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8 . between _EMMA JONES A WIDOW AND NOT SINCE REMARIRRIED

herein referred to as "Grantors", and RICHARD B SKUBAL

of ELGIN -, Hlinois, herein referred to as

"Trustee", witnesseth:

THAT, WHEREAS the Granters nave promised to pay lo Asscciates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement hereinafter described, the principal amoun! of $ 38150.12 | togelher
with interest thergon at the rate of (check arglicable box);

PAYMENT Maonthly Payment(s) in the amount(s) shown below will be due as shown below, (For Variable Rate
SCHEDULE  Loans, this Schedule may char.ga.)
$ 549.15 beginning  on- ., 09/01/98  followed by 3 __ 432.90 beginning
on___10/01/98 ; followed by S $.00 beginning on___00/00/30 ; followed by
3 $.00 beginning on___00/0u/00~; followed by $ $.00 on___00/00/00 .
AGREED Whichever boxes are checked, the correspornaing orovision applies.
RATE OF
INTEREST ‘
FIXED RATE: [X] The Agreed Rale of Interest on my loan is_10.97 /% per annum.
DISCOUNTED [} The Agreed Rate of Interest on my loan is___ % per anum. However, for the
FIXED RATE: first payment periods of my loan term, the Agraed Rate of Interest will be %.
VARIABLE [LJ THIS IS A VARIABLE INTEREST RATE LOAN AND THE AGRZED RATE OF INTEREST WILL
RATE INCREASE OR DECREASE WITH CHANGES IN THE INDEX. The Index is the "Bank Prime
Loan Rate" published in the Federal Reserve Board's Stalistical Flelesse H.15. The Agreed Rate
of Interest is determined by the sum of the [ndex plus a margin.
CURRENT The Index as of the last business day ot s %, Y Margn i~ %, therefore
RATE: my current Agreed Rate of Interest is % per year.
My Agreed Rate of Interest is subject to change when the value of the Index changes as set forth
below. The rate cannot increase or decrease mare than 2% in any year. In no event, nawever, will the
e rate ever be less than % per year nor more than % per year.
gs} MONTHLY The Agreed Rate of Interest is subject to change the 15th day of every month if the Bank Prime
RATE Loan Rate, as of the Jast business day of the preceding month, has increased or decreased by at
CHANGE/ least 1/4 of a percentage point from the rale for the previous month, Adjustments in the Agreed
' Rate of Interest will be given effect by changing the dollar amounts of the remaining monthly
ANNUAL payments in the month following the anniversary date of the‘l?an and every 12 months thereafter so
PAYMENT that the total ampunt due under this Loan Agreement will be paid by the final payment date,
CHANGE excluding any bailoon payment, if applicabie. Associates waives the right o any interest rate
increase after the last anniversary date prior to the last payment due dale of the loan. The rate will
not thange before the First Payment Due Date.
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RATE CHANGE/ sixth month thereafter if the Bank Prime {.oan Rate, as of the last business da« of the mont
preceding the previous month has increased or decreased by at least 1/4 gy . percentage

SEMI-ANNUAL roim from 'the rate for the previous six month period, Adjusiments in the A§iced Fate of

PAYMENT nterest will be given effect by changing the dollar amounts of the remaining monthiy

CHANGE paymenis on the sixth payment due dale and every sixth months thereafter so that the total
amount due under this Loan Agreement wilt be paid by the final payment date, excluding any
balloon payment, if applicable,

DISCOUNTED [ However, unti my sixth payment due dale, my Agreed Rate of Interest is discounted and will

RATE {APPLIES. be % peryear.

