the Escrow liems when due, Lender may notify the Borrower atd require Bosrower 1o
ke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity Tor all sums seeured by this Sceurity lnstrument. I
Borrewer tenders 1o Lender the tull payment of all such suns, Borrower's account shall be credited with the balance
remaining for all instaliment items (), (), and (£) and any morigage insutance premium instaliment that Leader has
not become obligated o pay o the Sceretary, and Lender shall promplly relund any excess funds o Borrower.,
Inncdiately prior o a foreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be
crediied with any balance remaining for all iastallments Lor items (@), (), and ().

3, Application of Payments. Afl payments under paragraphs 1 and 2 shall be upplied by Lender as [ollows:

First, 1o thoame tgage insurance premium (o be paid by Lender 1 the Sceretary or to the monthly charge by the
Secretary imstead o1 Tie monthly mortgage insurance premiuisy;

Sceoud, 10 ANy 7axes, speciat assessments, feaschold payrients or ground reats, and lire, flood and other zard

fIstirance premiums, Js redired;

Third, o interest ducameer the Note;

Fourth, to amortization of the principal of the Note: and

Fifdy, 1o Lile charges duc undsihe Nole.,

4, Fire, Flood 4nd Other Hazara Insurance. Borrower shall insure all improvements on the Praperty, whether
now i existence or subsequently erecled,ginst any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This msurangs shall be waintincd in the amounts aml {or (he periods that Lender
requires. Botrower shall also insure all improvaments on the Property, whisther now in existence or subsequently
erceled, against loss by tloods © the extent reqeizes by the Sceretary. Al insurance shall be carried with companics
approved by Lender. The insurance policies and any renewals shall be tield by Lender and shall include toss payuble
clauses in favor of, and in o form accepsable o, Lender.

I the event of loss, Borrower shall give Lender immedaie notice by nail. Lender may make prool of foss if nod
made promptly by Borrower, Bach insurance compagy conceriedois hereby authorized and direeted 10 make payment
for such loss dircaily to Lender, instead of w0 Borrower and”py Londer jointly. Al or any part ol the insurance
proceeds may be applicd by Lender, ab its option, either (a} to the scdietion of the indebtedness under the Note and
this Security lastrutaent, fiest w any delinguent amounts applisd in theorderin paragraph 3, and then to prepayment
of principal, or i 10 the restoration o vepair of the damaged Property, Aay application ol the proceeds 1o the
principal shall not extend or postpone the due dhde of the monthly payrients woich arc referred 1o in paragraph &, or
change the amount of such paymcats. Any excess insurmce proceeds over an aneat sequired 1o pay all ouisianding
indehicdness under the Nole and this Securily astrument shall be paid (o the entity legaty-entitled therelo.

In the event of Torectnsure of this Sccurily Instrument or other wansier of title o e Property that extinguishes
(he indebtedness, i right, 1ile amd interest of Borrower in and o insurance policies indorue shall pass 1o the
purchiser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loga Application;
Lensehalds. Borrower shall occupy, establish, and use the Property s Barrower's principal residncs within sixty
days after the excoution of tis Sceurity lnstrument {or within sixty days of a later sale or transter ol s Property)
and shall continue to occupy the Property as Borsower's principal residence for at least one year after the date of
uccupancy, unless Lender determines that requirement will cawse undug hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's conirol.  Borrower shall notify Lender of any extenuating
circumsiances. Borrawer shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 1o deteriorale, reasonable wear and tear exeepted. Lender may inspeet the Property il the Property is vacant
or abandoned or the loan is in defaoll. Lender may take reasenable action lo protect and preserve such vacant or
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abandoned Property, Borrower shall also be in defaull if Borrower, during the loan applicaion process, gave
materially false or inaccurate information: or stalements 10 Lender (or failed 10 provide Lender with eny md.u.ml
ml‘ormauon) in conncclion with the lomn evidenced by the Note, including, but not limited 1o, represcniations
concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrumen is on a
leaschold, Borrower shatl comply with the pravisions of the lease, If Basrower acquires fec tie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in f.onnc(,uon with
any condcmnduon or other taking of any part of the Property. or for conveyance in place of conden mauon, e
hereby assxgncd and shall be paid to Lendir to the extem of the Tull amount of the indebiedness thar remains unpuid
under the Mo and this Security Instrument, Lender shall apply such proceeds o the reduction of the indcbiedness
under the Now-and this Security Instruraent, first 1o any delinquent amounts applied in the order provided in -
paragraph 3, and hen Lo prepayment of poncipal, Any application of the proceeds to the principal shall not extend or
postpone lhc due thie rf the monthly payments, which are referied to in paragraph 2, or change the amount of such
payments. Any cxcess pioceeds over an amount required (o pay il outstanding indebiedness under the Note and this
Security Instrument shati e paid to the entity legally entitled thereto.

