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NOVUS Financial Corporation ILLINOIS
MORTGAGE
THIS Mortgage is macle July 18, 1998
by the Martgagor (herein "Borrower”) BEAETTA PETTY
with the Property Vesting/Relationsrip ot DIVORCED AND NOT SINCE REMARRIED
whose mailing address is 1636 E 83rd Place

Chicago, IL 60617

and givaen o the Mortgagee {herein “l.ender") NOVUS Financlal Corporation
2215 SANDERS ROAD SUITE 300
NOUFTHBROOK, Il. 60062

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: Seventy-Two Thousand and 00/100 ($72.00C.00).

Borrower owes Lender the grincipal sum of Sevenly—Two Tinctsand and_00/100_Doliars (LS,
$72.000.00). This debt is evidenced [»y Borrower's nale dated the same aay as<his ("Nole"}, which provides
for monthly payments, with the full dobt, if not paid earlier, due and payable on Juiy 18, 2008. This Mortgage
(hereinafter referred to as “"Securiy Instrument”) secures to Lender: {a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums with intera:st, advanced under paragraph 7 to protect the sarurily of this Security
Instrument; and (¢) the performarice of Borrower's covenants and agreements unzer this Security
Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant anc convey to the
Lender the following c'escribed proj erty located in Cogk COUNTY, ILLINQIS:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS,
AS MORE FULLY DESCRIBED IN DEED DOC # L.R3713705, ID# 20~36-~300~030, BEING
KNOWN AND DES!GNATEL AS LOT THIRTY THREE (33) IN BLOCK ONE (1) IN
SOUTHLAWN HIGHLANDS, BEING M.C. MYERS' SUBDIVISION OF THE NORTH WEST
QUARTER (1/4) OF SOUTH WEST QUARTER (1/4) GF SECTION 36, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THII3D PRINCIPAL MERIDIAN (EXCEPT PART TAKEN FOR STONY

ISLAND AVENUE).
whish has the address of 1636 E 83rd P
{"Property Address"). Chicago, |L 60617
Pronerly Tax Index Number: 20-36-300-030

Togelher with all the improvemanis now or hereaifter erected on the property, and all easements,
appurtenances, and fixtures now nr hereafter a part of the property. All replacements and additions shall
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also be covered by this Security Instrument. Al the foregoing is referred to in this Security instrument as
ihe (“Property”). '

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right
to: morigage, grant and convey the Property and that the Property. is unencumbered, except for the
sncumbrances of record, Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subjecl o any encumbrances of record.

_ This Security Instrument combings uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument governing real Property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Priacipal and interest; Other Charges. Borrower shall promplly péy when due the
principal of and interaston the ciebt evidenced by the Note and any prepayment, late charges, and other

charges due under theWoie,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lenger, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a
sum-("Funds”} for: (a) yearly taxes and assessments which may attain priority over this Security Instrument
as a lien on the Property; (b) yearly |2aschoeld payments or ground rents on the Property, if any; (c) yearly
hezard or property Insurance premiutiis; (tf) yearly flood insurance premiums, if any; (e} yearly mortgage
insurance: premiums, if any and (f) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payriie:t.of mortgage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any lime, collect an= hold Funds in an amount not to exceed the maximum
amount a-lender for a federally related mortgage loan may require for Borrower's escrow account undsr
the federal Real Estate Settlemerit Procedures Act of 1574 as amended from time to time, 12 U.S.C. § 2601
ot sag. ("RESPAY, uniess another iaw that applies {o the Funds sets a lesser amount. i so, Lender may,
al any time, collect and hold Funds in an amouni not to excear ine lesser amount, Lender may estimate
the amount of Funds due on the basis if current dala and rezs¢ nable estimates of expandilures of future
Escrow ltems or otherwise in accordance with applicable .aw.

The .Funds shall be held in an inslitution whose deposils_are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is such an instituiicn’ or in any Federal Home Loan
Bank. Lender shalf apply the Funds to pay the Escrow ltems. Lender may poi charge Borrower for hoiding
and applying the Funds, annually analyzing the escrow account, or verifying tiie Escrow llems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 0 mak? such a charge.
However,- Lender may require Borrower to pay a one-ime charge for an indepengent real estate fax
reporting service used by Lender in conngction with this loan, unless applicable fav: prcvides otherwise,
Unless an agreement is made or applicable law requires inlerest 1o be paid, Lender stall i be required
to pay Borrawer any interest or earnings on the Funds. Borrower and Lender may agree in vr7ung, however,
thatinterest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annuz! aczounting
of the Funds, showing crediis and debits of the funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds hald by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrowar for the excess Funds in accordance with the requirements of applicable law. If the
amounlt of the Funds held by Lender at any time s not sufficient to pay the Escrow tlems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make upthe deficiency. Borrower shail make up the deficiency in no more than twelve monthly paymens,
at Lender's sole-discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,

Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credil against the sums secured by this Security instrument.
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