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FiiA Case No,
State of Hlinois MORTGAGE 131-9113707

0001861806

THIS MORTGAGE ("Sccurily Instndincsa™ is givenon J9ly 23,

The Mortgagor is

YOLANDA COLEMAN A Single Pexson

{"Borrower"). This Security Instcumnent is given 10
UNIVERSAL MORTGAGE CORPORATION

L

which is organized and existing under the laws of THE STATE OF WISCONSIN , and
whose addrass s 744 NORTH FOURTH STREET, MILWAUKEE, WI 53203

("Lender). Borrower owes Lender<ne principal sum of
EIGHTY FOUR THOUSAND THREE HUNWDRED FIVE & 00/100

Dollars (US. § 84,300.00 ).

This debt is evidenced by Borrower’s nole daled the same date us this Security Instrument ("Noie"), which
provides for monthly payments, sith the full debt, if not paid carlier, due and payable on ~ August 1, 2028

. This Security Instrument sceures 10 Lender: (o) the repayment of the tebt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the payment ol ail other sums, with

interest, advanced under parageaph 7 to protect the seeurity of this Sccurity Instrument; and (c) the performance
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If the amounis held by Lender for Escrow Items exceed the amounts permitied 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender av any time
arc not sufficient to pay the Escrow liems whien due, Lender may notify the Borrower and require Borrower ta make up
the shortage as permitted by RESPA.

The Eserow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 10 pay 1o the Secretary, and Lender shall promptly refund any cxeess funds 1o Borrower, Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installmesits for items (@), (b), and (€).

3. Apsiication of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Firgl, to thé-morlgage insurance premium to be paid by Leader to the Secretary or (o the monthly charge by the
Secretary instead ol the monthly mortgage insurance premium;

Second, (o apy gxes, special assessnients, leaschokd payments or groumd rents, and fire, Nlood and other hazard
insurance premiums, ad reypired;

Third, to interest duc unaer the Note,

Fourth, o amortization o+-die principal of the Note; and

Fifth, to late charges due uncer ihe Nate.
4, Fire, Flood and Other Hazard Insurance. Borrower shafl insure all improvemenis on the Property, whether

new in existence or subsequently erceted, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance stali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o the Property, whether now in exisienee or subscquently erccied, against
1oss by [Toods to the extent required by the Secretory-All insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in 1 form aceeptabdle (o, Lender.

In the cvent of loss, Borrower shall give Lender immediae notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerser i hereby authorized and direeted 10 make payment for
such loss dircetly to Lender, instcad of to Borrower and to Lender jaridy, All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) 1o the reduction of the indcbiedness under the Note and this Security
Instrument, {irst to any delingquent amounts applicd in the order in paragravit 3, and then to prepayment of principal, or
(h) 1o the restoration or repair of the damaged Property. Any application of iz rioceeds o the principal shall not exiend
or postpone the duc date of the monthly payments which are referred (o in parigzaph 2, or change the amount of such
payments. Any cxeess insutance proceeds over an amount reguired to pay all outsiansing indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurily Instrument or other transfer of tlitle to the-Property that extinguishes the
indebledness, all right, title and interest of Borrower in and 1o insurance policies in force shalt ass o the purchaser.

5. Occupuncy, Preservation, Maintenunce and Prolection of the Property; Borvawer!s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Praperiy) and shalt
continue {0 occupy the Property as Borrower's principal residence for at feast one year after the date b occupancy,
unless Lender determines that requirement will cause undue hardship {or Borrower, or uniess extenuating circumsiances
exist which are beyond Borrower's control, Borrower shiall notify Lender of any extennating circumstanees. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Properly to deteriorate,
reasonable wear and tear excepted. Lender may inspeet the Property il the Property is vacant or abandoned or the loan is
in defaull. Lender may iake reasonable action to proteet and preserve such vacant or abandoned Properly.
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(i) All or pact of the Property, or a benelicial intcrest in o trust owning all or part of the Property, is sold or
olherwise translerred (other than by devise or descent), and
{iiy The Property is nol occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee daes so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Seeretary.
(¢) No Waiver. If circumstances ocenr that would permit Lender (© require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsceguent gvents,
(d) Repulations of HUD Secretury. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, t require immediate payment in full and foreclose if not paid.
This Sceurily Instrument docs not suthorize acceleration or foreclosure if not permitted by regulations of the
Sericlary,
(¢) Moztange Not Insured. Borrower agrees that if this Seeurity Instrument und the Note are net determined to
be cligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, ot
its option.reruire immediate payment in full of all sums sccured by this Sceurity Instrument, A wrillen
statement of aiy authorized agent of the Sccrotary dated subsequent 1o 60 days from the date hereof, declining
to insure this Sécrsity Instrument and the Note, shall be deemed conclusive prool of such incligibility,
Notwithstanding the/ foicgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due towender's failure 10 remil a mortgage insurance preminm 1o the Secrelary.

10. Reinstatement. Borrower 13 a right 10 be reinstaed if Lender has required immediate payment in full because
of Borrower's failure 1o pay an amount duc under the Note or this Seeurity Instrument. This right applics even alter
foreclosure proceedings are instituled. To-reinztate the Sceurity [nstrument, Borrower shall tender in & lump surm all
amounts required to bring Borrower's accousi zasrent including, to the exient they are obligations of Borrower under
this Sccurity Instrument, forcclosure cosls anu” rénsonable and customary atlorneys’ fees and expenses properly
associated with the forcclosure proceeding, Upoa reinatatement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in effect as if Lenacr had not required immediale payment in full, However,
Lender is not required to permit reinslatement il: (i) Lenler bas accepted reinstatement after the commencement of
(oreclosure proceedings within two years immediately prteeding the comnencement of a current [oreclosure
proceeding, (ii) reinstatement will preclude foreclosure on dilfcrer, grounds in the future, or (jil) reinstalement will
adversely affect the peicrity of the lien created by this Security Instrumo!

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amertization of the sums secured by his Sccurity Instrurent sranted by Lender o any successor in
interest of Borrower shall not operaie 10 release the lability of the original Boriows or Borrgwer's successor in iniercst,
Lender shall not be required to comnmence proceedings against any successor in4ate;cst or refuse 1o extend time for
paymenl or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sipners, The coveimis 2nd agreements of
this Sceurity Instrument shalt bind and benefit the successars and assigns of Lender and Borrowsr, subject o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Aly. Rorrower who
co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instramient only 10
mortgage, grant and convey that Borrower's interest in the Property under the rerms of this Sceurity Instrument; (b} is
not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other
Borrower may agree to extend, modifly, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note withoyt that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of fitle evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parageaph 9, the Secretary may invoke the nonjudiciil power of sale provided
in the Single Family Mortgage Foreclosure Aet of 1994 ("Act") (12 US.C. 3751 ef seq.) by requesting a
foreclosure commissioner designoted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any vights otherwise
available to a Lender under this Paragraph 18 or applicable taw.

19. Relepse, Upon payment of alk sumg sceured by this Securily Instrument, Lender shall release this Sceurily
Tnstrument without charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestead, Borrower waives all right of homesicad exemption in (the Property.

21, Riders to (his Security instrument, {f one or mare riders are cxecuted by Borrower and recorded 1ogether
with this Sccurity Instrument, the sovenants of cach such rider shall be incorporated into nnd shall amend and
supplement the covenants and agreemeits of this Sceurily Instrument a5 if the rider(s) were a parl of this Sccurity
Instrument, [Check applicable box{(cs)]. s

Condominium Rider <) Growing Equity Rider [J other [specify)
[} Plinned Unil Devclopment Rider (5 Zeaduated Paymen( Rider
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