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This Morlgage prepared by:  LASALLE RANK, FSB-CONSUMER

MORTGAGE

THIS MORTGAGE 1S DATED JULY 25, 1998, beracen BOOKER T BROWN and PHYLLIS BROWN, HIS WIFE,
AS JOINT TENANTS, whose address is 2864 E 847 JTREET, CHICAGO, IL 60617 (referred to balow as
"Grantor”); and LaSalle Bank, FSB, whose address 54747 W, Irving Park Road, Chicago, IL 60641 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mie.igages, warranis, and conveys {o Lender all
of Grantor's right, title, and inferest in and to the following desciibas real property, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures;, all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights {including stock In utllities with ditch or
irrigation rights); and all other rights. royaltias, and profits relating to the rew rroperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK Cuuricv, State of Mlinois (the "Real
Froperty"):

THAT PART OF LOT 78 & 79 (EXCEPT THE WESTERLY 26 FT THEREOT TAKEN FOR COLFAX
AVENUE) N DIVISION 4 OF SOUTH SHORE SUBDIVISION IN SECTION 30, TOVNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT IN THE EASTERLY LINE OF COLFAX AVENUE 456.32 FT SQUTH EASTERLY GF THE S LINE OF
74TH STREET MEASURED ALONG THE EASTERLY LINE OF COLFAX AVENUE TAENCE NORTH
EASTERLY AT RIGHT ANGLES TO THE EASTERLY LINE OF COLFAX AVENUE THENCE NORTH
EASTERLY AT RIGHT ANGLES TO THE EASTERLY LINE OF COLFAX AVENUE, 100FT; THENCE
SOUTH EASTERLY PARALLEL TO THE EASTERLY LINE OF COLFAX AVENUE 83.92 FT, THENCE W
PARALLEL TO THE N LINE OF 76TH STREET, 106,64 FT TO THE EASTERLY LINE OF COLFAX
AVENUE, THENCE NORTHERLY ALONG THE EASTERLY LINE OF COLFAX AVENUE, §0 FT, TO THE
PLACE OF BEGINNING, IN COOK COUNTY,

The Real RProperty or ite address is commonly known as 7441 S COLFAX AVE, CHICAGO, IL 60648, The Real
Property tax identification number is 21-30-118-006,

Grantor presently assigns to Lendler all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. Tha foliowing words shall have the foliowing meanings when used in this Mortgage. Terms not
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atherwlse definod in this Mortgagio shall have the moaninge attributed 1o such torme in tha Unilarm Commercial
Coda. All reforencas to dollar amounts shall moan amounts in Jawlul monay of tho United Siates of Amarica.

Existing Indebledness, The words "Existing Indebtednoss® mean (ho indoblodnoss destribed below In tho
Existing Indabiaingss saction of thiy Mortgage.

Qrantor, The word "Grantor® means BOOKER T BROWN and PHYLLIS BROWN. The Grantor is the
morntgigor undor this Morgage.

Guerantor. The word "Gunrantor" moans and inclutes withoul imitation ouch and all of tho guarantors,
sureties, and accommodation parties in connaction with the Indebtodnass.

Improvements, The word "Improvements” moans and includes withowt limltalion all oxisting and future
improvements, _ bulidings, structures, mobila homes allixed on the Real Property, fuciliios, additlons,
replacemente ani other construction on the Real Property.

indeiedness, - Thy word “indebiedness” means all principal and intergsl pavable under the Note and uny
amounis expended o advanced by Lender to discharge obligations of Granior or expanses Incurred by Lendar
to enforce obligations ¢ Granlor uncer this Martgage, togather with interast on auch amounts as provided in

this Mortgage. At no irie ahall the principal amount of Indebledness secured by the Mortgage. nol
including sums advanced ‘0 protect the security of the Morigage, exceed the nole amount of $49,000.00.

Lender. The word "Lender" mauns LaSalle Bank, FSB, Ita successors and assigns. The Lendor Is the
morigagee under this Mortgage.

Morigage. The word "Mortgage” meang this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security (rieiet provisions relating 1o the Personal Property and Rents.

Wote. The word "Note" menns the promissar, note or credil agresment dated July 25, 1998, in the original
principal amount of $49,000.00 lrom Grante 10 _lender, together with all ranowals of, extensions of,
modilications af, reflnancings of, consolidations of and substitutions for the promissory note or agreement.
The interast rate on the Nole i 12.500%. The Note is payable In 180 monthly paymants of $607.10. The
maturity date of this Mortgage Is August 8, 2013,

Personal Property, The words "Pergonal Property" mean. @l ec‘uipment. fixtures, and other articles of
geraonal roperty now or herealter owned by Grantor, and nuw or hereafier attached or affixed to the Reat

roperty; together with all accesslons, parts, and additlons to, al' raplacements of, and all substitutlons for, any
of such property, and together with all proceeds (including_ withcur fimitation all insurance proceeds and
relunds of premiums) from any sale or other disposition of the Propety,

Property. The word "Property” means coliectively the Real Property and \ha Paersonal Property.
Real Properly, The words "Real Property” mean the properly, interests-ard rights described above In the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements. loan agreemants, environmental agreements, guarani/as,  securlly agreements,
mortgages, deeds of {rust, and all other Instruments, agreements and documents, whathar now or hereafter
axigting, executed in connection with the indebtedness.

