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LOAN NO.  KRSE7(0442

MORTGAGE

THIS MORTGAGE ("Security Instzament”y is given on July 22, 19498 . The morgagor is
RIGOBERTO GUMLZ, MARRTED TO YU GOME/

{"Borrower™). This Security Insteumient is given to

Alternative Lendmyg Mertgage Corp.

which is nr;..unmi and existing wder the laws of THE STATE G2 LORTDA , ind whose
address s 2803 Butterfield Rd. Ste. 200, Oakbrooks 7il 605223

. ) “vender™). Borrower osves Lender the principal sum of
One Hundred Minetven Thousand Five Hundred and no/ 105

Doltars (U.S. $ 119,500 00 ).
This dedt s evidenced by Borrower's note dated the same date as this: Sceuraty Instrument ¢*Note™), which provides for
oty paytients, with the full debt, it not paid carlier, due and pavable on August 1, 2028

This Security lnstewment seeures o Lender: v the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and woditications of the Noter (b) the payient of all other sums, with interest, sdvanced wder paragraph 7 to
protect the seearity of this Security Insteuments ad (o) the perfoinance of Borrower's coveniuns and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey. to Lender the lollowing
deseribed property locatal in COUK County, Hiinois:

IH! LAND M’HRRH 101 LOCATED TN THE CITY OF CHICAGD, STATE OF “ILtINOIS

UNTY 0F r\ AN” (S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 1805-N KL DARE

M« (0 #: H SGL0-018-0000 SEE ATTACHED LEGAL:

Lot 20 tn Block 14 In Carfleld, a subdiviston of the Southeast 1/4 of Sectfon 34,

Townshiip 40 North, Range 1) Bast of the Third 'rincipal Merldian, In Cook County,

SRETIERY

Pareel ID #: . ‘ o
which has the address of - 1805 NORTH KILDARE . CHICAGO (Street, Cuyl,
Minois b3y [Zip Code] C"Property Address™ )

WLUINOIS. ‘ommn Fanuly-FNMA/EHLMC UNIFORM

by .‘.-. N INSTRUMENT Form 3014 9/80
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«
MW ORY) WA MIURTGALL YORNIS o0y 10

Page \ H O




UNOFFICIAL COPY




. UNOFFICIAL COPY®77i17

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instratnent, All of the foregoing is reterred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
gramt and convey the Property and that the Property is unencumbered, exeept for encumbrinees ol record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
-ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principul and Interest; Prepuyment and Late Charges. Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes auc Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments »iich may attain priority over this Security Tnstrument as a lien on the Property: (b) yearly leaschold payments
or ground tents oty Propenty, it any: (¢) yearly huzard or property insurance premiums; (d) yely flood insurance premiums,
it any; (o) yearly imocigage insuranice premiums, it eny: and (D any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Eserow ftems.”
Lender may, at any qame, co'lect and hold Funds in an amount not to exceed the maximum amount u lender for a federally
related mortgage loan may eequice for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 s amended trom time to e, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. [1 so, Lender may, ot any tiwe, cotleet and hold Funds in an amount not to exceed the lesser wmount.
Lender may estimate the amount of Faras due on the basis of current data and reasonable estimiates of expenditures of future
Escrow ltems or otherwise in accordance with applicable Law.

The Funds shall be held in an instties, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwdzodar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower ed olding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower.interest on the Funds and applicable law permits Lender to mike such
a charge. However, Lender may require Borrower 1o pay i one-time charge for an independent real estate tax reporting service
used by Lender in connection with his loan, unless appiicible law provides otherwise, Unless an agreement is mude or
applicable law requires interest (o be paid, Lender shall not belreguired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest_sazdl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual aceounting of the Funds, showing crediis and debits to the Funds and the purpose for whigh cach
debit o the Funds was mide. The Funds are pledged s additional security faeall sums seeured by this Seeurity Instrument.

