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THIS SUBORDINATION AGREEMENT, made In the Clty of chlclid.".sw of Miinols this _JRD__ day of JULY, 1998,
by LaSalle Bank , a natlonal banking assoclation organized and existing under and by virtue of the laws of the United Stater of America, and
deoing business and St ov Liinols {"Bank™), W : h

itnesset

WHEREAS, the Bank Is the oxozzof » mortgage dated JUME 21, 1995 and recorded JUNE 23, 1295 among the land records In the
Office of the Recorder of Derus o) 200K County, Hinols as document number 95:404019 made by JAMES R, SCHUMACKER AND
PAULA M. SCHUMACKER (Borrcw>.s"), to securo and Indebtednyss of $15,000.00 ("Mortgage”); and

WHEREAS, Borrowerr are the owners ¢f /w2 cartaln parcel of real estate commonly known as _409 5, CLINTON AVE,, DAK PARK IL
£0302 and more spacifically describad i coltows:

LEGAL DESCRIPTION:

THE NORTH 37 1/2 FEEET OF THE EAST 150 FEFY OF LOT 3 IN BLOCK 4 IN HULBERT'S SUBDIVISION OF THE WEST 1/2 OF LOT
2 IN THE SUBDIVISION OF SECTION 18, TOWNSMIP 19 NORTH, RANGE |3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST 1/2 OF THE SOUTHWEST (/4 THER.OF), IN COOK COUNTY, ILLINOIS,

PIN# _14:10:113-009

WHEREAS, - ("Mortgages") has refused to make a foan to the
Borrowsrs of $_203.000.00 . except upen condition that the Mo tgagu ba subordinate to sald morigage llan of Mortgages,

NOW, THEREFORE, In consideration of the sum of Ten ($10.00) Dollar= i~ hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the recelpt and suffictancy of whick ar: hareby acknowledged and In order to Induce Morigagee
make the toan to Baorrowers, Lt is baraby mutually agresd, as follows:

{, That the Bank covananes and consents that the llan of its Morigage shall hozGoject and subordinate to che llen of Mortgages's
mortgage dated reflecting and securing the loun myde by Morigages co Borrowsr, in the amount
of TWQ HUNDRED THREE THOQUSAND ROLLARS AND NO/1Q0, and to all renawalt. ex<ensions of replacemants of sald Mortgagee's
mortgage; and

2, That this Agreemaent shall be binding upon and shall Insure to the beneflt of Mortgages, its Z:2¢ossors and assigns,
iN ESS WHEREOF, this Qord tlon Agreamant has been axecuted by the Bank of the date fityt soove written,

or Loan dmm

STATE OF ll.l.lmJlS)ss
}
COUNTY OF COOK }
I, the undersigned, a notary public In an for sald County, In the State aloresaid, DO HEREBY CERTIFY that, Nancy A, iownde,
Consumer Loan Officar. of LaSalle Hank, personally known to me to be the same parson whose nama is subscribed to the foregoing

Instrument, appeared before ma this day In person, and acknowledged that he signed, sealed and dellvared the sald Instrument as » {res and
voluntary act, and as the free and veluntary act of the "Bank”, for the uses and purposes thereln set fordh,

Given undsr my hand officlal sea), ¢his _JRD _ day of _JULY 1994,
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SUBORD., WP (DisK {)

i A (T
SCHERRY WILLIAMS
NOTARY PUBLIC UTATR OF u.uuoug
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