Rents. The word "Rents" means all presenl and future rents, revenues, income, Issues, ravaitles, profits, and
other benetits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due. and shall sirictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll in defaull, Grantor may ramain in possaession and control of and operate and
manage the Property and collect the Rents from the Froperty,
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necassary to presearve its value,
Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal," "release," and

"threatened release," as used In this Monigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Con%pgnsauon. and Liability Act of 1980, gas amended, 42 U.5.C.
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Sectlon 9601, ot seq. ("CERCLA"), the Suparfund Amendmenis and Roeauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 48 U.S.C. Saction 1801, el #eq., the Resource
: Consorvation and Recovery Act, 42 U.S.C. Section 8001, et seﬂ.. or other applicable slate or Federal laws,
: rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
2 substance” shall also include, without limitallon, petroleum and petroleum by-products or any Iractlon tharaof
e and asbeslos. Grantor represents and warrants 1o Lender that: (a) During the parlod of Grantor's ownership
. of the Property, there hag heen no use, generation, manufaciure, storage, (roatment, disposal, ralease or
o threatened release of any hazardous waste or substance by any person on, under, aboul or from the Propen(:
1 (b) Grantor has no knowledge of, or reason to believe thaf there has bean, excepl as previously disclosed (0
an¢t acknowledged gg Lender In writing, ({l) any use, genaratlon, manufacture, slorage, trealment, disposal,
reloass, or threalened release of any hnzardous wasle or substance on, undar, aboul or from the Propenx by
any prior owners or occupanis ol the Properg/ or :irl:) Any Aclual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (¢} Except as proviously disclosed o and acknnwlegged by
Lender in writing, (l) naither Grantor nor any tenant, contractor, agent or olher aulhorized user of the Property
shall use, gonerate, manulacture, store, treat, dispose of, or release any hazardous wasla or substance on
under, aboir o from the Proparty and (li) any such activity shall ba conducted in compliance with all
applicable roaural, slate, and tocal laws, raguiations and ordinances, Inciuding without limitation thoga laws,
ragulations, ard z:dinances degcrived above. Gramtor authorizes Lender ang ite agenis to anler upon the
Proper‘y 10 male guch Inspectlons and touls, al Grantor's expense, as Lender m r deem appropriate to
determine compliprice ol the Proparty with this saction of the Morlgage. Any inapactions or lasta made by
Lender shall be for Luncor's purposes only and shall not be consirued to croate any respongibility or liability
on the part of Lander i3 Giantor ?r 16 any olher g?rnon. The repradentations and warrainlies conlgined haroln
are based on _Grantor's %u3 dillgonce In invesligating the Property for hazardous wasle and hazardous
substances, Grantor herehy (a) releases and waives any future ¢laime against Lender for indemnily or
contribution In the event Gréntzi becomes liabie for cloanup o olhor COBS undor any such laws, and (D)
ngrees o indomnily and holt ke~ niess Lendor againet any and all claims, lossas, labilitles, damages
P naltles, and oxpensas which Lundermay directly or Indirectly sustain or sulfer rasuiting from & breach ol
his section of the Morl?a e or a8 1 cunsequence of any uso, gonerallon, manulacture, storage, disposal,
roloase o7 threntened roledse of a haznrdous wasle or substance on the proporlies. Tho Prov slona of this
section of the Mongage. including the colijation to Indemnity, shall survive the payment of the Indabtednoss
and the satislaction and raconvgynnce ol '1hy 'lan of |hie Morigape and shail not be altoctad by Lunder's
acquisition of any interost in the Proporty, wiielaar by toraciosure or othorwise,

Nuisance, Waale. Grantor shall not cause, condecr ot permit any nuis&nca nor commit, permit, or suller any
‘;:Ig)nlng ol or whste on or to the Property or Any dortion ol Iho rewrlyl Without limiting the genaralily of tho

oragoing, Grantor will not remove, or grant 10 any oXher purur he rght {o romova, uny limber, mineralg
aneluding oil any gas), soil, grave! or rock products witeut the prlor written consent of Lendor,

Removal of Improvementa. Gran’or shall not demolish ot ‘remove any Improvemants lrom the Raal Proparly
without tha prior written consont of Lender. Ag & condition.io tho removnl of any tmprovomonts, Lendor ma
require Grantor 1o make arrangemonts satisfactory 1o “Lander 1o replacé such Iimprovemenis wilh
Improvements of ol least equal vaiio,

Lender's m“m to Enter. Lander and Iis ngonts and reprosontalivas may antor upon the Real Proparty at gil
reasonable fimes (0 attend 10 Lender's intorests anc (o inspoct to-Proparty for purposos of Grantor's
compiiance with the turms and conditions of (his Mortgagoe.

