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THE FIRST MORTGAGE CORPORATION CO0K COUNTY RECORDER

19831 GOVERYORS HIGHWAY
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[Space Above This Ling For Recurding Data]

State of litinols FHA Case No,

13119247572:703

MORTGAGE

LOAN NO. 9B8-24520

THIS MORTGAGE ("Seeurity Instrument™) s given on JULY 24, 1998
The mortgagor is
GENE W CLARK AND JULIE A CLARKR, HUSRAND AND WIFE

{"Borrower(s}"). This Security Instrument is given o
THE PFPIRST MORTGAGE CORPORATION,

which Is organized and existing under the lowsof  ILLINOIS , tndl whose address is
19831 GOVERNORS HIGHWAY
FLOBSMOOR, IL 60422
("Lender®). Borrower owes Lender the principal sumof  EIGHTY THOUSANT ONE HUNDRED TWELVE
AND 00/100
Dollars (U.S. $ 80,112,00 ). ‘This debt s evidenced by Borrower s note duted the sume date us this
Security Instrument ("Note™), which provides for monibly payments, with the full debt, If act pnid garlier, due nnd payable
on  AUGUST 1, 2028 . This Security Instrumem secures 1o Lender: () <ne repayment of the debl
evideneed by the Note, with interest, and all rerewals, extensions and modifiestions; (b} the paymens o0 all other suims, with
interest, acdvanced under parograph 6 (o protwet the security of this Security Instramen; and ‘(¢ fae performunce of
Borrower's covenants and agreements unider this Securlty Instrument and the Note, For this purpose, Borrowver does hereby
morigage, grant ancl convey to Lender, the following deseribed property located In "
COOK County, lllinoige
LOT 16 IN BLOCK 11 IN GOLD COAST MANOR SUBDIVISION IN THE WEST 1/2 OF
SECTION 20 TOWNSHIP 36 NORTH RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED APRIL 26 1955 AS
DOCUMENT NUMBER 16216020 IN COOK COUNTY ILLINOIS
PINDI30-20-314-032
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which has the addressof 1520 LINCOLN PLACE, CALUMBET CITY
|$ireet) ICity)

Hinols 60409 ("Property Address");
{%ip Cudle}

TOGETHER WITH all the improvements now or hercafler erected on the property, and all ensemens, rights,
appurtenances, renls, royaltics, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shadl also be covered by this Security Instrument, All of the
foregoing Is referred toin this Securlty Instroment as the "Property.”

BORROWER (CQOVENANTS that Borrower is fuwfully selzed of the estate hereby conveyed and hus the right io
mortgage, grant nndoconvey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Barrower warrmts and Wil defend generally the tithe 10 1he Property rgainst all claims and demands, subject o any
encumbrances of recorda.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with
limited varintions by jurisdictiea te-constilute n uniform security instrument covering real property,

Borrower and Lender covenan and agree ns follows;

UNIFORM COVENANTS.

1. Payment of Prinelpal, Interest und Late Chrge. Borrower shadl pay when due the principnl of, and interest on, the
tebt evidenced by the Note and lute charges ie under the Note,

2. Monthly Payment of Taxes, Insurnnce, s Other Charges, Borrower shall include In cach monthly payment,
together with the principal and interest s set forth 0y the Note and any Inie chnrges, o sum for (a) taxes and specin
nssessiments levied or 1o be lovied against the Property, (b) teuschold paymens or ground rents on the Propenty, and (c)
premiums for insurance required under Parngraph 4. In fny year in which the Lender must pay n mortgnge insurance
premium to the Secretary of Housing and Urban Development (" Secretary™), or in any year in which such premiwns would
have been required if Lender stil] held the Security Instrument, eezh onthly payment sholl nlso include either (1) o sum for
the annual mortgage insurance premium lo be pald by Lender to the Seer2tory, or (1)) a monthly charge insiend of n morigage
insurance premium [ this Securily Instrumment is held by the Secretary, ‘o n ressonable nmount to be determined by the
Secretury. Except for the monthly charge by the Secretary, these fema are ealled "Escrow ltems® and the sums paid to
Lender are called "Bscrow Funds,”

Lender may, at any lime, collect and hold umounts for Escrow llems oo nggregate amount nol to exceed the
maximum amount that may be reguired for Borrower's eserasy accoum under the Rep! Sxiate Settlement Procedures Acl of
1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, s they may be amended (rom time
10 time ("RESPA"), except thit the cusion or reserve permitted by RESPA for unintcipaied disbursements or
disbursements before the Borrower's payments are available in the account may not be based ua amounts due for the
morgnge insurnnce premium,

11 the wmounts held by Lender for Exerow ftems exceed the amaunts permitted 1o be held by Ri:SA, Lender shalt denl
with the excess funds as required by RESPA, If the nmounts of funds held by Lender ut any time nre not suffieient 1o puy the
Escrow llems when due, Lender may noify the Borrower and require Borrower to make up the shortagy a¢ permitied by
RESPA.