ONLY TO LOANS Beginning wilh the sixih payment due date, the Agreed Rate of Interest will be determined by

SUBJECT TO adgipg tﬁe margin 10 th% );ndex as of the Iast Pusiness day of the month preceding the

SEMI-ANNUAL pravious month and. my payment will change. Thereafter, the Agreed Rate of [nterest and

CHANGES) Fayment will increase or decrease on the iwelfth payment due date and every six months
hereafter as stated in the paragraph immediately above,

NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,
Brov:suons and limitations of this Trust Dead, and the performance of the covenants and agreemenls herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb aqknowledgbau do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following describzd feal Estate and all their estate, titte and interest therein, situate, lying and being in the

COUNTY OF ok AND STATE OF ILLINOIS, to wit:

LOT SEVEN IN BLOCK THREE L} GOLD COAST ESTATES, A RESUBDIVISION OF PARTS OF BLOCKS
7,8, AND 9 IN CLAIRMONT, -JAMES J SMITH AND COMPANY'S FOURTH SUBDIVISION OF LOTS
1,5,6 AND 7 IN LUNCHTEMEYER'"L SUSDIVISION OF THE SOUTHEAST QUARTER OF SECTION 2,
TOWNSHIP 36 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,
P.I.N. # 28-02-404-093

A/K/A 3437 Glenn Ave, Robbins, Il 60472

which, with the property hereinafter described, is referred 1o herein es 412 "premises."
TOGETHER with improvemants and fixtures now attached together v4tit easements, rights, privileges, inlcrests, rents

and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its succeszors and assigns, forever, for the purposes,
and upon the uses and lrusts herein set forth, tree from all rights and benefitr, tsider and by virtue of the Homestead
Exemption Laws of the State of Hilincis, which said rights and benefits the Granturs do heraby expressiy release and

waive,

1. Grantors shall (1) promptly repaif, restore or rebuild any buildings or improvements now or hereafter on the
premises which may bacome damaged or be destrayed; (2) kesp said premises in good condition and repair, withott
waste, and freg from:mechanic’s or other liens or claims for tien not expressly subordinated te the lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises supericy 1+ the lien hereo!, and
upon raguest exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to Bera’:maar; (4) complete
within ‘a. reasonable time any building or buildings now or at anytime.in process of erection upoa s=id premises; (5)
comply with all requirements of law of municipal ordinances with fespect to the premises and the use tivareof; (6) make
no material alterations in said pramises except as required by law or municipal ordinance.

2. Grantors shall pay before any penalty aftaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
quon written request, furnish to Trustee or fo Beneficiary duplicate receipts therefor. To prevent default hersunder

rantors shafl pay in full under protest, in the manner provided by statute, any tax or assessment which Grantor may

desire to contest.

8. Grantors shall keep all buildings and improvements now or hereafter situated on said premises insured against
loss or damage by fire, and other hazards and perils included within the scope of a standard extended coverage
andorsement, and such other hazards as Beneficiary may require, under policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing or repaiting the same of to pay in fuil the
indabtedness secured hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case
of lass or damage, lo Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage
clause to be attached to each policy, and shall deliver all policies, including additional and renewal policies, lo
Beneficiary, and in case. of insurance about o expire, shall deliver renewal policies not less than ten days prior ta the

respective dates of expiration.
607664 ' 00680B.05
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" 4. in case of default thereinNus ea of Jsielumary may, ILTI'negl‘:no, make'a 'pa&rﬁ@fﬂ arléfm %Ay act
‘ hereinbefora required of Grantors in any form and manner deemed expedient, and may, but nead not, make full or
..partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
S:compromise or seftle any tax lien or other prior lien or title or claim thereof, or redeem from any lax sale or forfeiture
@aﬁecling said premises or contest any tax or promise or settle any tax tien or other prior lien or !itle or claim therecf, or
“redeem from any tax sale or forfeilure affecting said premises or conlest any tax or assessment, Al moneys paid for
w=any of the purposes herein authorized and all expenses paid or incurred inconnection therewith, including atiorney's
“lees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof,
-+ shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
7 and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures, Inaclion
# of Trustee or Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default
®%- hereunder on the part of Grantors, Nothing contained in this paragraph shall require Truslee or Beneficiary to incur any

-, expense of lake any action whatsoever.

5. The Trustee or Beneficiary herebtl secured making any payment hereby authorized relaling io taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public olfice without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tax lien or title or claim thereol.