Compliante with Governmental Requirements. Grantor shall promptly corsiy-with nll laws, ordinances, and
regulations, now or hereafter in offect, of all governmanial authorities nppllcau'fa 'a the use or occupancy of tho
ProFerty. trantar may contest In good 1aith any such law, ordingnce, or rooulx'{uon‘and withhold ?ompl ance
during any procaading, lnclvdinq approprinte ap ?alu. 80 long a8 Grantor has nolilieg wender In wrlting prior to
doing 80 an¢ go long as, in Lender's sole opnonf Lendor's Intorasts in the Proper.v.aro not jeopardized.

Lendar may requiro Grantor 10 past adequals securlty or a surely bond, reasonably srarlactory 10 Lender, 10

protect Lender's interasy,

D“I to Prolect. Grantor agrees neithar 1o abandon nor leave unattendad tho Proporty. “Grenjor shall do all
other acts, in addition to those acts set lorth above In this section, which from the charactar.and use of the
Property ara reasonably nacesaary (o protecl and pruserve the Proporly.

DUE ON SALE - CONSENT BY LENDER. Londer may, al its option, daciare immodiately duo and payable all
sums secured by this Morigage upon the sale or transtor, withoul the Londer's prior written consent, ol all of any
part of the Real Property, or any intorast in the Ranl Property, A "salo or iranslor" moeans the conveyance of Real
Property or any right, title or Interest thorein; whother legal, boneficial or aquitable; whother voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contracl, land conlract, contract for deed, leasahold
intares! with & term greator than thrae (3) yoars, leaso~option conlract, or by sille, assignment, or {ranslar of any
henaficlal interest (n or to any land trust holding titlo 10 the Real Property, of by any other method of conveyance
of Real Property inmterest. |f any Grantor is & corporation, partnership or limited liability company, transfer also
inciudes any change in ownership ol more than wenty-live percent (25%) of the voling stock, partnership interests
or limited liabilly company interasts, as the case may be, of Grantor. However, this oplion shall no! be exerclsed
by Lender If such exercise is prohlbited by fedaral law or by Illinuis law.
L%)’(‘Egggslﬂo LIENS. The following provisions relating o the taxes and lions on the Properly are a part of this
Payment. Grantor shall pay when due (and in alt events prior to delinguency) all taxes, payroll 1axes, special
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taxes, assessments, waler charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services randered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Intarest of
Lender under this Mortgage, except for the (ien of taxes and assessments not due, excepl for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In copnection with a good
falth dispute over the obligation to pay, s0 Iong as L.ender's interest in the bropeny I8 not Aeo ardized. 1 alien
ariges or Is filed as a result of nonpayment, Grantor shail within fifteen (15) days alter the lien arlses or, If a
lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesled by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satlsfactory to Lender In an amount sufficient to discharge the Jien é)Ius an){ coslIs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien, in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse Judgment before enforcement againsl the Property.
Srglgéga I shall name Lender as an additional obligee under any surety bond furnished in the contest
ngs.

Evidence of ‘avment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessmants and shall authorize the appropriate gavernmental official to dellver to Lender al any time
a written statemer: of the taxes and assessments against the Property.

Notice of Consiruciot. Grantor shall notify Lender at least liteen (15) days before any work is commenced,
any services are furriar=d, or any materials are aupﬁllad 10 the Property, It any mechanic's lien, materiaimen's
lien, or other lien coulu he-asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lencer-advance assurances satisfactory to Lender that Grantor can and wlil pay the cost
of such improvements,

mgggg%ﬂ DAMAGE INSURANCE - The following provisions relating 10 insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
axtended coverage endorsements cn. . replacement basis for the full Insurable value covering all
Improvements on the Real Property in an‘ar.ount sulficient to avold application of any coinsurance clauge, and
with & standard mortgagee clause in favor of L arder. Policies shall be written bff such insurance companies
and In such form as may be reasonably acceriable to Lender. Grantor shall deflver to Lender cenificates of
coverage from aach insurer containlnp a stipulation that covarage will not be cancalied or diministied without a
minimum of ten (10) days’ prior writlen notice 1o Lender and not containing any disclaimer of the insurer's
liability for faliure to give such notice, Each Insuraiica zolicy also shall include an endorsement providing that
caverage In favor of Lander will not be impaired in arw r/ry by any act, omission or defauit of Grantor or any
other person, Should the Real Property al any time becuma located in an aren dasignated by the Director of
the Federal Emergerz)? Management Agency as a speciul-(ood hazard area, Granfor agrees to obtain and
maintain Federat Flood Insurance for the full unpaid principes Lu'anca of the loan, up 10 tha maximum policy
limits sat under the National Flood (nsurance Program, or as oncrwise required by Lender, and 10 maintain
such ingurance for the term of the loan,