The Escrow Funds are pledged ns addittonal seeurity for all sums secured by ihis Secuelty instrument. I Borrower
tenders to Lender the full payment of ull such sums, Borrower's account shall be eredited whh the balanee remaining for all
installment hems (), (b, and (c) and any morlgage insurance prenuum Instaliment thit Leoder hus not become obligated to
puy 1o the Secretary, and Lender shall promptly refund any excess [unds 1o Borrower. Immediately prior 10 a foreclosure
snlo of the Property or lis acquisition by Lender, Borrower's account shall be credited with uny balance remalaing for all
installments for items (n), (bY, and (¢}

3, Application of Payments, All paymants uncer Parngraphs [ ond 2 shail be appiled by Lender as follows:

First, 1o the mortgage insurance premium 1o be pakl by Lender to the Secretary or o the momthiy charge by the
Secretury tnstead of the moerihly nortgage insuranee promivn;

Sweond, o any taxes, specinl nssessments, lensehold payments or ground rents, and fire, flood und other hazard
insurance premiums, s required;

Thirgls to interest due witler the Note;

Fourtlh, to amortlzation of the principal of the Note; and

Eiftdi, to late churges due under the Note,
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4, Fire, Fload s Other Huzard Insurnnee. Borrower shall insure wll improvements on the Property, whether now in
existence or subsequently erected, against ony huzards, casualties, and comtingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained (n the nmounts and for the periods tiat Lender requires, Bortower
shall also insure all improvements on the Property, whether now in exisience or subsequently erected, agninst foss by flools
to the extent required by the Secretary. All insurance shall be corried with companics approved by Lender, The insurance
policies nndt uny rencwals shall be hekl by Lender and shall include Toss payable clauses in avor of, mxl in o form accepiable
iv, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss If not mnde
prompily by Borcower. Ench Insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender instead of to Borrower and to Lender jolntly, All or usy part of the tnsuranee proceeds may be appiled by
Lender, at its option, either (n) to the reduction of the Indebiedness under the Note nnd (his Security Instrument, (irst to any
delinguent amounts apriind in the order in Parsgraph 3, and then to prepayment of principal, or (b) to the restormion or
repair of the damaged Frorerty, Any applicalon of the proceeds to the principul shali not extend or postpone the due thnte of
the monthly payments which ar2 reforred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount requirsd 4o pay all outstanding Indebtedness wnder the Noie and this Security Instrument shall be
paid 1o the entity fegally entitled 15ereto.

In the event of foreclosure of this Security Tustrument or other translfer of title 10 the Propeny that extinguishes the
indebtedness, all right, thie and interess o1 Borrower in and to Insurance policles In force shafl pass to the purchaser.

5. Occupwney, Preservation, Maintenance ond Protection of the Property; Borrower's Lown Appifeation;
Leuseholds, Borrower shall occupy, establish, i use the Property as Borrower's principnl residence within sixiy doys afier
the execution of this Securlty Instrument {or withir s ty-days of o later sule or transfer of the Propenty) and shall cominue to
occupy (he Propertly ns Borrower's principnl residencsfor a1 least one year after the dmte of occupancy, unless Lender
determines that requirement will couse undue hardship for tsurrower, or uniess extenuating circumstances exist which are
beyond Borrower's control. Boreawer shall notily Lendesol any exienunting circwmsiances, Borrower shall not commit
whste or destroy, damage or substantinlly change the Property o silow the Property to deteriorute, reasonable wear and tour
excepted. Lender may inspect the Property if he Property Is vacun: oi-abindoned or the foan is in default, Lender may take
reasonable action to protect And preserve such vacant or abaidloned Prargity, Borrower shall also be in default if Borrower,
during the loan application process, gave materlatly false or inaceuraie/tiformation or statements to Lender (or failed to
provide Lender with any material informution) fn connection with the loan eviienved by the Note, including, but nol fimited
10, representations concerning Borrower's occupaney of the Property as u prinelpsi residence, I this Securlty Instrument s
ottt leaschold, Borrawer shull comply with the provisions of the lease. If Borrower sequires fee title to the Property, the
leasehold andd fee titke shall not be merged unless Lender agrees to the merger in writhig