6. Grantors shatl pay each item of indebledness herein mentioned, both principal and interest, when due according
1o the terms hereof, Af the option of Beneficiary, and without nolice to Grantors, all unpaid indebtedness secured by
this Trust Deed shal), naiwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and payable (a) immediata’y.in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall gccur-and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately ifa!l or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtedness hereby sacured shall become dug whether by acceleration or otherwise, Benelficiary or
Truslee shall have the right to forecloge therlien hereof. In any suit 1o foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the daecree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Benefiviary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographars' charges, publication costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracts of tille, title searches and examinations,
guarantze policies, Torrens cerlificates, and similar data and assurances with respect to tile as Trusiee or Beneficiary
may deem to be reasonably necessary either 1o proszcuie such suit or 1o evidence to bidders at any sale which may he
had pursuant to such decree the true condition of the itle-ur the value of the premises, All expendilures and expenses
of the nature in this paragraph mentioned shail become so much additional indebledness secured hereby and
immediately dua and payable, with interest thereon at the énnual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or incurred by Trustee or Benriiciary in connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shalve a Barty, gither as plaintitf, claimant or defendant,
by reason of this Trust Dead or any indebtedness heraby secured; o b} preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to forecione-whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which mighi effect the premises or the security hereot,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributea zind applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proczadiegs, including all such jtems as
are mentioned in the preceding paragraph hereof; second, all other items which undsr the terms hereof constilute
secured indebtedness additional to that evidenced by the Loan Agreement, wilh interast thareon as herein provided;
third, all principal and interest remaining unpaid on the note; fourth, any overplus to ‘Grantors, their heirs, legal
representatives or assigns, as their rights may appear. '

9. Upon, cr at any time after the filing of a bill to foreclose this Trust Deed, the court in whick such bill is filed may
appoint a receiver of said premises. Such appoiniment may be made either before or after sale, wiheui, notice, withou!
regard to the solvency or insclvency of Granlors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Truslee
hereunder may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in case of a sale and a deficiency, during the
{ull statutory period of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except for the intervention of such receiver, wauld be enlilled to collect such rents, issues and profits, and all
other powers which may be necessary ot are usual in such cases for the proleclion, possession, canirol, management
and operation of the premises during the whole of said period, The Court from time lo time may authorize the receiver lo
apply the net income in his hands in payment in whole or in part of. (1) The indebledness secured hereby, or by any
decree foreclosing this Trust Deed, or any lax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to foreclostire sale; (2} the deficiency in case of a

sale and deficiency,

00680C.04
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“ 4, In case of default therein, Trustee or Beneficiary may, but need not, make’a
.* hereinbefore required of Grantors in any form and manner deemed expedient, and may, bul need not, make full or
3 partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
~Jrcampromise of seftle any tax lien or other prior fien or title or claim thereof, or redeem from any tax sale or forfeiture
iaffecting said premises or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or
i ‘redeem from any tax sale or forfeiture atfecting said premises or contest any tax or assessmenl. All moneys paid for
many of the purposes herein authorized and all‘expenses paid or incurred in connection therewith, including atforney's
ZJiees, and any other moneys advanced by Trustee or Beneﬁciar% ta protect the mortgaged premises and the lien hereof,
#zshall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
“ and with interest thereon at the annual percentage rata stated in the Loan Agreement this Trust Oeed secures. Iaction
:Ei of Trusiee or Beneficiary shall never be considered as a waiver of any right accruing ta them on account of any default
- hereunder on the part of Grantors, Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any

1, expense or take any action whatsoaver,

5. The Trustee or Beneficiary hereb){). secured making any payment hereby authorized relaling to taxes or
assessments, may do so according to any bit, statement or eslimate procured from the appropriale public office without
inquiring into the accuracy of such bill, siatement or estimate or into the validily of any tax, assassment, sale, forfeiture,

tax lien or title or claim thereof,

6. Grantors shall gay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms heraal, /4t the option of Beneliciary, and without notice to Grantors, all unpaid indebtadrniess secured by
this Trust Deed shali, notwithstanding anything in the Loan Agreement or in this Trust Deed 1o the contrary, hecome due
and payable (a) immediatriy 'n the case of default in making payment of any installment on the Loan Agreement, or (b)
when default shall occur ana wontinue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately it =i~y part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written cansent,