Application of Proceeds. Grantor shali promptly nomr Laender of arv iose or damage to the Property. Lender
may make proof of 1088 if Grantor falls 1o do ‘so within (iteen (18) uren of the casually. Whether or not
Lender's securily s impaired, Lender may, al Iis election, %pply tha ‘rioreads to the reduction of the
Indebledness, payment ol any lien affecling the Properly, or the rastoraiion uand repair of the Propeny. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair or Teplace the damaged or
deatroyed Improvemants in a manner satisfaclory to Lendar, Lender shall, upun satislactory proo! of such
expendilure, Pay or reimburse Grantor from the proceeds for the reasonable cust Girepalr or restoration If
Grantor {8 not in defaull under thig Mortgage. Any proceeds which have not been isbJrsed within 180 daye
atter their receipt and which Lender hag nol committed to the repair or restoration utins Property ghall be
used firgt 1o pay any amount owing 1o Lender undar this Mortqage then to pay accr.es intaraesi, and the
remainder, Il any, shall be a;y:lled 10 the principal balance of the Indebtadness. If Lander Fods any proceeds
ater payment in Il of the Indablednaess, such proceeads shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pase lo, the
purch?ser of the Property covared by thig Mortgage at an; trusleo’s sale or other sale held under the
pravisions of this Morigage, or at any foraclosure aale of such Property.

Compllance with Exlltlnﬁ indebledness. Ouring the period in which any Existing Indehtedness describyed

bolow I8 in eflect, com &‘nca with Lhe Insyrance ?rovlslons contained In the insirument evidencing such

Exiating Indobtedness shal conatltrte campliance with the insurance provisions under this Morigage, to the

extent compitance with the terma of this Mortgage would constituto a duplication of Ingurance requirement, |f

any proceeds from the insurance hacomeo puyahie on loss, the provisions In this Morigage for division of

mggg?&’s e%r;all apply only to thal portion of tha proceeds nol payable 10 the holder of the Existing
noss.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Morigage, including any
obligation lo maintain Exisling Indebladingss in good alangi‘r’\g as roqﬁlrgd balow, or If any act oﬁ obre rocoe(ﬂn ]

commaonced that would matorially alfect Landor's Interests in the Properly, Lender on Grartor's behalf may, bul
shfm not be required to, take any action tnt!l Londor doems appropriate. Any amount thal Lendor expends in 8o
doing will bear interest at the rate provided for in the Note from the date incufred or paid by Lender to {ha date ol
repayment bx Gﬁmtor. All such oxpensas, al Lencar's option, wlll (s“ be payable on demand, (b) be added to the
balance ol the Note and bo apportioned qmqng and b Raynbla wilh any instaliment payments to bacome cdue
during aither ‘I) the torm of any applicablo insurance go Icy or (i) the remnlnlnqrt?rm of tho Nota, or (c) be
troated &8 a balloon payment which will be due und payable ot tho Nole's malurily. This Morlgago also will secure
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payment of these amounts. The righls ?rovided for in this aragraPh shall be in addition to ant other rights or any
ramedias to which Lender may be entitled on account of the default. Any such action by Lender shalt nol be
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

moArl:lgF;egTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar n the Exlisting indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued In favor of, and accepted by, Lender In connection with this Morigage, and * {v) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage 1o Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and wiil toraver defend
the title 10 the Propertr against the fawlul claims of all persons. In the event any action or procaeding s
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Crantor's expense, Grantor may be the nominal party in such proceeding, bhut Lender shall be
antitled to pratic'pate in the proceeding and 1o be represented In the proceeaing by counsel of Lander's own
choice, and Grartor will deliver, or cause 1o be dalivered, to Lender such instrumentis as Lender may request
from time 10 time i permit such participation.

Compliance With i aws. Grantor warrants thal tha Property and Grantor's use of the Property complies with
all existing applicaaic 1mws, ordinances, and regulations ot governmental authorities.

EXISTING INDEBTEDNESS . The following provisions concerning existing indebiedness (the "Existing
Indebtedness”) are a part of thig 'Aortgage.

Existing Lien. The lien i this Mortgage securing the indebtedness may be secondary and inferior 1o an
existing lien, Grantor expresily covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to preven! any riatault on such iniebtedness, any detaull under the Instruments evidencing
such intlebtedness, or any delault uncter eny security documents for such Indebledness.

Default. !f the payment of any inslaliment-af principal or any interest on the Existing Indebtedness I8 not made
within the time reéquired by the note evidencing such ingdebledness, or should & defaull occur under the
instrument securing such indebtedness anc: nut-de cured during any applicabie grace period therein, then, at
the option of Lender, the Indebledness securec-ty this Mortgage shall become immediatety due and payable,
and this Mortgage shall be In default,

No Modification. Gramtor shall not enter into any aareament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this faoit aee %y which that agreemeny 18 modifled, amended,
extended, of renewed without the prior written conseiiof Lender, Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender,

CONDEMNATION. The follawing provisions relating to condemnatiar of the Property are a part of this Mortgage.