6. Condeminution, The proceeds of any award of clnim for dumages, direet or cousecuential, in conneetion whh any
condemnution or other tking of wny part of the Property, or for conveyance in plice of cusdemmation, are hercby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains urpaid under the Note and this
Security Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under 1hs Mote and dris Security
Instrument, tTest to any definquent amounts applied in the order provided in Paragraph 3, and théz-—to prepuyment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due datecef the monthly
puyments, which are referced 10 In Paragraph 2, or change the amount of such paymems. Any excess proceeds over w
amount required to pay all outstanding indebiedness under the Note and this Security lnstrment shall be pald 10 the enilty
legnily entitled thereto.

7. Churpes to Bovrower und Protection of Lender's Rights it the Property, Borrower shall pay all governmental or
municipal charges, fines nnd impositions that are not included in Paragraph 2. Boreower shatl pay these obtigations on time
directly to the catity which is awed the payment, If fallure to pay would ndversely affect Lender's interest in the Property,
upon Lender's request Borrawer shall promptly furnish 1o Lender receipts evidencing these pryments,

If Borrower (uils to make these puyments or the payments required by Parngraph 2, or [aiis to perform any other
covenants mul agreements contained In thls Security Istrument, or there is o Jegal proceeding thit may signlficantly affoct
Lender's rights in the Property (such as o proceeding in bankrupiey, for condemnation or 1o enforce laws or regulations),
then Lender tmay do and puy whatever §8 necessiry to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hozard insurance and other ftems mentioned in Paragraph 2,

Any amounts disbursed by Lender under (his Parngraph shall become an adelitional debr of Borrower and be secured by
this Security Instramnent, These amounts shall bear interest from the dnte of disbursement ot the Note rate, and at the option
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Borrower shall prompily discharge nny lien which has priority aver this Sceurity Instrument unlesy Borrower; (1) agrees
in writing 1o the payment of the obligatlon secured by the lien In o manner ncceptable 1o Lender; (b) contests in good fulh
the len by, or defends agninst enforeement of the len I, legul proceedings which in the Lender's opinlon opermte 1o prevent
the enlorcement of the liew; or (¢) secures from the holder of the Hen an agreement sutisfaciory 10 Lemder subordinating the
lien to this Security Instrament, 1T Lender determines that any part of the Propeny is subject to a lien which may attaln
priority over this Securlty Instrument, Lender mny give Borrower o nolice Identtying the Hen. Borrower shall satlsfy the
lien or take one or more of the actions set forth above within 10 duys of the glving of notice.

B. Fees. Lender may colleet fees and charges authorized by the Secrelary,

9. Grounds tor Aceelerntion of Delnt,

() Befavlic Lander may, except as Hmiled by regulntions Issued by the Secretary In the ease of payment defaulls,
require Immediae payment i fuil of all sums secured by this Security Instrument if:
{i) Borrowes dedults by fuillng 10 puy in full any momhly payment reguired by this Sceurity Instrument prior to or
oh the due datz of e nexi monthly payment, or
(il) Borrower defiis by failing, for o period of thirty days, to performs nny other obligations contained in this
Securily [nstrument,
(by Sule Without Credit Azproval, Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-8t Germain Depository lestinatong Act of 1982, 12 U.S.C. 1701§-3()) and with the prior approval of the
Seerotury, requice immediate paymedt in bl of all sums secured by this Secutity Insirament Jf:
{i) All or purt of the Property, or o beaeficinl interest in o trust owning atl or purt of the Property, Is sold or
otherwise transferred (other than by devise or deseent), nnd
(11} 'The Property Is nol oceupied by (he prrcinszr or grantee as his or her principal residence, or the purchuser or
gruntee does so oceupy the Property, butdis-or her credit has not been approved in necordance with the
requirements of the Secretary,
{c) No Waidver. IT clrcumstances oceur that would pernit Lender to require immedine payment in full, but Lender
does not require such payments, Lender does nol waive i rgits with respect 1o subsequent events,
(d) Regulutions of HUD Secretary, [n many clreumstances.cexulations issued by the Secretary will Hmit Lender's
rights, in the case of payment defaults, to require immediate pivinzat in full and foreclose If not pald, This Security
fustrument does not authorize acceleration or foreclosure I not permatzd by regulations of the Secretnry,
{¢) Mortgage Not Tnsured, Borrower ngrees that ' this Securlty Instrvanent and the Note are not determined (0 be
eliglble for insurance undor the National Housing Act within -~ 60 {tom the date hereof,
Lender may, atits option require immedinte paymeat in full of all sums securad Dy this Security Instrument. A written
statement of wny authorized agent of the Seeretary dated subsequent 1o 60 from the
dnte hercof, declining to insure this Seeurity Instrument and the Note, shatl be ‘deemed conclusive proof of such
ineligibility. Notwithstanding the foregolng, this option my not be exercised by Lender when the unavailabitity of
insurance iy solely due to Lender's fallure to remit o morigage insurance premium 1o the Scereti 1y,

