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RECORD AND RETURN TO:
MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100

PALATINE, ILLIMOIS 60067

osrmasenee ”\I\[ (Oq{}i;; }ééﬁD_; MORTGAGE Loan No. 6969548

THIS MORTGAGE ("Security Insirpanent”™) is given on July 24, 1998 . The morlgagor is
DILIPKUMAR B. PATEL and POOJR FATEY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the lawsof ~ THE STATZ OF ILLINOIS . and whose

address 15 B0OO E. NORTHWEST HIGHWAY, #100, PALATINE, LTLINOIS 60067
("Lender™), Borrower owes Lender the principal sum of

Ninety Three Thousand Two Hundred and
MO/ 100 == m e e e Dollars (U.S. §  93,200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this SeCuiity Instrument ("Note®), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on Auguet I, 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ih: Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performence of Borrower's coven'mls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavay to Lender the following
described property located in COOK County, Winois:

LOT 32 IN LOEB~HAMMEL SUBDIVISION OF THE WEST 1/2 OF BLOCK 7 OF KINC-RuD

PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 43

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN 13-29-212-002 _
which has the address of 3055 NORTH MENARD AVEKUE CHICAGO

lljinois 60634 1Zip Code] (*Property Address");
ILLINDIS Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give’Borrower a notice identifying the lien, Borrower shull satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice,

5. Ruvard or Property Insurance, Borrower shall keep the improvenents now existing or hereafter erected on the
Propenty insured aguinst loss by fice, hazards included within the term "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described uhove, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7,

All insurance policies and renewals shall be nccepluble to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender ull receipts of
puid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged il'the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answel within 30 days & notice from Lender that the insuranice carrier has offered to settle 4 claim, then
Lender may collect the insurance proceeds, Lender may use the procesdds to repair or restore the Property or to pay sums
secured by this Security Instrument, ‘whether or not then due. The 30-day period ‘will begin when the notice is given.

Unless Lender and Borrower ptherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dile of the monthly rayments referred to in paregraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquiced by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass to Lender (o the extent of the sums sectrred by this Securily Instrument
immedintely prior to the acquisition. _

6. Occupancy, Preservation, Maintenance axd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property #< Rorrower’s principal residence within sixty deys after the execulion of
this Security Instrument and shalf’ continue lo occupy the Pronarty ns Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bu unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriotate, or commil waste on ths Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimifial, is beguin that in Lender's good fuith judgment could result in forfeiture of the
Property ar othérwise materially impair the lien crented by this Security tnstriment or Lender's securily interest, Borrower may
cure such a defuult and reinstale, os provided in paragraph 18, by causing the aeiion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower's/interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security wwisiest. Borrower shall also be in default if
Borrower, during the loant application process, gave materinlly false or inaccurate intormation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the lon evidenced by tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as a priacipsl residence, I this Security Instrument is on &
jenschald, Borrower shall comply with all the provisions of the’jease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Righis in the Property, if Borrower fails to perform the covenants Ard «jreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations}, then Linder may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority, over this Security Instrument, appearing in. court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs, Although Lender muy take action tnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shaf] become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall hear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
puyment, N )

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to maintain the morigage insurance In effect. If, for any reason, the
momgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the prémiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severahility, This Security Instrument shall be governed by federal law und the law of the

jurisdiction in which the Property is located. In the event that any prowsion or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provmuns of this Security instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note zre declared
to be severable.

16. Borrower’s Copy. Borrower shall be g given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
lender's prior written consent, Lender may, at its option, require immediate payment in full of el sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of thig Security Instrument,

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days frons the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securilv ingirument without further natice or demand on Borrower,

18. Barrower'’s R:gh i Reinstate. If Borrower meels certain conditions, Borrower shatl have the right to have
enforeement of this Securily Instrament discontinued al any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for refesiatement) before sule of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of & Jv..g,manl enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due-under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of dny other covenants or rgre mcnts; {c) pays ulf expenses incurred in enforcing this Seeurity Instrument,
including, but not limited o, reasonable attomcys™ fees; and () takes such action as Lender may reasonably require {o assure
that the lien of this Security Instrument, Lender's<i5iiis in the Property and Borrower's obligation (o pry the sums secured by
this Security lnstrument shall continue unchan;,eu. inon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 'if ro-acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change:of Loan Servicer, The Not: e/ a partial interest in the Note {together’ with this Security
Tnstrument) may be sold one or more times without prior notice to Buirawer. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that callecls monihly payments due under the Natecund this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tae/e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and ajpiicable law, The notice will state the name and
address of the new Loan Servicer'and the address to which payments should he mede. The notice will also contuin any other
information required by applicable law.

20. Hazardous Subslunus. Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie élse (o de, anything affecting the
Property that is in violation of any Enwronmuntal Law. The preceding two sentences shalt ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiitor other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actus! knowledge. If Borrower learns, or is notified by any governmental or regulsicry anthority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promplly take
ull necéssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and lhe following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, mhmle solvents, materials containing asbestos or formuldehyde, and radionctive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:
21, Accclerutmn, Remedies, Lender shall give nolice to Borrower prior tu acceleration folluwing Borrower's breach

of any covenunt or agreement in this Security Instrument (but not prior: to ucceleration under paragraph 17 unless
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