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MORTGAGE 67

THIS NIORTGAGE is made this ~ 23RD day of JULY , 1998, between the Mortgagor,

STEVEN A ALECKSON
JENNIFER R ALECKSON HUSBAND AND WIFE

- * {herein "Borrower”), and the Mortgagee,
CRESTAR MORTGAGE CORPCRATION
, & corporation organized and
existing under the laws of THE COMMONWEALTH OF VIRGINIA , whose address is
401 SEMMES AVENUE, RJICHMOND, VA 23z2¢
(herein “Lender"),

WHERDAS, Borrower is indebted 10 Lender in the priscizal sum of US, § 25,900.00 , which
indebtedness is vvidenced by Borrower's note dated EVEN DATT HEREWITH and extensions and renewals
thereof {hersin "Note"), providing for monthly installments of prinuipal and interest, with the bafance of indebtedness,
if not sooner paid, due and payable on AUGUST 01, 2028 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this
Mortgage; and the performance of the covenants and agreements of Borrowed hicpzin contained, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property located in th=County of COOK

,State of Hlinois;

SEE ATTACHED LEGAL PIN #
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which has the address of 929 S BEVERLY . ARL INGTON HEIGHTS

{Street] (City)
[Hinois 60005 CALP Coded (herein "Property Address”);
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TOGITHER with all the improvements now or hereafter erected on the property, snd all essements, righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the foregoing, together with said property {or the leasehold estate (I this Mortgage is on a feaschold) are
e heeeinafter referred to as the "V'roperty.”

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
i covenants that Borrower warrants and will defend generally the title ta the Property against all claims and demands,
hy subject to encumbrances of record,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ks {. Payment of Principat and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds lor Taxes and [nsurance. Subject to apphivable faw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds”) equal to onettwelfth of the yearly tases and assessments {including condominivm and
planned unit develapment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any/olvs onetwellth of yearly premium installments for hazard insurance, plus onestwellth of yearly
premium installmenis for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds'to Lender to the extent that Borcower makes such payments 1o the holder of a prior mortgage
or deed of trust if such holder [ an institutional lender.

1l Borrower pays Funds <o bznder, the Funds shal] be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, znalyzing sai< 2écount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and sppiicable law permits Lender 1o make such a charge, Borrower and Lender
may agree in writing at the time of execution ol this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires sueh interest to be paid, Lender shall not be required o pay
Borrower any interest or earnings on the Punds, LendZr shall give to Borrower, without charge, an annual sccounting of
the Punds showing credits and debits to the Funds’and the purpose for which each debit to the Funds was made, The
lfunds are pledged as additional security for the sums sequred by this Mortgage.

If the amount of the Fuads held by Lender, togetherwith the Tuture monthly installments of Punds puyable prior
10 the due dates of tases, assessments, insurance premiumssod pround rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground renis asythey fall due, such excess shall be, at Borrower's
option. either promptly repaid to Borrower or credited to Borrowe! sivmaonthly installments of Funds. [f the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Bocrower shall pay to Lender any amount necessary to make us thy deficiency in one or more payments as
Lender may require,

Upon payment in fuli of all sums secured by this Mortgage, Lender shatl peomptly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or'ils acquisition by Lender, any Funds
held by |ender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all paymerits received by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amwins payable o Lender by
Borrower under paragraph 2 hereof, then ta interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas, Borrower shall perform all of Yorrnwer's obligations
under any mortgage, deed of trust or other security agreement with a len which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause o be puid all twses,
assessments and ather charges, Tines and impositions attribinable to the Property which may atain a priority over this

Mortgage, and leaschold payments or ground rents, i any, v

5. Hazard Tosurance, Borrower shall keep the improvements now existing or herealter erected on the Property }.1'3
insured against loss by fire, hazards included within the wrm "extended voverage,” and such other hazards as Lender NP
may reguire and in such amounts and for such periods as Lender may require, ' j’

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; ™
provided, that such approval shall not be unreasonably withheld, Al insurance policies and renewals thereof shall be ina
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender,
f.ender shal] have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or ather security agreement with a lien which has priority over this Mortgage.

612

initialsN}k\‘\« ‘”“"

@0-73{“.) 19000} Page 2 00 5 AT076-21L (1 1196) Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the instrance caerier and Lender, Lender may make
proof of loss if not made promptiy by Borrower,

If the Properiy is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dute
notice is mailed by Lender 1o Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance procecds at Lender's option either to restoration or repair of the
Property or 1o the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned  Unit
Bevetopments. Borrower shall keep the Property in good eepaic und shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of sny lease if this Morigage is on a leasehold. IT this
Mortgage is on a unit in a condominium or a plaaned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or plunned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower ails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially alfecis Lender's interestin the Property, then
Lender, at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attapseys’ fees, and take such action 45 is necessary to protect Lender’s interest. [ Lender required mortgage
insurance as a condivion of making the loan sceured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untid sueh time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's w/itten agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, st the Nole rate, shall
become additional indebtedress ol Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
tegms of payment, such amounitshiall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7shall require Lender ta incus any espense or take any action hereunder.

