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WHEN RECORDED MAIL TO:

Parkway Bank & Trust Company
4800 N, Harlem Ave.
Harwood Heights, IL 60656

SEND TAX NOTICES TC:

Bank One, Minois, NA ffk/a First
llinois Barx. >t Willmette, dated
Janua;y 27, 1592 and known as
Trust # TWE-1075
1200 Central Avi,

Wilmette, IL 6005 (-ZR51
FOR RECORDER'S USE ONLY
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This Assignment of Rents prepared by: ~David F. Hyde
48CON, Harlem Avenue

Haiwroz Helghts, Il. 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RE%‘{E ]lg DATED JULY 20, 1998, betw.en Ban/l‘cmonc;} Ii_lan ig. NA t/kia First fllinois
Bank of Willmette, dated danuary-27-~1992 and known as Trusi TWB-1918, whose address is 1200 Central
Ave., Wilmette, IL 60091-2651 (referred to below as "Geantor"); and Paikway Bank & Trust Company, whose
address is 4800 N. Harlem Ave., Harwood Helghts, IL 60656 (referred io-oclow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granls a centiiuing security interest in, and
conveys to Lender all of Granlor's right, title, and interest in and to the Ren.s irom the following described
Property located in Cook County, State of lilinois:

Lots 1, 2 and the West 13 feet of Lot 3 in Milsleds subdivision of the North 3Aures of the South 30
Acres of the East 1/2 of the Northwest 1/4 of Section 5, Township 40 North, Rarge 14, East of the
Third Principal Meridian, in Cook County, llinols.

The Reat Property or its address is commonly known as 1355-57 W. Hood St., Chicago, IL 60093, The Real
Property tax identification nurnber is 14-05-122-001-0000. ’

DEFINITIONS. The lollowing words shalt have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the mednings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation alt assignmenls and securlty interest provisions relating to the Rents,

Borrower. The word *Borrower" means Joanna Luxem and Thomas Rogers.

Event of Default. The words "Event of Delault® mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without timitation all Grantors named above. Any Granlor who signs this Assignment, but does not sign the
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* Loan No 10 {Coniinued)

S —

. possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lencer’s consent to the use of cash collateral in a bankruptcy

proceeding.
. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
" Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents freg and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepied by l.ender in wiiting.

Right to Assign. Grantor has the full right, power, and authority to enler into this Assignment and 1o assign
and convey theé Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents <:cept as provided in this Agreement,

LENDER'S RIGH! 7O COLLECT RENTS. Lender shali have the right at any time, and even though no.default
shall have occurred under this Assignment, to collect and receive the Renls. ~For this purpose, Lender is hereby
given and granted the/cilowing rights, powers and authaority:

Notice to Tenanis.~ ender may send notices o an?( ang all tenants of the Property advising them of this
Assignment and directing-all Rents to be paid directly to Lener or Lender's agenl.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from-2qy other persons liable therelor. all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary (o

trﬁcopw.fer p%ssessnon of the Propeny; collect the Rents and remove dny tenant or tenants or other persons from
& Property.

Maintain the Property. Lender may.enter upon the Property 1o maintain the Properly and keep the same in
repair; to pay the costs thereof and o a' services of all émployees, including their equipment, and of all
continuing costs and expenses of maintainine the Properly in proper repair and condition, and also to pay all
taxes, assessments and water utilities, anc-{n= pramiums on fire and other insurance effected by Lender on
the Property.

Comptiance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Minors and also all other laws, rules, orders, ordinances ‘and requirements of all other governmenial agencies
alfecting the Property,

Lease the Property. Lender may rent or lease the whoie Gr any part of the Property for such term or terms
and on such conditions as Lender may deem apprapriate,

Employ Agents. Lender may engage such agent or agente-as Lender may deem appropriate, either in
Lender's name or in Grantor's name, 10 rent and manage the Propedty, including the collection and application

of Rents,

Other Acts. Lender may do all such other things and acts with resperi1o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of-Granior and to have all of the powers
ol Grantor for the purposes stated ahove.