11 the Funds held by Lender excesd ihe amounts pennitted 1 be held by agplicable law, Lender shadl account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, 4F5: amount of the Funds held by Lender at any
tithe 15 wot sutticient to pay the Escrow ltems when due, Lender may so notiy borrovier in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shial miake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon puymient in tull of all sutms secured by this Seeurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lendér, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit-agains! the sums seeured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides odierwise, all payments received by Lender under pa ugraphs
| and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, W principal due; and last, w any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the peeson owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragruph.
It Barrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrawer: (1) agrees in
writing to the payient of the obligation seeured by the len m a manner aceeptable to Lender; (b) contests in good fuith the Hen
by, or defends against enforeement of the Hen dn, legal proceedings which in the Lender's opinion operate (o prevent the
enforeemettt ol the lien: or () seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. 1t Lender determines that any part of the Property is subject to a lien which may attain priurlt‘v over
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this Seeurity lnstrument, Lender may give Borrower a notice idemitying the lien. Borrower shall satisty the Hen or wke one or
more of the uctions set torth above within 10 days of the giving of notice.

S, Hazard or Property Insuranee, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by tire, huzards included within the term “extended coverage” and uny other hazards, including
Hoods or tlouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods
it Lender eequires. The insuranee carricr providing the insurance shall be chosen by Burrower subject to Lender's approval
which shall not be unecasonably withheld. 10 Borrower fadls o maintain coverage deseribed above, Lender may, at Lendet's
aption, obtain coverage to protect Lender's rights i the Property in aecordanee with paragraph 7.

Al insuranee policies and renewals shiall be ueeeptable w0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. {f Leader requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, [y the event of loss, Borrower shall give prompt notive to the insuranee carrier and Lender,
Lender tay make prool ol foss if not made promptly by Borrower,

Unless Lender and Borrower otheewise agree in writing, lnsurance proceeds shall be applied to restoration or repair of the
Property dannigeds i the restorition or repair is economically feasible wnd Lender's security is not lessened. 1 the restoration or
repuir is not econotnizally feasible or Lender's security would be tessened, the insurance proceeds shall be applicd o the sums
secured by this Security) Instrument, whether or not then due, with any excess puid o Borrower. It Borrower abandons the
Property, or does notwonwer within 30 days i totice from Lender that the insurance carrier has offered to sewde a claim, then
Lender ntay colleet the fasarinee proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instruzaen:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momthlv-payments refereed o in paragraphs 1 and 2 or chinge the amount of the payments. 1
under parngraph 21 the Property is acguirat by Lender, Borrower's right to any insuranee policies and proceeds resulting from
dammage to the Property prior to the acquisitian shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Malntenanceet Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall oceupy, establish, and use the Propesas Borrower's principal residence within sixty days after the exveution of
this Security Instrument and shall continue to oceupy the Property as Borrower's prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i wridng, which consent shall not be unreasonubly withheld, or unless
exteniting cireumstances exist which are bevond Burrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Onshe Property. Borrower shall be in default if any forfiture
action or proceeding, whether ¢ivil or ¢riminal, is begun that in Lepdes's good taith judgment could result in forfeiture of the
Praperty or otherwise materially impair the tien created by this Seeurlty/ Instrunent or Lender's security interest. Borrowet nuay
cure such a default and reinstate, as provided in paragraph 18, by causing the-sction or proceeding to be dismissed with a ruling
that, tn Lender's good faith determination, precludes forfeiture of the Berrowsr's interest in the Property or other niterial
impairment ol the lien created by this Seeurity Instrument or Lender's seeurity interest, Borrower shall also be in default if
Rorrower, during the loan application process, gave materially false or inaccurate iniormation or statements to Lender (or ailed
(o provide Lender with any material information) in connection with the loan evidenexd by the Note, including, but not limited
(0, representations concerning Borrower's occupaney of the Property as a principal residence. 1f this Security Instrumen, is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aequires, tee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the coveninta zad agreements contained in
this Seeurity Instrument, or there is a Jegal proceeding that may signiticantly affeet Lender’s righta i the Property (tuch as a
proceeding in bankruptey, probate, for condemniation or forfeiture or W enforee Jaws or regulations), Ui Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Property. Lender's actions may
include paying anv sums secured by a lien which has priority over this Security Instrumient, appearing in court, paying
reasonable attorneys® tees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security tnstrument, Unless Borrower and Lender agree to other terms of payment, these antounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynient.