10, Reinstatement, Borrawer has n right 1o be relnstnted if Lender has required immedinte payraers In full beenuse of
Borrower's failure 1o pay an mnount due under the Note or this Security Instrument, This right npplies‘even ufter foreclosure
proceedings ure institwied. To reinstate the Securlty Instrument, Borrower shall tender in o Jump sum sl pmounts required to
bring Borrower's account current Including, to the extent they are obligatlons of Borrower under this Securhy Instrument,
foreclosure costs and reasonable and customary wttorney's fees and expenses properly associated with the foreelosure
proceeding. Upon relnstatement by Borrower, this Security Instrument and the obligations that It secures shall rema- in
effect as if Lunder had not required fnumediate pnyment in full. However, Lender Is not reguired to permit relnstatement if:
(i) Londer has accepted relnstatement aftor the commencoment of foreclosure proceedings within two years immedlately
preceding the commencement of o current foreclosure proceeding, (1) relnstatement wilt preclude foreclosure on different
grounds in the future, or (1) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borvower Not Released; Forbearance By Lender Not o Waiver, Extenslon of the time of payment or modification
ol amortization of the sums securcd by this Security Instrument granted by Lender o any successor in interest of Borrower
shull not operate 1o relense the linbility of the original Borrower or Borrower's successor in interest, Lender shall not be
required to cominence proceedings ngninst any successer In interest or refuse to extend time for payment or otherwise
modify amortization of the sums seccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise or any right or remuedy.
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12, Successars nngd Assigns Bound; Julnt und Several Liability; Co-signors, ‘The covenants mnd agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's covenants and agrecments shall be Joint mnd several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) Is not personally obligmed to pay the
sums secured by this Security tnstrument; and (¢) agrees that Leacder and any other Borrower may agree (o extend, modiy,
forbenr or make any acceminodations with regard to the term of this Securlty Instrament or the Note withoun that Borrower's
consent,

13. Notices. Any notice to Borrower provided for in this Securlty Instrumend shall be given by delivering it or by
mailing {t by firscchiss moadd waless applicable law requires use of another method, The notice shall be directed to the
Property Address or zay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest
class mail to Lender's wleeess stated hereits or any address Lender desipnmes by notlee to Borrower, Any notice pravided for
in this Security Instrumset sball be deemed 1o have been given to Borrower or Lender when given s provided in ihis
paragraph,

14, Governing Law; Severnollity, This Security Instrument shall be governed by Federmt law and the law of the
juristiction in which the Propesty-diiocated. In the event that sny provision or clause of this Security Insirument ot the Note
conNlets with applicable law, such condlic. shall not affest other provislons of this Security Instrument or the Note which
ean be given effect without the conflieting provicion, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Substances. Borrower shall nat cosss or permit the presence, use, disposal, storage or release of nny
Huzardous Substances on or {n the Property. Borrowed sinll nol do, nor allow anyone else to do, anything affecting the
Property thit is in vielatlon of any Environniental Law, The preceding two sentences shall not apply 1o the presense, usc, or
storage on the Property of smmll quantities of Hazardous Subeiances that are generally recogaized to be appropriare to
nocial restdentin uses nd to malntenance of the Property.