No Reguirement to Act. Lender shall nat be required to do any of the foregoiig acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall.not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wils the Property shiall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents._Lender, in its sole
thecretion, shall determine the application of any and all Rents receive b% it; however, any fuch Renis recejved
by Lender which are not applied to such costs and expensgs shall be applied to the inLepiedness, All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall sacome & pant of
the Indebtedness secured by this Assignment. and shall be payable on demand, with interes! at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebladness when due and otherwise performs all the
obligations imposed upon Grantor undes this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements ol termination of
any financing statement on file evidencing Lender's security interest in the Renls and the Property. Any
termination fée required by law shall be paid by Grantor, if permitted by applicable law, If, however, payment is
made by Borrower, whether voluntarily or otherwise, ar by guarantor o by any third party, on the Indebtedness
angd thereatier Lender is forced to remit the amount of that payment (a) to Borrower's trustee in hankruptcy or 1o
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or (c) by reason of any sediement or compromise of any claim raade by Lender with any claimant
8ncluding without limitation Borrowearf, the Indebtedness shall be considered unpald for the purpose of
enforcement of this Assignment and this Assignment shall continue t¢ be eflective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assigniment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue ty secure the amount repaid or recovered 1o the same
extent as if that amount never had teen originally receivied by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compramise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assignment, or if any action or
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' Loan No 10 (Continued)

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of 1he re;ceuvershlp. against the Indebiedness. ‘The
mortgages in possession or recelver may serve without bond Il permitied Dy faw. Lender's right to the
apc?omlment of a receiver shall exist whether or not the apparenl value Of the Properly exceeds ihe
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frorn serving 5 a
receiver,

gir}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Not2 or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall nol
constitute a waiver of or prejudice the party’s rights ofherwise o demand strict compilance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an electicn to make expenditures or take action 10 perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not alfect Lender’s right to detlare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enlitled to recover such sum as the courl may adjudge reasonable as altorneys
logs at trial anc on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thai-in”lender's opinion are necessary at any lime for the protection of its interest ot the
enforcement of fis.riokts shall become a part of the Indebtedness payable on demand and shall bear intarest
from the date of expendire until reﬁasd at the rale provided for in the Note. Expenses covered by lhis
aragraph include, withou fimitatior, however subject to any limits under applicable law, Lender's atlorueys
ees and Lender's legal ‘eypenses whether or not there is & lawsuit, including atorneys' fees for bankrupicy
proceedings (including <liorts_to modify or vacale anr automatic stay or injunction), appeals and any
anticipated post-judgment coliecion services, the cost of searching records, oblamm% title reports (Including
foreclosure reports), surveyors' reponts, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The 1allowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethcr-with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matisrsset forth in this Assignment. No aiteration of or amendmant 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been deiivered 1o Lender and accepted by Lender in the Stale of
Minols. This Assignment shall be governed by anu ronstrued in accordance with lhe faws of the State of

llinois.

Multiple Parties. All obligations cf Grantor and forrowel under this Assignment shall be joint and several,
and all references to Grantor shall mean each an every Granior, and all references to Borrower shall mean
eacg\, alr&d every Borrower, This méans thal each of lhe persons siuning below is responsible {or all oblications
in this Assignment,

No Modification. Grantor shall nol enter into any agreement with the "oider of an}r1 marigage, deed of trust, or
other security agreement which has priority over this Assignment By swhich tnat agreement is modiied,
amended, exiended, or renewed without the prior written consent of Lende; —CGrantor shall neither request nor
accept any future advances under any such security agreement without the pricr wrilten consent of Lender.

Severability, i a court of competent jurisdiction finds any provision of 1l Asniq]nment to be invalid or
unenforceable as ta any person of circumstance, such finding shall not rencer that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such ffzpzing provision sheill be
deemed to be modilied to be wilhin the fimits of enforceability or validity, however, 4 1. offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in zs-other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transier of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefil of the parties, their successars and
assigns. It ownershlP of the Property becomes vested in a person other than Grantor, Lender, without riotice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligatians of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as ta all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF QF EACH AND EVERY_PERSON, EXCEPT JUDGMENT CREDITOFS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PRCPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT,

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver ol such right or any other right, A




UNOFFICIAL COPY

Jaubis pazuoyiny ! X
, T T i e
13uBis pazjoyiny ¢ X
~— S v s T P TR TR ok
- lain va 3oV ke 1o 8