7. Charges to Boriover and Profection of Lender’s Rights in the Property, Borrower shall pay all
governmental or nmmupal charpss, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly<0-¢ic entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Property, uranlemder’s request Barrower shall promptly fumish 1o Lender reccipis
cvitlencing these payments.

If Borrower fails (o mike these payments or the payments required by paragraph 2, or fails to perforni any othes
covenants and agreements comtained in this Svesiity Instrument, or there is a fegal proceeding that may significamiy
affect Lender's rights in the Property (such as 4 broceeding in bankrupiey, for condemnation or to enforce laws or
rcg,ulnuons) then Lender may do and pay whalever 1s nucessiry (0 protect the value of the Property and Lender's
rights in the Propesty, inctuding payment of 1axes, hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiari shall become an additional debt of Borrower an be
secured by this Security Instrument. These amounts shall b xterest from the date of disbursement, at the Note
rate, and at the oprion of Lender, shall be immediately due and payabie,

Borrower shall promptly discharge any lics which has priouty-over this Security Instruinent unless Borrower:
(1) agrees in writing o the payment of the obligation secured by the rieniin a manner aceeptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of e 2icn in, legal proceedings which in the
lender's opinion operaie to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an
agreement Satisfactory to Lender subordinating the lien 1o this Securily Instrumeit, 2t Lender deiermines thal any pari
of the Property is subject to a lien which may attain priority over this Securiyy lastrumeni, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or-more.of the actions set furth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scerelary,

9. Grounds For Acceleration of Debt,
(1) Defuult. Lender may, except as timited by regulations issued by the Secretary, in thecaze of pavinen

defaults, require immediate paymest in Tull of all sums sccured by this Security Instrusnent if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sccurity Instrunzent
prior o or on the due date of the next monihly payment. or
(:u Borrower defaults by failing, for a period of thiny days, to perfonn awy other abligations conained
in this Security Instrument,
{h) Sule Without Credit Approval. Lender shall, if peninited by applicable law (inchuding Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701;3(d); and with (he prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

il
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(i) Altor part of the Property, or & benedicial intercst in o trust owning all or part of the Property, is sold
or atherwise transferred (other tham by devise or descent), ml
{in The Property is not occupied by e purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit hus nat been approved in
accordance with the requirements ol the Seerelary.
(¢) No Waiver. If circumslances oceur that would peemit Leader 10 require immediate payment in full, but
Lender does not require such payrents, Lender does not waive its rights with respect Lo siibseyguent events.
(d} Regulatigns of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit
Lender’s rights, i the case of payment defalis, 10 require immediate payment in (ull and foreclose i sot
paied. This Sccurity Instrument does not awthorize acceleration or foreciosure if not permitted by regrlations
ol e Secretary.
(e} Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
(o b efigible for insurance under the National Housing Act within 60 days from the date hereof, Lender
iy, aiod eption, require immediate payment in full of all sums secured by this Sceurity [nstrument. A
writlen stisceint of any awhorized agent o the Sceretary dated subsequent to 60 days from the date hereud,
declining to Sinsares this Sacurity Instrument and the Note, stall be deemed conclusive proof of such
ineligibility.  Nowviastanding the {oregaing, this option may nol be exerciscd by Lender when the
unavaifabifity of Sasuranec is solely due o Lender’s failure to remit a mortgage insurance premium (o the
Seeretary.

1D, Reinstiaternent, Borrower has-eoright & be reinstated ¥ Lender has required inmedinte payment in {ull
hecause ol Burrower's [ailure o pay ann amount due under the Note o this Security Tnstrument, This right applics
even after foreclosure proceedings are inktivied. To reinstate the Sccurity lostriment, Borrower shafl lender in a
fump sum alt smounts required to bring Bortower’s accoust crent inchiding, 1o the extent they are obligations of
Borrower wndsr this Secarity Instrument, foreclosare cosls and reasonable amd customary atiorneys’ {ces and expenses
properly associated with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Instrument and
e obligations that it scenres shall remain in cffeceea it Lender had not required immediate payment in full,
However, Lender is not required to permit reinstateniens it (i) Lender bas aceepted reinstatement afier the
cominencement of foreclosure proceedings within Lo years“wanedimely preceding the commencement of 4 current
foreclosure procecding, () remstaternent will preclude foreciosarz on different grounds in the future, or (i)
reinstatement will adversaly affect the priosity of the lien ereated by i seeurity Instrument,

1. Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the lime of payment of
modification of amortization of the sums secured by this Security Instruiiene zranted by Lender o any successor it
itterest of Borrower shall not aperate to release the liability of the originad borrower or Borrower's successor in
interest. Lender shali nol be required to commence procecdings against amy succraser in inlerest or refuse 1o extend
time for paymwnt or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any
demand made by the origiaa! Borrower or Borrowar's suceessors in interest, Any lorbtaranea-by Lender in excreising
aity right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Suckessors und Assigns Bound; Joint und Several Liability; Co-Signers, The covenaie and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigis of Lender and Borroyes, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, AnyBorrower who
co-signs Lhis Security Instrament but does ot cxecule the Note: (1) is co-signing this Sceurity nstrament only 1o
mortgage, grant and convey that Borrower's inferest in the Propesty under the terms of this Security [nstrument; (b)
is not personally obligated o pay the sumis secured by this Securite Instewment; and (¢) agrees that Lender and any
other Borrower inay agree o extend, medify, forbear or make any accommodations with regard o the terms of this
Security [nstrument or the Note without that Borrower’s cansenil,
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13. Notices. Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by [irst class mail unless applicable law requires usc of another method. The notice shall b directed 10
the Properiy Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be
given by first class mail (o Lender's addreds stated herein or any address Lender designates by nolice 1o Borrower.
Any notice provided for in this Securily Instrument shall be deemed 1o have been given 10 Torrower or Lender when
given as provided in this paragraph.

14. Governing Luw; Severahility, This Security Instrument shall be governed by Federal law and the Jaw of
the jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall net affect other provisions of this Sccurity Instrument or
the Note whizi can be given clfect without the conllicling provision. To this end the provisions of this Security

Instrument and-4ie Note are.declared 1o be severabie.
15. Borrowses Copy. Borrower shall be given ane conformed copy of the Neie and of diis Sceurity

Instrument,
16, Huzardous Sihistances, Borrower shall not cause of pertnit the presence, use, disposal, qlnmga‘ or release
of any Haz.ardous Subsizneds on or in the Property, Borrowe: shall nol do, nor aliow anyone else 1o db, anything
alfecting the Property that iv'ir’ violation of any Environmental Law. The preceding two scmences shall not apply 1o
the presence, usc, or slorage on the Property of small guamities of Hazardous™ Substances that are gencrally
recognized 1o be appropriate 1o noime. rssidential uses and to mainienance of the Property.
Borrower shall prompily give Lenderwvrilten notice of any investigation, claim, demand, lawsuit or other action
" by any govcmmcmal or repulatory agercy or private party invelving the Property and any Hazardous Substance or
B Anvironmental Law of which Borrower has gctial knowledge. 1f Borrower learns, or is notificd by any ;,mfcmmcnlal
or rc;,ulmory authority, thal any removal or olter reimediation of any Hazardous Substances affecting the Propenty is
i ncccssw'y,ﬂorrower shal} promptly take all necesszr - remedial sctions in accordance with Environmental Llw

As used in this paragraph 16, "Hazardous Subslan-es” are those substances defined as foxic o1 hazarJous
_substances by Environmental Law and (he following-sibstances: gasoline, keroscne, other ll.nnmab!r* or toxic
petroleum products, toxic pesticides and herbicides, volatriz sulvents, materials conlaining asbestos or formaldchydc.
and radioactive malcrinls. As used in this paragraph 16, "Envirosmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safecyor environmenta! protection, :

NON- UNIFORM COVENANTS. Borrower and Lender further covenant i#d apree as foflows:

17, Assignment of Rents. Borrower unconditionally assigns and wrunslras 1o Lender all the rents .md revenues
of the Property. Borrower authorizes Lender or Lender's agenis 1o collect th innts and revenues and hucby directs
cach (enant of the Property 1o pay the rents 1o Lender or Lender's agenls. However, prior o Lender's notice 10
-Borrower qf Borrower's breach of any covenant or agresment in the Sccurity Instre mu st Borrower shall collect and
receive all rents and revenues of the Properiy as trustee for the benefit of Lender ana * Forrewer, This assignmert of
rents constituies an absolute assignment and ot an assignment for additionat security only.

