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Prepared by: SANDRA MONROE

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTFWEST HIGHWAY, #100
PALATINE, 1LL:¥QIS 650067

N 7 MORTGAGE
NOTICE: THIS ,‘OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS ‘
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insiiraient”) is given on July 24, 1998 . The morigagor is
JRMES R. ORWIG and LISA R. VOEN[2ZXE, HUSBAND AND WIFE

Loan No. 603349737
Case ID: 682692

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of  TyE gTAUER OF ILLINOIS » and whose
address is 00 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067 o
{(".ender"). Borrower owes Lender the principal sum of

One Hundred Twenty Nine Thousand Eight Hundred and
NO/100=mmmmm e e Dollars (U.8. $  129,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secndiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on auqust 4, 2028
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all runewnlh,
extensions and modifications of the Note; (b) the payment of all other sums, with intecest, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and e<ivey to Lender the following
described property located in COOK County, [llinois:

LOT 1347 IN WOODLAND HEIGHTS UNIT 3, BEING A SUBDIVISION IN SECTION. 22

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOKDING

TO THE PLAT THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS ON JULY 14, 1960 AS DOCUMENT NO. LR1931799 AND

RECORDED IN RECORDER’S OFFICE ON JULY 14, 1960 A5 DOCUMENT NUMBER 17908375,

IN COOK COUNTY, ILLINOIS.

_PIN 06-23-404-036
which has the address of 416 CEDARCREST DRIVE STREAMWOOD
[itinois 6010 [Zip Codel ("Property Address®);
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this Security Tnstrument, Leader may give Borrower & notice identifying the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
which shail not be unreasonably withheld, If Borrower fails o maintain coverage described sbove, Lender may, st Lendert's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clase. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damages's if the restoration or repair is economically feasible and Lender's security js not lessened. [f the restoration or
repuir is nol economially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security .pstrument, whether or not then due, with any excess pnid to Borrower. If Borrower abandons the
Property, or does not apswe. within 30 days a notice from Lender thal the insurance carrier has offered to settle # claim, then
Lender may collect the insvrincs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruricn:, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower sinerwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly gayments referred to in puragraphs 1 #nd 2 or change the amount of the payments. If
under paragraph 21 the Property is scquited by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitio shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wif Trotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy o= Rorrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Proparly ns Borrower's principal residence for at least one year after
the date of accupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumslances exist which are beyond Borrower's rontrol, Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorate, or commit wasle on'ths Property. Borrower shull be in defavlt if sny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:"s good faith judgment could result in forfeilure of the
Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s securily interest, Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the asticn or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inisiest, Borrower shall nlso be in default if
Borrower, during the loun application process, gave materinlly false or inaccurate infe/mrilon or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Dy the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence, If this Security Instrument 15 0n 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer ncquire: fue title to the Property, the
leaschold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arid sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as g
proceeding in bankrupicy, probate, for condemnation o forfeiture or to enforce laws or regulations), ther. Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shrll pay the premiums required to
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Lender’s address stated herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
lu be severable,

16, Borrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exe/cises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days ivwom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies
permitted by this Security Justrument without further notice or demand on Borrower.

18. Borrower’s Right-io Reinstate, If Borrower mests cerlain conditions, Borrower shall have the right to have
enforcement of this Security-Insirument discontinued at any time prior to the earlier oft () § days (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 't & judement enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be i vader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) puys ell expenses incurred in enforcing this Security Instrutent,
including, hut not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender muy reasonably require Lo assure
that the lien of this Security Instrument, Lender's tfahis in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shsll continue unchanged, Upon reinstuitement by Barrower, (his Seewrity Instrument and the
ohligations secured hereby shall remain Rully effective’as if no scceleration had occurred. However, this right ta reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer. The Nov=or o partial interest in the Note (together with this Security
Instrument) may he sold one or mere times without prior notice @ Sorrower, A sale muy resuft in o change in the entity (known
15 the "Loan Servicer”) that collects monthly payments due under thie 2va's and this Security Instrumenl. There also may be one
or more changes of the Loan Servicer unralated to a sale of the Note, 1f thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordrnce with paragraph |4 sbove rad applicable law, The natice will state the name and
address of the new Loan Servicer and the address to which payments should e nade. The notice will aiso conlsin any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor nliow anyzic-else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull Got apply to-the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are genernlly recognized iy be appropriate to normal
residentiul uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsiiz or other nction by any
govemmental or regulatory agency or private party involving the Properly and any Hazardous Substancé or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or reguiciory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in uccordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that