8. Mortguge Insurance, 11 Lender required mortgage insurance as a condition of miaking the luan secured by this Sceurity
[nsteument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eftect. 11, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases to b in effect, Borrower shall pay the premivms required to
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obtuin voverage substantially equivatent to the mortgage insurance previously in effect, at a cost substuntially equivalent o the
cost o Borrower of the mortgage insurance previousty in eftect, from an alternale mortgage insurer approved by Lender, I
substuntially cquivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender cach month o sum ecual to
one-twelfth of the yearly mortgage insuranee premium being pald by Borrower when the insurinee coverage lupsed or ceased (o
be ineflect, Lender will aceept, use and retain these payments as a loss reserve in e of mortgage insurance. Loss reserve
puytents muy no longer be required, at the option of Lender, if mortgage insurance coverage (n the amount and lor the period
that Lender requites) provided by an insuter approved by Lender again becomes available and is oblaitied. Borrower shall pay
tae premivis required 1o maintain mortgage insuranee in eftect, or to provide u loss reserve, until the requirement for torgge
insurinee ends inaccordanee with any written ageeement between Borrower and Lender or applicable taw.,

9, tnspection, ender or its agent ttay make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the thime of or prior toan inspection specitying reasonable cause for the fnspection.

10. Condemnution, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetnnation ur other twking of any part of the Property, or Tor conveyance in licu of condemnation, are Fereby assigned ad
stall be paid o Lawder,

fn the event oi 2 total taking ol the Property, the proveeds shall be applied to the sums secured by this Seeurity Instrument,
whether or pot the e, with any excess paid to Borrower. T the event of a partial taking o the Property in which the fair
murket value of the Provcty inmediately belore the taking is equal to ot geeater than the amount of the sums seeured by this
Seeurity fustrument immydiatoly belore the taking, unless Borrower and Lender otherwise ngree in writing, the sit secured by
this Security Instrument shia? boc reduced by the amount of the proceeds multiplied by the following fraction: () the total
atmount of the sums secured iivedintely betore the taking, divided by (b) the fuir market vatue of the Property immedintely
before the taking, Any balance shall-be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ol the Property immediiiely betore the taking is less than the amount of the sums seeured immediately before the
taking, unless Borrower and Lender otherwase agree in weiting or unless applicable law otherwise provides, the procecds shall
be applicd to the sums secuted by this Secutity fastrument whether or ot the suins are then due.

I the Property is abandonud by Borrower-024¢, after notiee by Lender to Borrower that the condemnor offers to make an
award or settle 1 claim for daages, Borrower el to respond to Lender within 30 days after the date the notiee Is given,
Lender is authorized to colleet and apply the proceeds, atitsoption, vither to restoration or repair of the Property or o the sums
seeuired by this Seeurity Instrument, whether or not then Hue.

Unless Lender and Borrower othersise agree in wrlfmi, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments reterred w in preaeaphs 1 and 2 or chunge the amount of such payients.

{1, Borrower Not Released: Forbearunee By Lender Nota YWelver, Extension of the time for payment or modification
of arwrtization of the sums secured by this Security Instrument granted by Lender th any suceessor in interest of Borrower shall
not eperate Lo release the Hability of the original Borrower or Borrower's siceessors i intetest. Lender shall not be required o
conmience proceedings against any suceessor in interest or refuse o extend i for payment or otherwise modify amortization
of the sutns seeured by tis Seeurity tnstrument by reason of any demand saile by the original Borrower or Borrower's
SUC-UssOr it interest, Any forbearance by Lender in exercising any right or rewadsshall not be a waiver of or preclude the
exervise of any right or remedy,