. 1f Lender gives notice of breach 1o Berrower: {2) al) rems reccived by Borrawer shall oo by Borrower as
trustee for benefit of Lender only, 0 be appiied to the sums sceured by the Security Instrunieni; {o}-Lender shal} be
entitled 1o coliect and receive all of the remis of the Property; and (c) each ienant of the Property ‘shali-ody all rents
" due and unpaid to Lender or Lender's s agent ¢ Lender’s wrilten demand 10 the ienant,
~ Borrower has not cxecited any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required 10 enter upon, take control of or maintin the Property before or afier giving notice
of breach: 1o Borrower. However, Lender or a judicially appointed receiver may du so at wny time there it a breach.’
Any apphcauon of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
‘agsignment of rents of the Property shall terminate when the deblt secured by the Secarity Instrurnent is paid in full.
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18, Foreclosure Procedure, I Lender requires immediate gayment in full under paragraph 9, Lender may
forectose this Sceurity Instrument hy judicial proceeding, Lender shall he entitied 1o collect all expenses
incurred in pursuing the remedies provided in this paragyaph 18, including, but not limited Lo, reasonable
altorneys’ fees and costs of tille evidence.

If the Lenders interest in this Seeurity Instrument is held by the Secretiry and the Seeretary reguires
immediate payment in full under Pacagraph 9, the Secectary may invoke the nonjudicial power of sale
provided in tw Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C. 3751 er seq.) hy requesting
a fureclosure commissioner designated under the Aet to commence foreclosure and to sell the Property as
provided in ‘e Act. Nothing in the preceding sentence shall deprive the Seeretary of uny rights otherwise
aviilable lo ¢ Lender under this Paragroph 18 or applivable lavr.

19, Retease. Upon payment of all sums sccured by this Scenrily Insteument, Lender shalk release this Seeurity
[nstrument wiheas charge to Borrower, Borrower shalt pay any recordation costs.

20, Waiver ol vanestead, Borrower witives all right of homestead exemption in the Property.

21. Ridars to this Secarity Insteument. If one or more riders see exeeuted by Borrower and recorded together
with this Sc utity Instrument, (e covenants of cach such rider shall be incorporated ino and shall amend and
supplement te covenants and agrcémentsof this Scourity Instrument as i the rider(s) were a part of this Security
instrument. {+ heek applicable box(es). .

L:_] Concominium Rider l__] Growing Equity Rider ] Ciher [specify]

L1 Pham od Unit Developtent Rider LD Geaduatad Paynmient Rider
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BY SIGNING RELOW, Borrower acuepls and agrees (o the terius contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it,

Wilnesses:
YT T !n zo Y (Scal)
JUEL SALAZAR
‘Buorrower
AU’U /) D//'? Z,/ ,___(Scal) |
AMIZA D1AZ Borswer i
l
N 2 (Scal) — {Scal)
Horrower Borrower
(Scal) — {Seal)
Borrower -Rorsower
Seal) _oo (Seal)
-Boirowr: Norrower
STATE OF ILLINOIS, C ook County ss:

I, Vi (‘Uf ata T, Lugddne o Noary Psalizin and for said county and state do hereby cenify
that

Joe| gﬁ&?.ar and  Annaz D'E"-%
xQﬂ@%‘ MQARN bR

, personally known 1o me 1o be the same jrerson(s) whose name(s)
d

subscribed 1 the f bregoing instrument, appeared before me this day in peeson, and acknowleceed dhat ‘H-\P\{
signed and delivered the said instrument as -%fh-(’ e free and voluntary act, for the uses ard purposes therein

set forth,. N 4
Given ander my hand and official scal, this B0+h day of .l (4[\{ \Q 1y

My Commission Expires: 5 - Q-2 0014

1/ .
s
NOFFICIAL SEAL* Z/ﬁwyﬂ/ / Y I
T, Lusvane Nutary l‘uhljg
Notary Public, State of Tllinals
My Comsminsion Bxpires $16-2001
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This docun 2nt was prepared by
and afier recording should be
returned to

Bank of An.erica National Trust
and Saving's Association

231 South “_aSuille Street
Chicago, I1inois 60697

Atin: Jean Lambern
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MOEITGAGE

[HIS MORTGAGE is made this __29t" day of Julv , 1998, between ERVIN
GEISLIZR and ROSEMARY GEISLER, as Morigagor, put BANK OF AMIRICA NATIONAL
TRUST AND SAVINGS ASSOCIATION, 231 South Lassile Street, Chicago, Ilinois 60697,
as Mortgagee, Asused in this document the words "you" and “your" refer to the persons signing
this ing.rument and the word "Lender" refers to Bank of Amciiza National Trust and Savings
Association and its successors and assigns.