Appiication of Net Proceeds. ¢ all or any part of the Propertv'is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lende’ muy at its election require that all or any
rtion of the net Froceeds ot the award be applled to the Indebiadiniss or the repair or restoration of the
roperty. The net proceecs of the award shall mean the award a%er payment of ail reasonable cosls,
expenses, and altorneys’ fees incurred by Lender in conneclion with the cundemnation,

Proceedings, If any proceeding In condemnation Is filed, Graatar shall pronpily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend tne action and obtain the award.
Grantor may be the nominal Fam{ in such proceeding, but Lender shall be-entitled o paricipale in the
proceeding and to be represented In the proceeding by counsel of its own cholce, anc Grantor will deliver or
c:eur:telsei toﬂb?‘ delivered 10 Lender such insiruments as may be requested by it from Jimz *5 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The jolowing provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute sucn documents in
addition to this Morigage and ake whatever other acilon is requested by Lender to perlect and continue
Lender's lien on the Real Property, Grantor shall raimburse Lender for all taxes, as described below, to?elher
with ali expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation a#
taxas, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬂaae or upon all or any part of the Indebtednass secured by this Morigags; (b) a specific tax on Grantor

whicn Grantor is authorized or requlred to deduc! from payments on the indebtedness secured ?\Y this type af

Mortgage; (c) a tax on this type of Morigage char?aable against the Lender or the holder of the Note; and %1)

a specilic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies I8 enacled subsequent to the date of this
Morigage. this event shall have the same effect as an Event of Default {as dellned below), and Lender may
exercise any or afl ol its available remedies for an Event of Default as provided below unless Grantor sither
a) pays the tax before it bacomes delinquent, or (b} contests the tax as Brovided above In the Taxaes and
i Ie[\a %ec!lon and deposits with Lender cash or a sufficient corporate surety ond o other security satisfaclory
0 Lender.
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"SECURITY AGREEMENT; FINAN ING STATEMENTS. Tho follawing provisions ralating 10 this Mortgage as &
A socurity agraomont aro & part of this Mortguge.

Security Agreement, Thia instrumant shall congtituto & sacurily agreemont 1o the oxton! any of tha Property
ggrm r%'}?mlaopodﬁ;n %hull ve ail of the rights of a wecured party under

4 consth XQB Ixtures or othar parsonal pro
A ihe Untform Commorcln‘ C” ; opml
!
1

oce A6 um

- Securily Interest. Upon request by Lander, Grantar shall axecute financing stalgmonts und lake whatover
| other aclion I8 requested by Lender 1o perftect and conlinue Lond?f'a socurity inlares! in the Renis and
- Parsonal Rroperty. |In addilion Lo recording this Morlgage in the raal property reforde. Lender may, Al any

ime and without further avthorization from Grantor, flle executed countdrparts, copias or raproductions of this

ortgage as a linnnclnq stalemoru. Granior shall relmburse Lendor for all axpaneas incurred in parfecting or
continuing this security interast. Upon delault, Granior shall assombio the Paraonal Property in & manner and
Al o place reasonably convanlent 10 Granter and Lencder and muko it availabla to Lender within three (3) days
alter recelpt of wiilten demand from Londer.

Addrosses. Tho mnlun? addrasses ol Grantor (deblor) and Lender (qecured party), from which information
oncerning tha security interest grantad by this Morlgage muy ba obtained (oach a8 required by the Uniform
ommercial vudd), are as statad on (he first page of this Martgaga.

FURTHER ASSURANGCES; ATTORNEYIN-FACT. The following provisions relating to further nssurances and
anorney=in=tact are &-2ur;-of this Mortgage.

Furlher Assurances. 2 any time, and from time to time, upon request of Landaer, Grantor will make, execute
and deliver, or will cauge 2 e mado, executed or delivered, 10 Londer or 1o Lander's deslgnee, and when
ro%ueewd by Lencler, causs 9 ba filod, rocorded, refiled, or reracorded, as the case may be, at such limes
andi in such offices and placrs-as Lender may deam appropriale, any and all such mor\gu 88, doeds of trust,
securily deeds, security ayraements, linancing statements, continuation statements, Instruments of further
assurance, cortificalas, and other doruments as may, In the sole opinion of Lender, be nacessary or dosirable
in ordar 10 ellgctuale, complele, peitact. continue, or ﬁraserve () the obll?auons of Grantor under the Note,
this Morigage, and the Related Documem, and (b) the liens and sacurily inlerests created by this Mortoaqe
on the Property, whather now owned L herealler acquired by Gramor, Unless prohibited by law or agreed lo
the contrary by Lander in wriling, Gran\or shall reimburse” Lender for all cosls and axpensas incurred in
connection with the matters rafaread to In i paragraph.