relate to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securily Instrument (but not prior to seceleration under paragraph 17 unless

tnl

@D.SVHU 9602).01 Page 5ol 6 Form 3014 9/90




... UNOFFICIAL COPY

0616 ¥i0T Wiy 919§ obed m-rcmrn;mg-‘@ 'Qh'
%
e )
‘bd ¢ cfuhcgsf\"jﬁﬁff" b
P ¢ S0 30 3SR - N p
§ TTRMAOUY N R
dww NS v—w@ ¥ ’*b"-vv-vb
2 stjang AsvioN
.yt saandyg uossimuo) AW
/7’?‘2((729;?/‘}..%’74’7‘7//’7 ?0,5 o/ s 155]
g661. ' Atnr 3o Aup yabe ST} *[B3S [B1OYJO PUE PUBG AW JAPUT UIALD

"y3105 128 Upesty) sasodand pus sasn oY) 10j ‘08 AJBUN[OA pUE 9BY  YIZKL SU JUBLILISH] PISS 21 PAIdA]JRD PUR Paufls
AAHI 1By} padpaimouor puy *nosiad Uy Aup SIY) AW iojeq pasesdde “uatunisu Suofaio) am 03 paQUoSQRS

(syawwy asoym (s)uesind Swes sy & 0) ol 0) umouy Aj[uuosiad |

ANZLTIOA *¥ ¥SIT PUE OIMHO "M SIWVL

Ayiso Agasey op ajme pus A4 pies 30§ pUs Uy oHnd LietoN o sy 474 1
3 Aoy . ‘SIONITTT 30" JLVLS
¥ea)
1BMOLIDR- 23M0LI0G-
(jeog) > 3 (j295)

Jesonog- AAZLTION =% N8I

( /
935) ) W 2/ oy
e 7 el
wg e T

N &/ 58521 A

"W Y1 23100 PUB Jamoliog] AQ PRIndaxa (s)rapw A oy
PR JUSWLSA] KILIND0G SHET UF POUIBIUOD S1UBUSAOD PUB SULIA) AU} 0 Saaidy i gitaan Jamoliog ‘M08 HONINDIS A9

[K1oads] (8)8m0 ] 13p1y VA %)
J3p1y SWOH puoNng Japhy uawsaoduy oley L 19pry voojeg ]
131y wsnfed paEApRID

Japry wewAeg Leamig ] wsmdopeascy 1t pauld ]
sapry Ajueg p-1 ) 3appy mnumopEo) ™) Japrg-awy sgnnipy [T
[(ea20q a|geot|dde Xosu))
“Juatunse] Aiaoag s Jo Wed 8 2som (S)epL ot i sv uslINIST] HHUNSRS SIY) JO SJUAUQ 23S PUB SPIBUSA0D SY)
uowajddng pu puatt Jizys PUB OJU} PAIBIGAIOIN aq [{BYS JOPM Lons Youa Ju §1UUPI T pUB SHIUBUSAOD B [ULTONIIST] AJLNIAG
qIg yna JeY1aTo) PapIoss: PuR JomO0M0g £Q PRINDAXD AU SJApL AJOW JO SUO I “JUAUNOIU] Anmag S1y3 03 NPy ‘v

‘fuadosd ayt m bondiuaxs PRASNOY JO YTL [[2 SIAIEM JIMOLIOF “PEIISILIOH JO JAAMM "ET