12, Successors und Assigns Bound: Jotnt and Several Liubility: Coestgners: The covenunts wnd agreements of this
Security tnstrument shadl bind and benetit the suecessors and assigns of Lender und Borzower, subject to the provisions of
paragraph 17, Borrower's covenants and agreernents shall be joint and several. Any Boreawst who co-signs this Seeurity
Instrument but does not execute the Noter (@) fs co-signing (his Security Tusteument only to mergage, grant and convey thin
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not persenal’y ohligated to pay the sums
seaured by this Security Instrument; and () agrees that Lender and any other Borrower may agree o ¢Xivad, modity, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13, Loun Charges. It the loan secured by this Seeurity Instrument is subject to a law which sets maximum Joan churges,
and it Taw is finally interpreted so that the interest or other loan charges collected or to be collected in conneetion with the
lean exceed the permitted limits, then: Gooany sueh loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit: and () any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nuking i direet
payment 1o Borrower, I a retfund reduces principal, the reduction will be trented as & partinl prepayment without any
prepayment charge under the Note,

14, Notlees, Any totice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class muil unless applicable law requires use of another method. ‘The notice shall be directed o the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class nuil 10
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Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Sceurity [nstruraent shall be deettied to have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabitlty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Insteument,

17, ‘Transter of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transterred (or i a beneficial interest tn Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument,

It Lender exzecises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide i period of not
fess than 30 days fem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1 foriower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity instrunent without further notice or demand on Borrower.

18, Borrower's Kigitto Relnstate, i Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security Jnsiaument discontinued at any time prior (o the carlicr oft () 5 days (or such other period as
applicable law may specily for reinsttement) before sale of the Property pursuant (o any power of sale contained in this
Seeurity Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be-ae under this Seeurity Instrument and the Note as if no aceeleration had vecutred; (b)
cures any default of any other covenants of agrectients; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attespeys’ feess und () takes such action as Lender may reasonably require to assure
that the lien ol this Security Instrument, Lendes's-ights in the Property and Borrower's obligation o pay the sums seeured by
this Seeurity Instrument shal) continue unchanged”_Upon reinstatement by Borrower, this Sccurity  Instrument and the
obligations secured hereby shatl remadn fully effective us4go acceleration had occurred, However, this right to reinstate shall
not apply in the case of aeeeleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer. The Noteoor i partial interest in the Note (together with this Security
fnstrument) may be sold one or more times withiout prior notic 1 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mote and this Security Instrutnent. There ulso may be one
or more changes of the Loan Servicer unrelated 1o o sale of the Note 1 there is @ change of the Loun Servicer, Borrower will be
given writtet notice ol the change in aceordance with paragraph 14 above aud wpplicable law, The notice will state the nisne and
address of the new Loan Servicer and the address o which payments should B¢ made. The notice will also contain any other
information required by applicable kaw,

20, Huzardous Substances, Borrower shull not cause or permit the preseice; use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow myene else to do, anything aftecting the
Property that is i violation of any Environmental Law., The preceding two sentenceshall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognived to be approprinte 1o normal
restdentinl uses and to maintenanee of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand,”Lavsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substapee,or Environmental Law
of which Borrower hus actunl knowledge. If Bortower learns, or is noritled by any governmental or regulatory authority, thit
any removal ar other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in aecordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hizardous substiees by
Envirommental Law and the following substances:  gasoline, kerosene, other flunmable or toxie petroleum products, toxic
pesticides wd herbieides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” tneans federal Jaws i Jaws o the jurisdiction whete the Property s located that
relute to health, satety or environtental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Aceeleration: Remedies, Lender shull give notice to Borrower prior to aceelerutlon following Borrower's breach
of uny eovenunt or agreement in this Security Insteument (hut not prior o acceleration under puragraph 17 unless