Attorney~-in=Fact, 1l Granior falls to do any o' e things referred 10 in tho preceding paragraph, Lender may
do 8o for and In the name of Granlor dnd Wl C:antor's expanse, For such purposes, Grantar haraby
irravocably appoints Lender as Grantar's attornay -in=iact lor the purpose ol making, execuling, doiiverlnp.
fling, recOrding, and doing all other thingsa as may ba naecessary or desirable, In Lendar's sole opinion, {0
accomplish the matters referrad 10 in the praceding paregraph,

FULL PERFORMANCE. If Grantor pays all the Indebtadness wran due, and otherwise performs all the obligallons
Imposed upon Grantor under this Mortgage, Lender shall exaculs ».id detiver 1o Granior a suitabie satisfaction of
this Mortgage and suitable statements of termination of any Hiancing statement on Jile evidencln‘g Lender's
security interes! in the Aents and the Personal Properly. Grantsi will"»ay, it permitted by applicable law, any
reasqnable termination tea as dalermined by Lender from time fo time. (I, tawever, paymeni is made by Graniof,
whethar voluntarily or otherwise, or by guarantor or ay any third party, on-thg Indebtedness and (hereafter Lender
is forced to remit the amount of that payment ‘a) 10 Granior's trusteg in ban'yu aley or to any gimilar person under
any federal or stale bankruptcy law or law for the rellef of deblors, (b) by reazon o' any judgment, decree or order
ol any court or administrative bedy having jurisdiction over Lender or any ol Lepusi's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant-{dncluding without limitation
Grantor), the Indebtedness shall be considered unpald Tor tha purpose of enforcernent of this Marigage and this
Mortgage shall continue to be eflective or shall be reinstatad, as the case may pe, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the ndabtedness and the
Property will continue to 8ecure the amount repaid or recovared to the same extent as ir '@ amount never had
been oriqlnaily received by Lender, and Grantor shall be bound by any judgment, decree, rider, seitlement or
comprom;ise ralating to the Indebtadness or 1o this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shail constitute an event of default ("Evet of Delauli®)
under this Mortgage:

Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within tha time required by this Mortgage to make any
payr{‘\ent for taxes or insurance, or any other payment necessary to prevent liling of or 1o effect discharge of
any Htian,

Complisnce Default, Failure of Grantor 1o comply with any other lerm, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Realated Documents.

False Stalements, Any warrant\(]. rapresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or migleading in any material
respect, either now or at the time made or furnished.

Defective Collateraiization. This MortPage or any of the Related Documents ceases to be In full force and

effect (including failure of any collateral” documents to create a valid and perfecied securily interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the a?pointmem of a receiver for any
y

pan of Grantor's property, any assignment for the benefil ol credilors, an% pe of crecitor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
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Foreclosure, Fortelture, ste. Commancement of forectosure or lorfelture proceedings, whether by |udiclal
proceeding, sell-help, rapossession or any other method, by any creditor of Grantor of by any governmental
apency against any of the Proparl?. Howaver, this subsaction shall not uppI‘y in the eveni of a good laith
dispute by Grantor as to the valldily or reasonableness of the claim which s (he basia of tha lareclosure or
forefoiture proceeding, provided thal Granior glves Lender written notice of such claim and furnigshes reserves
or & surely bond lor the claim satisfactory to Lendor,

Breach of Other A%r‘ument. Any braach by Grantor under the terms of any other agreement betwaen
@Grontor and Lender that is not ramedied within“any grace period providad therein, including without imitation
1s}‘rgeafrs\g;reemam concerning any indebtacnass or other obligation of Granlor to Lender, whether existing now or

Existing Indebledness. A defuult shail occur under any Existing 'ndebladness or under any Instrument on the
Property securing any Existing Indebtednass, or commencement ol any suit or other action to foreciose any
oxisting lien on the Property.

Events Affect'ng Guaranior, Anr ol the praceding events occurs with respect to any Quaranior of any of the
incdlabtednese 0 any QGuarantor dies or becomes incompelont, or ravokas or disputes tha validity of, orliability
unaer, any Guaranty ol the Indebledness.

insecurity. Lencer reasonably daems itaelf insocure,

RIGHTS AND REMED! 28 ON DEFAULY, Upon the occurrence of any Evant of Delault and &t any time thereafter,
Lender, atils oPunn. muy M.orcise any ona or mora of the following rights and remedies, in addition to any other
rights or remeciies provideu By inw:

Acgelerate Indebledness. Lender shall hava the right at its oplion without notice to Grantgr to daclare the
?3(: :ﬂ ggcigb&gﬁnasu immedimelv.dua and payable, in¢luding any prepayment panally which Grantor wouid bo
v Y.