8, Inspection. Lender may makedr cause to be made reasomable entries upon and inspections of the Property,
provided that Lender shall give Borrowe: tgtice prior to any such inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procecds of ang asacd or claim for damages, direet or consequential, in connection with
any condemnation or other taking of the Propést; . Or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subjg:t 10 the terms of any mortgage, deed of trust or other security
agreement with a lien which has priocity over this Moripage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Listension of the time for payment or

modification of amartization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of
Borrower shall not operate to release, in any manner, the liabiiizg o8 the original Borrower and Borrower’s successors in
interest. Lender shall not be reguired 1o commence proceedingsayainst such suceessor or refuse 1o extend time for
payment or otherwise modily amortization of the sums secured by thisMortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearancs oy, Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall not be a waiver of oppreclude the esercise of any such right or
remedy.
11. Successors snd Assigns Bound; Joint and Several Liabitity; Cosignsrs. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuee o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cozaigaing this Mortgage only 1o
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the termioof this Mortgage, (b) is
not personally iable on the Note or under this Mortgage, and {c) ugrees that Lender and any Other Borrower hereunder
may agree to estend, modify, forbear, or make soy other accommodations with regard to the winis of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Evcept for any notice required under applicable law to be given in another manner, (a) any notice t
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borcawer at the Property Address or at such other address as Borrower may designate by notice w Lender
as provided herein, and {b) any notive o Lender shall be given by certificd mail to Lender’s address stated herein or to
such other sddress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shatl not limit che applicability of federal law 10
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable haw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs,” “expenses” and “attorneys’ fees” tnclude all sums to the estent not prohibited by applicable law or limited
herern,
[4. Borrowur's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

{5, Rehabititation Loan Agreement, Borrower shall fulfili ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an ussignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of
all sums secused by this Mortgage, However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

IF Lender <ieriises this option, Lender shalt give Borrower notice of aceeleration. The notice shatl provide a period
of not less than 30 cays from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Mor(gage, If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any rernedies permittea by this Mortgage without Further notice or demand on Borrower,

NON-UNIFORM CGVIENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Acceleration; Resiedizs, Lxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Barrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in
paragraph 12 hereof specilying: (37 tie breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the noticeis mmailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or vefoss the date specified in the notice may result in sccelerstion of the
sums secured by this Mortgage, foreciosirs by judicial proceeding, and sale of the Property. The notice shali
further inform Borrower of the right to reineiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or dny other defense of Borrower to acceleration and foreclosure,
I the breach is not cured on or before the date spevified in the notice, Lender, st Lender’'s option, may
declare all of the sums secured by this Mortgage to bedramedistely due and payable without further demand
and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not Kmited to, reasonable attorneys’ lees and costs of
documentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender s scceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any Srocsedings begun by Lender to enforce this
Mortgage discontinued st any time prior 1o entry of a judgment enforcing thisvlortgage if: (o) Borrower pays Lender all
sums which would be then due under this Martgage and the Note had no acetleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in <his Mortgage; {¢) Borrower pays ull
reasonable expenses incurced by Lender in enforcing the covenants and agreemimts-of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in puragraph 17 heredl including, but not limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably (equire 1o assure that the lien
of this Morigage, Lender's interest in the Property and Borrower's obligation (o pay the suris sceneed by this Mortgage
shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obiigations secured hereby
shall remain in full foree and effectas if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, orrower hereby
assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect und retain such rents a5 they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ Tees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received,

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Bocrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE O DEFAULT
AND FORECLOSURE UNDLER SUPERIOR
MORTGAGES OR DEEDS OF TRUST 2105/0000327179

Rorrower und Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defanltunder thesupetior encumbrance and of any sale or other foreclosure action,

INWITNESS WIHEREOL, Borrower has executed this Mortgage,

&\‘ X\S\_\\\\\\ (Seal}

STEVEN A ALECKSON “Borrower

g T ket (Seal)
JENNIFER R ATECKSON <Burrower

{Senl)

<florrower

(Seal)
~llurower

\/D {Sign Original Only!

STATEOFILLINQIS, County ss:
L, M\OOU v

aNotary Public inand forsaid county and state datvaeby certily thdt

Sloan, (. OALLRATC an Qj gt

, personally known 1o me 1o be the same pc.r{s\{L nls) whose name(s)

subscribed to the foregoing instrument, appeared before me thiscay in person, and acknowledged tha
signed and delivered thesaid instrumentag LY Free andvoluntary actefor the uses and purposes theréin set forth.
Given under my hand and official seal, this SY'"

My Commission Expires:

"OFFICIAL SEALY
llene 8. Cohen

Notary Public, State of llinois

T sy Cammission Explres 5/7/99
T T

Nuiary Public
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LEGAL:

ADDRESS:

PIN:

UNQEECLALLLPY

LOT 5 IN BLOCK 3 IN LAURINWOOD, A SUBDIVISION OF THE WEST
1/2 OF THE EAST 40 ACRES OF THAT PART LYING SOUTH OF THE
NORTH 685.4 FEET OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 32, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

929 S BEVERLY
ARLINGTCN HEIGHTS,IL 60005

03-32-425-009-C00C
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