wion (405

@D-ORHL) 19600 Pagar ® al 0 Fonn 3014 9/90




PR

UNOFFICIAL COPY




UNOFFICIAL COPY® ™7 -

applicable law provides otherwise), The notice sholl specify: () the default; () the action required to cure the defuult;
(¢) u dute, not less thun 30 duys from the dute the notice is given to Borrawer, by which the default must be cureds and
() that fuilure to cure the default on or betore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Bovrrower of the right to relnstite after aceeleration and the right to assert in the foreclosure proceeding the
nonsexistence of u default or uny other defense of Borrower to aceeleration andl foreclosure, 18 the default Is not cured on
or before the dute specified tn the notlee,  Lendery ot its option, may requive immediate puyment in full of all sums
sveured by this Security Instrument without further demuand and may foreclose this Security Instrument by judiciul
proceeding. Lender shull be entitled to colleet al) expenses incurred in pursuing the remedies provided in this paragraph
2, im!udlm.. but not Hmited to, rensonable wttorneys® fees and costs of title evidenee,

22, Reteuse. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shal) pay any recordition costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders vo . his Seenrlty Instrument, I one or more riders are executed by Borrower and recorded together with this
Seeurity Instrumen, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrevaents of this Security Instrument as it the rider(s) were o part of this Security Instrument,

[Chieek applicable box{es)

f Y ] Adjustable Rate Ricie: [ ] condominium Rider D 1-4 Family Rider

] Graduined Payment Ride! .| Planned Unit Development Rider () Biweekly Payment Rider
L ] Balloon Rider L. J Rate Improvement Rider [._.J Second Home Rider
I TVA Rider LX] Other(s) [specity]

BY SIGNING BELOW, Borrower aceep’s zad agrees o the terms and covenants contained in this Security Instrument and
i any rider(s) exeeuted by Borrower and recorded i it

Wilnesses: -7, / — )
Aol c:’b/ﬁ? (oeroyC 2. (Seal)
RIGOBERTO GOMEZ Borrower
/M:.I/ 7 [.C’I/” ¢ (Seal)

Yuait Comez s signing thls document galely
for the purpose of walving her homestecad

N o

riphts
- (Seal) / — (Seal)
Borrower -Bormower
A, }_/
STATE OF ILLINOIS, (€T County s

Loofhb 2w A QL q . (,S. = Notary l’uhhc inand for said-cecoty and state do hereby certity

dae RIGOBERTO GOMEZ 4y L{uch Y (o, fuey onf @

, personally known o me to be the same person(s) whasg name(s)
subscribed to the loregoing msn'\lmcnl.:lpu.ulzﬁ bqtmcmc Nm duy in person, and acknowledged that he#shek }.
signed and delivered the said instrument ast LEERGSAREr  free and voluntary act, for the u (w and purposes therein set t(mh

Given under my hand and ofticial seal, this 22nd day of July. . 1998 .
My Commission L\plrc:""‘_, PR ,o,:,:,qwq CLQ_\ ;) ( /Tl Ny
‘:.u ORFLC (AL SE ALY Nut.m Publie (‘
2 STAGY J EATON
:.: Notary Pan ¢ hale of tinay
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ADJUSTABLE RATE RIDER LOANNO. rBHO70042
(LIBOR Indox-Rate Caps)

THIS ADJUSTARLE RATE RIDER is made thig? 2nd  dayol  July 1998 .
and is incorporatec irio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrumzn:®) of the samae date given by the unders!Pnod (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note*) i Alternative Lending Morlgage Corp.
(the “Lender") of the sam¢ ¢uta and covering the property described in the Securily Instrument and located at:
VRO NORTH AILDARE . CHICAGO.IL 60639
(Proporty Address)

THE NOTE CONTAINS PROYS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A'v ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition (2 *1a convenants and agreements made in the Security

Instrument, Borrower and Lender turther convenzr! and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial interest rate of ¥ - 4990 %. The Note Provides for changes in
the Interest rate and the monthly payments, as follows:

4. 'NTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changoa Datos
The Interst rate | will pay may change onthe 13t day of February 1999 ,and on
that day every sixth month thereafter. Each date on which my interest “ate could change Is called a "Change Date."