AESY3H S1 0434 QIHOVLLY H3AIB

grg Ut BO/s HOEAML

# 1SNIL SB UMOUY PUT BBSi—‘zz-Amsnuep palen ‘ANouiM O Xieg SIOU| ISid 8Pyl VN 'SIoutl ‘DO i

eg

51T HOLNVYD

o . | SWHZL SLI OL STV HOLNYHS
ANV 'SINIH 40 INJWNOISSY SIHL 40 SNOISIAOYG 3HL TV Qv3Y BNiAYH SIDATTMONMIV HOINYHD

. i t

T "3JON 81 U0 JOJUBIE) UBLY o0 11081y e Jojueiend Aue jo Ajqey
jeucsJad - ay). @210)us- 0} uopoe AQ-Jo WIiau pur BION Byl uj PEpIeICd Jguurw AUl | Slusy Jo ;1uawuﬁlssw|
I A PRYESID. Bl By} JO° JUBIBDIOS BU) AQ 'SSSUPRIGBPUl puB BION By Jo JUawhed Byl 10) Auisdold
ay] -0} A0 YOO| fEys $SBUPAJqePU| AUE JO SJAUMO 10 JBUMD 8} pUE 30N BUl O S/aploy JO JBnjoy: jeb6a|
ay] ‘pauleouod. eJeiA|[BU0SIad SJ0S58001S S PUB JOWEBID SB JB) 05 |BY) puB 'Sjudy JO NBIuUZSSy SIUL Jepun,
AIno35:10.ub Aue-Bue(a 1eyeasey 10 mau uosied AJRAS AQ pUB iepusy AQ paniem Aesalons Busg ‘Aue
It RIIGE)N- Uans - |[e-8juay. JO- JusliUBSsY Sy Ul DEUBIU0D ‘paljdw] JO SS3JOXD RY1IR Wawsalbe un. ' Bunerapun
“WRUBADD: AUB: WigjIad’ 0} 10 'Slu&}!{u-*-jﬂ wawubissy siy) Js8pun ssaupaIgepuy] JBul0 AUR 10 'L0SIAYY DNJIOB
-ABW JBY)158u81U) AUR JO 21078} Aed. 0) A|lpuosiad Jolueis jo Led syl uo Alipgel Aue Suieard e JEnNSUod:
aq ||ByS 810N 84} Ul JO Sluay- Jo JuBLIUBISSY Siy) u| Bupou pue 'Alleu0ssad JojUBID -Bulpu;qdo Lofualul ay);
yMm 10 esodind: ayl’io); 10 JOJURIE): AQ SIUBWSRJHE pUB ‘SDUMELISPUN 'SIUBUSADD ‘SUOIIBIUSSICR) 'SSIHULIBPUL:
'SB|JUBLBM: [BUOSISM: SB 10U pAPUSIUY PUB' 8pBW WBY) o sU0 Asaad pUB YOBa SSB|ayLaAdU e ‘Joz;umgs
10 - SIUBWBRIDE" puUE. ‘SBUNELAPLN 'SJUBUBADD 'SUONBJUBSBI08) 'SelpuLapu) ‘sanueses ayl aq o} Buluodin |
WO) Up 3| |UM-: JoJueIE)-. éo‘ Med-ay] uo suey Jo luswubissy sjyl upr apew sjuswasibe pue ‘sGupBuapUn
'SIUBLIBA0D- 'SUOJIRIUSSALTA) ‘SapULapY| 'SaRUBLIEM BU) JO ([B PUE UDES JBy) ‘UjeJey paulBuod AJBquod ay) 0)
BupAue-Buipueistiymou’ ‘Aluesiem Bujobasc) sy JO UONCEDXS Bul Yiim Tey) pasife: pue pOCISIapUN: AjS6n.Idx8.
8( ] - (uBNAS). S|YY 8Inoaxa 03 Altoyine pue Jamod |jn} s8ssassod )| Jew sluesem Aqeisy) mwe:a-pue&l

23)8nJ . yons 'sg’ 11=u1.'pa1s;,an33ue uodn panigjued AjJouine sy pue semod By} JO. 8S[DJ8X8 8y} Ul 8A0QE papjnosd |-

se d8lSNJL Se Ing Ajleucssed Jou “JoWelD AQ pRINOaXa §f siuay jo wewubissy siuf "ALINIEVI SHO lNWai

S e padinbal s 1uasuo Yons. aiaUm Sa3UBISU w:anbasgns 07 1WBsUi0 BuNUIUGY BININSUDS |

joU |[BYS @3uRISUl AUR Up JBpUST AQ JUBSUOD Yons Jo Bunuesd ay) ‘Juewublssy siy) uj-palinbe) S| sapueqiAg |

1USSUODH IGABUBUA "SUOIIDRSURIY 9IMI) AU G} SB SUDNIEDIQD S,J9M00g JO JOJURIL) JO AUB' IO SIybL §,482U87 |

j0:Aue JO JBARM B BIM)ISUCD [[BYS JamoLiog Jo mwmg PUE Japuan Usamiaq:-Guleap j0 8sinco AUE 1ou Japua |
0J

ued-8ylaa(pnfaid-io jo' Janesm B 8iniisuod 10U (eys Juawubissy sil) jo uoisiacad B jo Aued Aue Ag Jeaem |

A(kJaA BM:I0LD4ON: SLUOISIA0IC JaYI0 - AUR 10 uoISIA0Jd Jey) Yiim 2oue(dwo 19LS PUBWSP O) asimiaylo bl !
8,

: (penupuol) _ oL bN UE':
gobeg | SLNIH 40 ININNBISSY 866i1-02-L0

!