7. When the indebtedness hereby secured shall become due whether b?t acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose-ine lien hereof. [n any suit to foreciose the lien hereof, there shall be allowed
and included as additional indebtedness in e decree far sale all oxpenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for altorney's fees, Truslee's {ees, appraisers’ fees, outlay for
documentary and exper! evidence, stenographecs’ charges, publicalion costs and cosls (which may be estimaled as to
items 1o be expended after entry of the decree) ot orosiring all such abstracts of title, fitle searches and examinalions,
guarantea policies, Torrens certificates, and similar a7.a-and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably necessary either to prosec.te such suit or to evidence to bidders al any saie which may be
had pursuant to such decree the true condition of the title'or the value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebledness secured hereby and
immediately due and payable, with interest thereon at the anival percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or incurred by Trustee or Beneiiciady in conneclion with (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shall bz 2 narty, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indebledness hereby secured; or (b} preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right lo foreclose wheiher or not actually commenced; or (c}
preparations for the defense of any threatened suit or praceading which migat afiect Ihe premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foraclosure saie of the premisas shall be distributed art-applied in the following order of
priority: First, on account of all costs and expenses incident lo the foreclosure pracecdings, including all suchitems as
are mentioned in the preceding paragraph hereof; second, all other items which unde” the terms hereof conslilute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid o the note; fourth, any overplus to Craitus, their heirs, legal

representalives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a hill to foreclose this Trust Deed, the cour! in which sucichill is filed may
appoint a receiver of said premises, Such appointment may be made eilher before or after sale, withou! notice, withoul
regard to the solvency or insotvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shalf have the power fo collect the rents, issuas and
profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except for the inlervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management
and operation of the premises during the whole of said period, The Court from time to time may authorize the raceiver (o
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any lax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such appfication is made prior to foreclosure sale; (2) the deficiency in case of a

sale and deficiency.

607664 REV. 7-98 (.B.) 00680C.04
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10.  No action for the enfbrcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured., .

11, Trustge-br Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shali be permitted for that purpose.

12.  Trustee has no duty lo examine the title, localion, existence, or condition of the premises, nor shall Trustee be
obligaied to record this Trust Deed or {o exercise any power herein given unless expressly obligated by the terms

hereof, nor be liable for any acts or emissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities salistaciory 1o Truslee hefore exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
eilher before or after malurily, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument.

14, In case of the resignation, inability or refusal lo act of Trustee, the Beneficiary shall have the authority o
appoint a Successarin Trust, Any Successor in Trust hereunder shall have the idenfical litle, powers and authority as

are herein given frusine.

This Trust Deco and all provisions hereof, shall extend to and be binding upon Grantors and alt persons

15,
claiming under or through-Grantors, and the word "Grantors” when used herein shall inciude all such persons and all
persons fiable for the payinent-of the indebtedness or any part thereof, whether or not such persons shall nave

executed the Loan Agreement o this Trusl Deed, The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficizry.

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written.

(SEAL}

ACEAL)

Emma Jones

WI)/)./) 7 L@L ((}’@/)Uf (SEAL) (SEAL)

STATE OF ILUNOIS, I, e the uncecsd gﬂpﬂ ,
sS. i« for and residing in said County, in the

_ a Notary Pubiic in ~nd
County of ___CO0OK State aforesaid, DC HEREBY CERTIFY THAT )

Lumma _Jones -9

who personaly known to me tc be the same
OFFICIAL SEAL person whose neme subscribed

: io the foregoing (nstrumenl, appezred before me this day in
WENDY F WIERCIAK person and acknowledged that X signed and

NOTARY PUBLIC, STATE OF ILLINOIS ; :
MY COMMISSION EXPIHES:O:I!'M 102 delivered the said Instrument as / free and
voluntary act, for the uses and purposes therein.set {orth.

GIVEN under my and and Notarial Seal this____16th_day of
July ,AD, 1998,

<j_,f\/]’l IS — mdy £ aneiak

This instrumeqt was prepared by . <
The. qu:.sff)o (',;a% Lo
273 Randall-Rd.,Flgin, I1 60123

Lori_Rough
Namv) {Address)
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