(B8) The Index ,
Beginning with the tirst Change Date, my interest rate will be based in @n Index. The "Index" is the average of

interbank offered rates for six-month U.S. doltar-denominatated deposits in tns Lundon markst ("LIBOR"), as puplished
in the The Wall Strest Journal. The most recent Index figure available as of the 1irst business day of the month
immediately praceeding the month in which the Change Date occurs is called the "Cuirent index.”

I the Index is no lon?er available, the Note Holder will choose a new index that is basad upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes ;

Belore each Change Date, the Note Holder will calculate my new interest rate by adding
Seven ard Forty Nine™/ One Hundradthe parcentage point(s) { 7 - 4990 %) tothe Currant Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next Changa Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the

unpaid principal tha! | am expected to owe at the Change Date [n full on the Maturity Date al my new interest rata in
substantially equal payments. The result of this calculation wiil be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan1 0 . 4900 % or less
than o 4490 %. Thereafter, my inlerest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of interest | have been paying for the pracading six months. My
intarest rate will never be greater than {6 .4900 %, orlessthan g 4900 %.

(E) Etfectlve Date of Changes
My new interest rate will bacome elfective on each Change Date. | will pay the amount of my new monthly
paymant beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER:LIBOR INDEX-Single Family:FHLMC Unlform Instrument Form 3192.7/92
CDO N-ADJ RATE NOTE & HIDER GMTH Page 10of 2 LFQ" N.ADJ RATE RIDER.A MTH
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(F) Notice of Changos
The Note Holder will deliver or mail to me a notice of any changas in my intorest rate and the amount of my
monthly payment befora the effactive date of any change. The notice will include information required by law to be
giv?n me and also the title and telophone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sacurlty Instrument is amended to read as follows:

Transter of the Property or a Beneflcial Intarest in Borrowdrall or any part of the Property or any interest
in it i sold or transtarrad (or if a benaficial intarest in Borrower iy sold or translerred and Borrower is nor a natural
parson) without Lender's prior writen consent, Lender may, at its option, require immediate paymant in full of all sums
gacurad by this Sacurlty Instrument. However, this option shall not be oxercised by Lender if exercise iy prohibiled by
federal law as oi-*1e dato of this Security instrument. Londer also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended translarae as il @ new loan were
being mado to the i 1sferee; and (b) Lender reasonably detarminas that Lender's security will not be impaired by the
loandassumption anc'ihn tha risk of a breach of any covenant or agreement In this Security Instrument is acceptable to
Lender,

To the extent parmittati Ly applicable law, Lender may charge a reasonable fee as a condition to Lendar's consent
to the loan as sumption. Lende: may also require the transferae to sign an assumption agreement that is acceplable to
Lender and t1at obligates the trang!oree to kaep all the promises and agreemants made in the Note and in this Sacurity
Instrument. i3orrower will continua.to e obligated under the Note and this Security Instrurant unlass Lander relaases
Borrowar in writing.

It Lenc-ar exercises the uption to roquite Immediate paymaent in tull, Lendar shall give Borrower nolice of
acceleratior . The notice shall provide a pe:ioi of not legs than 30 days from the date the hotice is delivered or mailed
within whict. Borrowar must pay all sums sectred by this Securlty Instrumant. [t Borrower falls to pay these sums prior
10 the expir ition of this period, Lender may Invak: any remadies permitted by this Securlly Instrument without turther
notico or demand on Borrowaer,

SY S 3NING BELOW, Borrowar accepts and agrees to the terms and convenants contained in this Adjustable
Rate Rider

lz‘) Ny . ' / - )
IR Wi 57 (_n o) C 2. (Son)
RIGOR (R Tu-40ME 2 Borrower
L (c// //[ (' .‘( {_{,}v‘t “(:) . .. {Sonl)
Borowe?
(Seal)
hoiriwer
'Ilw(vgv?g”

Form 3102 7/92
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