UNOFFICIAL COPM:75337.,, ..

07-20-1998 ASSIGNNIENT OF RENTS Page 7
. " loan No 10 (Continued)

o—— " - CORPORATE ACKNOWLEDGMENT

STATE OF )

) 85
COUNTY OF )

On this __ day of _ . , 19 ___, before me. the undersigned Nolary Public, personally
appeared X and X , Authorized Signer and Authorized
Signer of Bank, Ope. lllinols, NA /k/a Flrst ilinois Bank of Wiilmette, daled JendAi-S4~+892-and known as
Trust # TWB-»*ff’f’i, and known to me to be authorized agents of the corporation that executed the Assignment of
Rents and acknowledged the Assignment to be the Iree and voluntary act and deed of the corporation, by
authority of its Bylaw:: or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that ey are authorized to execute this Assignment and in fact executed the Assignment on behalf
of the corporation.

Residing at

By

Notary Public in and for the Stlafe of

My commission expires

LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26 {c) 7998 CFI| ProServices, Inc. All rights reservecl.
[IL-G14 LUXEM.LN R2.QVL]
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. This document is exceuted by Bank One Trust Company, N.A, not personnily, but solely as Trustee as aforesaid in the

" exercise of the power and authority conferred upen and vested in it as such Trustee, and the undersigned hereby represents

* that, to the best of its knowledge, it possesses full power and authority to execute this instrument. Further, this document has
been exceuted solely upon the direction of the beneficiaries of this Trust who have the power to mitke such direction.

© 1t is expressly understood and agreed that nothing herein shall be construed as creating any liability on the undersigned
» personally or to perform any covenants cither expressed or implied herein. Al such liability, if any, is hercby expressly
waived by the party whose benefit this instrument is being executed and by every person not or hereafter ciaiming any right or
security hereunder. That by acceptance of this instrument the party for whose benefit this instrument is being executed agrees
to look solely to the premises hercby conveved for the payofT thereof, by the enforcement of the lien hereby created, in the
manner herein provided or by action to enforce the personal liability of the guarantor, if any, and not io the Trustee
personaily, for any fability and obligation created hereby,

Bank One Trust Comuany, N.A. as Trustec under the aforesaid Trust Agreement has, fo the best of its kuowledge, no
independent knowledge i has not conducted and will not conduct any investigation as to any environmental issues,
conditions, circumstances,” siaiements, representations, covenants, undertakings, indemnifientions or warranties, made,
granted, extended or asserted wheslier exprestly made or implied by any document to which this exculpation and the Trustee’s
signature is atiached regardless‘of whether said issues, conditions, circumstances, stalements, represenlations, covenants,
undertakings, indemnifications or warranties are contained herein, or formed a part of the consideration or inducement for
the execution of this document te, or foy{n< party whose benefit this instrument is being exeeuted. Further, said Land Trustee
hereby represents that, to the best of its knowiedge, it does not now have, nor has it ever had, any use, possession, management
or control rights or responsibilities with regard to-the real property to which title is held by this Land Trust,

Trustee has affised its exculpatory clause limiling theirustee's liability under this document, and aceeptance of this document
by the party for whose benefit this instrument is being executed shalt be deemed aceeptance of the terms, conditions and
provisicns of this exculpatory provision,

Bank GneTrust Company, N.A,
f/k/a Firszt i11inols Bank

of Wilmetie _

not personally, bui as Trustee under
J Trust No. TWB-1162-

I3

M
Y . ' .
N/ W |
; oy N e C g g
atest: AR~ ) [ AL B\_\':. TS T SN \_‘Q\:'m_‘_‘u.\.,_\\. B

Pro Secretary Cllent Service Officer

State of Hlinois
Cook County

:, the undersigned, a Notary Public in and for said County in the State aforesnid, DO HEREBY CERTIFY THAT the persous
whose names are subscribed to the foregoing rider are personally known to me to be the duly nuthorized officers of Bank One
Trust Company, N.A., and that they appeared before me this day in person and severafly acknowledged that they signed and
delivered this document in writing and caused (he Corporate Seal to be affixed thereto pursuant to authority given by the
Board of Directors of said corporation as their free and valuntary act and as the free and voluntary act of siid Corporation
for the uses and purposes therein set forth,

Given under my hand and official senl this___ 215t day of July 1998

YOFFICIAL BEAL? Aot . D{;"“”’V
Clonda T Lipsay Notary Public )
Notar | crntpof [[lnols
biy Cory 15 10689




UNOFICIAL COPY N