51609 UOINEPIO33L Aue Ked |[BOS Jamolog “emoli0g 03 SRIRYD IMOYIM

JMAWIASU] IIN00G SIY) GSvajRl [(BYS JOPUST ‘JUaWIIIST] KILNORG ST Aq PAINDes SWAS |J¢ jO ywuamded vodp raswaRy ‘T
*30UIPIAD AT} JO 5IF0) PuUY 535 SAAULI0NE GEUOSERL ‘6) Pajjum] 00 INQ ‘umpnpun 41
ydesSuaud s1yy wy papracad saipawsss auy fumsand uy paunduy sasuadxa ([B 393{102 0) PApRUR 3 [IBYS JBpUT “Supaasoad
ppnl’ £q Rumasuy £3an2eg SNY) 2500310] ABur pul PUBLBP JALING JNOUILM JRUMLSUL Amxg sy £g paindas
sums @ Jo ny Wi wawded mpaunuy aambas Aow ‘uopdo iy 38 ‘sPpuR ‘dROU Y Uy paynads ayep a3 2101aq A0
U0 PAJIND J0U 5T JNUIEP 313 I ‘AINS0[AI0) PUB UOTIBII{IIIN O} JAAOLIOG JO FSUIPP JayI0 4Ue J0 JMBIP B JO NUNSIXA-UOU
ayr Hupavanad 2unsoPAI0} Y)Y UL 1HRSSE 0} WL B PUB UONEISPIIE JAE JHISURI 0) Wi ayy Jo emoxrof unOM
T Jjeys sanou 3y, *Appdoad 2yp Jo ojes puv Bufpsssed mpRPnT Aq AMS0[aI0 ‘UBLIMASI ALM2AS STy} q panIHs
SUMS 2y} J0 UONEIAEIIN U NS LB 330U AY) Wy pAyads Jjep RY) A10fBY J0 LD JNBRP A 3MD 0] AM|IE] J9 {p)
PUB {PRIND Y ISTIUS JNIEJAP ALy YOIYM AQ ‘ramoliog 0] uaAld S1 9dN0U 2Y) AEP ) WOy sep gf ury S$9) Jou ‘aep B ()
fnngap ai-2and 07 paambai uopae Ay (q) fynepp a1 (v) AyAds ((eys 3on0u AL “(ASIMIANO saptaod sep sjgrondds




38677501

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
case ID: 6B2692 Loan #: 603349737

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th dny of
July , 1998, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein *Security Instrument”} dated of even date herewith,
given by the undersigned (herein "Borrower™} to secure Borrower’s Note to
HORTGAGE BANCORP SERVICES
(herein "Lender”)

and covering (he Property described in the Security Instrument and located at

416/ CEDARCREST DRIVE STREAMWOOD, ILLINOIS 60107
(Property Address)

VA GUARANTEED LOAN (COCVENANT: In addition to the covenants and ngreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

If the indebtedness secured hereby be guuranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in-cffzot on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions oi the-Security Instrument or other instrtments executed in connection with
said indebtedness which are inconsistent ‘with-/snid Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerale payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are herehy amended or negated to the exlent necessary to conform such instruments to said Title or
Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay & “%ai= charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (13) days afier the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such prozesds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to “ssu2 its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such puaranty committed upon by the
Department of Veterans Affuirs under the provisions of Title 38 of the U.b. Code "Veterans Benefils,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and! may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law providel,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paysb!s sian transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of theonn is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of I percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails lo puy this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest al the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

%8383 19604101 1/95

VMP MORTGAGE FORMS - {B00)621-724.
Page 1 ef 2 Initia




UNOFFICIAL

Z (0 Z obeg 10°1r0381 BBBS? @
Py
K
‘{3
H
©
O
%)
Jamossog-
Jamauiog-
Jemontog- FHZITAON ¥ WSIT

Ty
N W e

e

'mpmkag[od uondwnssy puy UBOT] PAAUBIEND YA ST pANoaxe sey (s)tamoniog ‘JOTYTHM S3TILIM NI

“JUSWITLSEL SIY) Kq PRILaIs SSAUPIIGEpT ef) Jo eomensul Jo Areend oy woy) Juisue
juawfuct wyeys UR JO UNXe o) 0] BIBLY SUWISEA JO uaryeda o) AJUIApUL 0] S3138 JBYUNY JAWINSSE B,
“ugo} oy Junnoas pue Buneas $ITAWNNSTT 91 JO S SI JApUN URIBNFA SY) JO SUCNEENGO BY) JO [ik SWNSER 0)
geniBe Aqaioy Jatunsss o) 8Oy ‘patnssy 1 uonesqo snf J] ¢ A ()

gaijdde apoD) $91EIS PANU] ‘BE SNLL ‘LE SMAEYD JO P LE UONDRS YA 0) UBO] B JO] RITBIY SUBIAIAA
0 yuowpnda oy £ POYSIQRISH WMUIXWD oY) PAAIXD 10U [uys oRIvYd ST Jo JUnows aqJ, ‘parajdwos §1 Ja)sURN
peaosdde ue uaym spiocar digsisumo 8,Japjoy oYy uisiaal A[uenbasqns pum JouIngsY ST JO SSAUIYLOMIIPALD
oy Suiuruuewp Joj jwede pazuoyine )1 Jo Japjoy ueo| oy Aq peliwgo oq Amu a3y dwsseoud ® ‘uwo)
815t j0 uondwnsse moje o) fwaosdde 1oy uonyeadde oodp Aol 3 , {Q

*(9) 67L€ "D'S°N 8¢
Jo suotsiaoxd oy Japun (dwoxs 1 JoWNsEe Al 31 poAIEm A)Tedlmuoing §) oy sy, sjqeded puw anp £jajipaunn aq