Borrower shall prompily glve Lender weitien notice of any vezazation, claim, demand, fawsull or other action by aay
goverimental or regulatory ageney of privite panty involving the Propary and any Hazardous Subsinnee or Environmental
Law of which Borrowes hns actunt knowledge. IF Borrower learns, or/ds notified by any governmental or regulntory
authorlty, that any removal or other remedintion of any Hazardous Substances nuifeciing the Property s necessary, Borrower
shall prompily tike all necessary remedial agtions in necordance with Environmeiial aw,

As used in this Paragraph 16, “Hazardous Substanees” are those substances defioes 28 (oxle or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other lammabie <rtoxie petroleum products, 10xie
pesticides and herbicides, votmile solvems, materinls contnining asbestos or formuldehyde, Gl rdionclive materiuls, As
usedd in she paragraph 16, "Environmental Law" means federal tuws wd Inws of the junisalelien where the Property s
tocated thi relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

17, Assigiment of Rents, Borrower unconditionally assigns and translers o Lender all the rems wad cevenues of the
Property. Borrower athorizes Lender or Lender's agonts t collect the renty and revenues and hereby directs ench tenint of
the Property to pay the rents to Lender or Lender's ngents, However, prior to Lender's nolice 10 Borrower of Boreower's
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and recelve all remts mid revenmies of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an rbsolute assignment
and not an assignment for additionnd security only.

If Lender gives notico of breach to Borrowor: (u) all eents recelved by Borrower shall be held by Borrower s trustee for
benetlt of Lender only, to be npplied to the swims seeured by the Secarity instrument; (b) Lender shull be entitted to colleet
and recelve all of the reats of the Property; and (¢) ench tenant of the Property shall pay nil rents due and unpaid to Lender
or Lender's agent ot Lender's written demand to the tenant,

Borrower has not executed any prior pssignment of the rents and has not wnd will not perform any ast that would prevent
Londer from exercising ity rights under this Paragraph 17,

Lender shall not be required o enter upon, take conirol of or muintain the Property before or after giving notice of
breuch to Borrower. However, Lender or a judivially appointed recelver mny do so at any time there 15 a breach, Any
application at certs shall not eure or waive any default or Invalidate any other vight of remedy of Lender, This assignment of
rents of the Property shall terminate whien the debt securcd by the Security Instrument s paid 1n full,

I
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14, Foreelosure Procedure. 17 Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose this
Security Inetrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not Himited to, rensonable altorneys' fees and costs of title evidence.

{fthe Lender's interest in this Security Instrument Is held by ihe Secretary nnd the Secretury requires immediate payment
in full under Paragraph 9, the Seeretary may invoke the nonjudicinl power of sale provided In the Single Family Morigage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 gt seq) by requesting n foreclosure commissioner designuted under the
Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to o Lender under this Paragraph 18 or apphicable Jaw,

19, Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security [nstrument
without ¢harge to Perrower, Borrower shall pay any recordation costs,

20. Walver of Hamestend, Borrower waives ail right of homestead exemption in the Property, .

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetser with this
Securily Instrument, the <ovenents and agreements of each such rider shall be Incomporated into and shall amend and
supplement the covenaits ei) agreements of (his Securlty Instrument as if e rider(s) were a part of this Seeurlty
Instrument, |Check applicable buxizs))

Condgominium Rider Planned Unli Development Rider

Gradunted Paymunt Pider Growing Equity Rider

Non-Qwner Occupancy Rider Adjustable Rate Rider

p—
L.

Other [Specify)

!
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BY SIGNING BELOW, Borrower necepts nnd agrees to the terms contalned Iy this Seeurity Instrument and In any
ridee(s) exeewted by Borrower and recorded with b,

Withesses:

NE W CLARK ~Dottewes

.:1.:“(._% // K/y:t.«/(,__, (Seal)

LIE A CLARK o + Hlurrower

(Send)

« Horrowet

(Senl)

« Borrower

{Space Below Thiy Line For Acknowledgmon)

s .

STATE OF ILLINQIS
) ss.
County of  COOK }

i THE UNDERSIGNED y I Notary Public In and for sals ronaty and state do
hereby certify that GENE W CLARK AND JTLIE A CLARK HUSDAND AND WIFE

, personnlly known (o me to be the same person(s) whose
natie(s) subseribed (o the foregoing instrument, appeared belore me this day (n person, and acknowledged that T heY
signed and delivered the said instrument asTHEIR  frec and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officia) seal, this  26th  dayof  JULY 1998 ,

[ Al dd
! 00000000000000‘000'09000

. e FFICIAL SEAL"
My Cummtssson explrcPHER s L

_ ]
4"’ Y '-"/
T /../f.’( e .s)/éi*'('(“

*
*
*
L
5 HOTARY PUBLIC, STATE 0+ 1LiNo1s § Notary Public
[ 4
* 1]
*

My Commissi
TS mfffff’”'"s June 20, 200]

0..0000.00000
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