UCC Romedies. With respoct 10all o2-an par&o! the Pursgnm Property, Lancor shall havo il the rights and
remedias of & socurad party undor the Uriform Commarcinl Code.

Collwct Rents. Londler shall have tha r'gh!, without notice o Gramor, 10 1ake possession of the Property and
collact the Rants, inclucﬂnq amounta pad’ 0ye and unpaid, and apply the not proceads, over and above
Lendor's coats, againal the Indablodnoss. ' Jurtherance of this right, Lendar may require any 1enany or ofher
usar of the Prgmrlr {0 mako %nymomn ol tent or usa Inu&dlmct y 10 Landor. 1t the Renty bro colloctad b
Lendar, then Grantor lrrovocably designates Lasdor as Grantor's gltorney=~in=fact 10 endorso Ingtrumant
recalvedt in payment thereol In tha name of Grunior and to nagotiate the same and collact the proceads.
Paymenta Dy 1enanis or other usors 1o Lander in rasj:orse (o Landar's demand shail smlsly the obligations for
which the payments are made, whathor or not any propar grounds for tho domand existed. Lender may
axorclas its rights undar this subparagrapis either In parscn, sy agenl, or through a rogoiver.

Moqgapu In Possesasion. Lendor shull have (he rlghl 10 te g'acud a8 mortgagae In possossion or 10 have a
raceivor uppotntad 1o tako gossmlon of nit or any part of the Fegparty, with tha powor 10 prolact and praserve
the Property, 10 operatu th Propertg procudlng foraclosuro or sala und 1o colloct the Rents from the ropanz
and apply Ihe procesds, over and above the cosl of the mcﬁdvershl . u%mna\ \ho indebiedness. Th
morigagee In possossion or racaiver may sarve withowt bond M premitied Dy law,  Lendar's right to the
nﬁ)o nimont ol & rocalvor shill exisl whathar or nol tho apparont vrlye ol tho Propery exceods the
}ocglb\}gfinasa by a substantial amount. Employment by Londor shall not zisrualily 4 porson from serving as a

;Jhudgrlg:, :r?,r,ealoauro. Londor may oblain & judicisi dacraa toracloning Grantos’s Intarost In all or any part of
u T

Deflciency Judgment. ! permittod by applicable law, Lendar may oblain a judiinint for any doficlency
ramaining In the Indablecnass due to Londer wiler application of all amaunts racelved i the exorclse of the
rights pravided in thig section.

Other Remadiies, Land?r shill have &l othor rights and romadios provided in this Mortgaya o the Note or
avallable at law or in equily.

Sale of the Proportx. To thu axtor! parmittact by applicablo Jaw, Granlor horaby wiivas any gnd all right to
havo the property mirshalled. In exarciging ita rights and remedias, Londer ahall be {raa to sell &l or any part
ol tha Property together or sgparately, in ono snie or by soparato saius. Lencer shail bo entitiod o bid a1 wny
public sale on all or any portion of tha Proparty.

Notice of Sale. Lender shall give Grantor redsonable notlce of the lime and place of anr public sal¢ ol the
Porsonal Property or of the 1ime after which anr privato sale or nther Intanded disposition of the Porsonal
r'{g%my ol? &ggﬂrlrl\g#a. Reasonabie notica shall mann nolce given al loast 1en (10) days baforg the time of

Waiver; Eloclion of Remedies. A waiver by ang party of a breach of a provislon of this Morigage shall not
constitute a walver of or prn&umlca 1he party’s rights otherwise 10 demund sirict compliance with that provision
of ae"J other provision. "Election by Lender to pursua any remedy shail not exclude pursuit of any other
remedy, ang an slection 10 make oxpenditures or take actlon lo porform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not allact Lander's right to daciare a default and exercise s
remedios undet this Morigage.

Attamc‘{a' Fees; Expanses. | Lender insfitutes &ny sult or aclion to enforce any of the tarms of this

Mortgage, Lender shall be entitled lo recover such sum us ‘he court may udludgo reasonable ay attornays’
{0es at trial and on any appeal. Whathor ar nol any coun aclion Is involved, all reasonable expensas Incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its imterest or the
snforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for In the Note. Expenses covered by thig
Paragraph include, without Hmitation, however subject to any fimits under applicable law, Lender's attorneys’
a8 and Lender’'s {agal expenses whether or not there is a lawsuit, Including attorneys' fees for bankrupfcy
proceedings (including efforts to modity or vacate any automatic stay or Injunct on{ appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaining fe reports {including
{oreclogure repons), survayors' reports, and appralsal lees, and tille insurance, to the extent permitted by
applicable faw, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation any
notlice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually defivered, or when depesited with a nationally
racognized overnight courier, or, if mailed, shall be deemed elfeciive when deposited in the Unitad States mal first
class, certified of registered mail, sgﬁge prepaid, diracted 1o the addresses shown near the baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wrilten notice 10 the
pther parties, spsciiving that the purpose of the notice Is to changa tha party's address, All coples of notices of
foreciosure fron: o hoider of any lien which has priority aver this Mortgage shall be sent 1o Lender's address, as
shown near \he bezinning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
limes of Grantor's curre.y address.