[ndebtedness Beiug Secured. You are signing this Mortgage 10 secure o Lender
(i) repayment of amounts outstanding under a certain variable-rate Private Equily Line Agreement
(the "Agreement”) dated the same date as this Mortgage in the amount of $205,730 ("Credit
Limit") or so much thereof as may be outstanding from time to time under the Agrecment plus
accrued interest (Finance Charges), fees, charges and other amounts that may be owing under the
Agreement providing for monthly paymeiits of interest (Finance Charges) and providing for ali
sums owing to Lender hereunder and under the Agreement if not paid earlier either voluntarily
or required to be paid on July 28, 1999 ("Maturity Date™), and all renewals, exiensions or
modifications of the Agreement, (i) any amounts advanced to protect the security of this
Mortgage, (iii) the performance of the parties signing the Agreement and (iv) your performance
of covenants and agreements contained in this Mortgage. ‘The total indebtedness secured by this
Mortgage including, without limitation, the Credit Limit, Finance Charges, protective advances
and all other amounts that may be owing to Lender, shall at ro time exceed five hundred percent
(500%) of the Credit Limit. The Agreement sets forth terms under which the rate (Annual
Percentage Rate) at which the Finance Charge is computed may change over the term of the
Agreement. The Annual Percentage Rate may vary each month if the Prime Rate used to
determine the Annual Percentage Rate changes. The Prime Rate shall mean the highest of the
Prime Rates, as reported in the Money Rates Section of the Wall Streer Journal on the last
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business day of the month before the Billing Period in which it is to be applied. The effect of an
increase in the Annual Percentage Rate will be an increase in the scheduled minimum monthly
payment of the Finance Charge. The Agreement states that the interest rate coponent of the
Annual Percentage Rate will never exceed 18%.

Security. You hereby mortgage, grant and convey to Lender the real estate described on
Exhibit A attached hereto, located in the State of Illinais, subject only to prior encumbrances,
restrictions of record and the lien of this Mortgage, and having an address of 28 Brinker Road,

Barrington, Tiinois 60010,

TOGETFLER with all the improvements now or heseafter erected on the property, and al)
easements, rights, sopurtenances and rents, all of which shall be deemed to be and remain a part
of the property covered ! Uy this Maorigage; and all of the foregoing, together with said property
(or the leasehold eslate-ithis Mortgage is on a leasechold), are hereinafier referred to as the

"Property.”

You covenant that you are Jawfisly seised of the estale hereby conveyed and have the right
to mortgage, grant and convey the Prepeity, and that the Property is unencumbered, excepl for
encumbrances of record. You covenant lii2; you warrant and will defend generally thc title {0 the
Property against all claims and demands, subject o encumbrances of record.

Promises and Agreements. You agree wiin Lender as follows:

L. Payment of Principal and Interest. Youshal) promptly pay or cause to be paid,
as and when required by the Agreement, the principal and intciest due under the Agreement
together with all other charges imposed under the Agreement,

2 Application of Payments. Unless applicable law provides otherwise, all payments
received Dy Lender will be applied first to billed but unpaid finance charge:, then to any "other
charges," then to principal, and then to accrued but unbilled finance charges.

3. Prior Encumbrances; Liens. You shall perform all of your obligaticns under any
mortgage deed of trust or other security agreement with a Jien that has priority over this Msstgage
(Prior Encumbmnce), including your covenants to make payments when due. You shali-pay or
cause to be paid all taxes, assessments and other charges, {ines and impositions attributable to the
Property that may attain a priority over this Mortgage and leasehold payments or ground rents,

if any,

You shall keep the Property free from mechanic's o~ other liens nof expressly subordinated
to'the-lien hereof.

- 4, Taxes and Assesstnents; Rents. You shall pay or cause to be paid when due all
gcncml and special taxes and assessments and water, sewer and other charges, fines and
impositions attributable to the Property that may aftain pricrity over this Morigage, and Jeasehold
payments or ground rents, if any, and all other sums due under any said ground lease. You shall
provide evidence satisfactory to Lender of said payments promptly after the respective due dates
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