MISCELLANEQUS PRLVIGIONS, The folfowing miscellaneous provisions are a part of this Martgage:

Amendments, This Mencaae, together with any Refated Documents, constitules the entire understanding and
agreament of the parties 8 10 the matters set forth in thig Mortgage. No alteralion of or amendment {0 this

oﬂgage shall be affective Lnizgs given in weiling and signed by the party or parties sought to be charged or
bound by the altaration or amendment.

Applicable Law. This Mortgage 1as_heen delivered to Lender and accepled by Lender in the Stale of
filinola. This Morigage shall be goternud by and conatrued in accardance with the laws of the Stale of
Hinoia,

Caption Headings. Caption headings in tri8 Mergage are tor convenience purposes only and are nat o be
used (o interprat or define the provisions of tins *4ortgage.

Merger. Thera shall be no merger of the interest ri eslate created by this Morigage with any other interast or
ggrnaagnilnot‘hLee nPJgrperw at any time held by or for ithe benefit of Lender in any capacity. without the wrilten

Mulliple Parties. All obligations of Granior under this Nicr'gage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This ‘mepns that each of the persons signing below is
responsible for all obiigations in this Mortgaga.

Sevorabilltt. it a court of compelent jurlsdiction finda anv jrovision ol this Mortgage 1o be invalld or
unenforceabie as to any person or circumstance, such finding %nal! not render that provision Invalld or
unenforceable as {0 any olhar persons or circumstances. |l feasinle, =ay such offending Frovislon shall be
deemad to be madified to be within the limits of enforcaabliity ar vanziy; however, if the olfending provision
cannol be 80 moditied, it shall be stricken and all other provigions of 1lis Mortgage I alf other respects shall
remain valid and enforceabls.

Succossors and Asaigns. Subject to the limilations slated in this Mortgage on iransfer of Grantor's interest

this Mortgage shail be binding upon and inure 10 tha benefit of the_parigs, thai’ sUCCESBOIS and assigns. it

ownership of the Property bacomes vesied in & pereon other than Grantor, Lander wihou! notice to Grantor

may deal with QGrantor's succesaors with raference to this Mortgage &nd the Inrahtedness by way of

Il%tz‘eb%%n%e or extonsion withaut releasing Grantar from the obligatiany of this Mongarge « Habllity under the
sblednass.

Time ls of the Essence. Time is of tha essaence in the performance of thig Morigage.

Walver of Homastead Exemg\lon. Grantor hereby releases and walves all rlpms ano-bhenefits of tho
homeslend exemption laws of the State of lllinnie as 10 all indebiadness socured by this Mortgage.

Walvers and Consents. Lander shall not be deamad 1o hive walved any rights under this Mongage (or under
the Related Documenta) uniess such walver 18 In wriling and signed by Lender. No delay or omission on the
part of Lender in oxerc sinﬂ\ any right shall operalo #8 A walver of Buch right or any other right. A walver by
any pany of a Provtslon of thig Mor Fu @ shall not conslilute a waiver of or prefudice tha party's right olharwis
10 domang sirict compliance with thal provision or any other Provtslon. No prlor walvar by Lendar, nor any
&ourae ol de‘\lln betweon Landar and Grantor, shall constituto & waiver of any uf Lender s riﬂ:ua N?r any of

rantor's obligations as (o any fulure transactions. Whanever coneant by Landar I8 required In this Morigage,
the granting of such confant [y Lander in any Instance shall not constitule continuing consent to subsequent
Inslpnces wnere such consant s required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
;' GRANTOR AGREES TO ITS TERMS, FEATE481 ..

a4 ont

GRANTOR:

B wémsouﬂ/

? BOQKER T BROW

/B s
PHYLL thWN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ -~ f .,C’fffc»'m.m;,, )

)88

COUNTY OF C:(m A )

—

On his day before me, the undersigned Notary Public. personally appeared BOOXER T BROWN and PHYLLIS
BROWN, to me known 10 be the individuals described in end who executed the Morigage, and acknowledged that
they signed the Mortgage as their iree and voluntary aci 2t deed, for the uges and purposes therein mentioned.

Given under my hand and official seal this _f'f7..5‘ZL/i ey o ;?//v(. L4 , 187 f g
LAV . .
By [t 4, 43} Sy Residing 2! (" I € TG

Notary Public in and for the State of

%
My commiasion expires _ ‘ AL SEALY

NQTARY PUBLIC STATE OF
‘ ILLIN
§ My Commission Expi o

1 ]

LASER PRO, Reg. U.S. Pat, & T.M. Off., Var. 3,25 (C) 1998 CF! ProServices, Inc. All rights resarved.
[IL-G03 LP2388B41.LN R1.0VL]
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