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This Mortgage prepared by:  HERITAGE OLYMI'IA BA
R ahrhe 0,

MCRTCAGE
THIS MORTGAGE IS DATED JULY 30, 1998, betweeis STANLEY PACOCHA, DIVORCED AND NOT SINCE
REMARRIED, whose address Is 3028 GREEN STREET, STEGwe, |l 60475 (referred to below as "Grantor™);

and HERITAGE OLYMPIA BANK, whose address Is 195 WEST JOZ ORR ROAD, CHICAGO HEIGHTS, IL 60411
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, 'varmants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described rea! neoperty, together with all existing or
suhsequently erected or affixed buildings, Improvements and (ixtures; Qli- easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ctock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property; including without limitatlon
g" minerals, oll, gas, geothermal and similar matters, located In COOK County, Stte of |llinols (the "Real
roperty”):

LOTS 1 AND 2 IN BLOCK 2 IN SUNNYSIDE ADDITION TO CRICAGO HEIGHTS, BLiMG A SUBDIVISION
OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,/ILLINOIS.

The Real Praperty or its address s commonly known as 208 W. 15TH STREET, CHICAGO HEIGHTS, IL
60411, The Real Property tax identification number is 32-20-309-013 & 014,

Grantor presently assigns 1o Lender all of Grantor's right, titfe, and interes! in and to all leases of the Property and
all Rents from the Property. In additlon, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall hava the following meanings when used In this Mortgage. Teims nol
ctherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unifarm Cemmerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means STANLEY PACOCHA. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guaramtors,
sureties, and accommodation parties in conngction with the Indebledness.
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Lender in wrmn?. {)) neither Grantor nor any tsnfnl. contractor, agent or other authorlzed user of the Propery
shall use. gene ai . Manufacture, store, ireat, dispose of, or releass any hazardous wasle or substance on
undar, about or from tho Property and (i) anz suth activnx shall ba conducted In compliance with all
ng:plc hle federal, slate, and lacal laws, regulations and ordinances, Inciuding without limitation thoso laws,
regulations, and ordin nﬁes dae]cr[bed above, Graptor authorizes Lender ang ite agenis to onler upon tho
Property 10 make suc nsgect ong and lesly, ai Grantor's expenss, as Lender ma( desm apFroprlalo to
determine compliance of the Propeny with this a%ctlon ol the Mortgggu. Any inspaciions o tasts made by
Lendor shail bo 10r Lander's purposes only and shall nol be construed o croite any res ns!blllw or liabliity
on the part of Lgnder to Grantor or 1o any other parson. The rg%osontallona and warrantlos conté\ ned hareln

;‘.

are bnsed on _Qrantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Qranior hor&bx () roloases and walves any fulure ¢laimo against Laender for indemnity or
contribution in the evant Grantor bacomes Habie for cleanup or other coste Under any such laws, and (h)
ngrees 1o Indemnity and hold harmiess Lender agalnst uny and all claims, losses, llabilities, damages
B naltles, and expenses which Landar may directly or Incliractly sustuin or sulter resulting from & breach ol
his sectlon of the Mon?ngo or a8 O consequonce of any use, gonoration, manylnclure, atoraP?. dlagosa\!.
reloqse or triatened relalse ?! o haz r?ou wislg or substance on the proporties. The provisions of this
saclion of ind.. oncago. ncluding the ebiigation to indemnity, shall surviva the payment of (ho Indebledness
and the saligluciion and reconvg?mnco ot ine llen of this Morlgage and ghall not be altacted by Londer's
acquisition of ary 'nterest in tha Proparty, whether Dy toreciosure or otharwisy.

Nulsance, Waste, rrntor shall nol cause, conduct or pormit anz auisance nor commit, permit, or sulior an
?trlpplng o or waste .2 or 10 1N Propérty o ang portion of tha Property. Without limitlng the genaraiity of (he
oregaing, Granlor wiii 7! 18move, o emm 10 any othar party the right to remove, any timber, minaralg
{inciuding oll and gas}, sca, Jravel or rock products without tha prior wrilten consent of Lender,

Removal of Improvements.— drantor ghall not domolish or ramava any lmprovemanis ltom the Heal Prcpnny
without the prior wiliten conseal dt.Lander, As a condition (o tha removal of any Improvainents, Lander ma
require  Grantor 10 make arrasgemonts  eatislactory 10 Lendor (0 replacd such Improvomonie  wil
Improvemants of al loast equal value:

Lencler's Right to Enter. Lender and iis ::;:?nls and rnprosen‘atlvaa may enlar upon the Real Proporty al all
ranaonable timos 1o atten é° Lente,'s Interogls and to inopect tho Property for purposos o Grantor's
gompliance with the terms and conaitions of tain Mortgugs.

Compitance with Governmental Requirements, “tirantor ghall pr%mrfng cornplz with all laws, ordinances, and
roguiations, now or hareafier in ?f act, of ail aovo'amntfl authoriios applica

Properly, Qrantor may conlest In a

during any proceedlng. Incl?dn appropriate ap

bio 0 the use or aecupancy of the
pood failn any such law, ordinance, or rooulallon and withhold Tompl ance
als, »0 long u? rantor has nollfled Lendar In writing prior 10

1enzior's Interasty in the ropanﬁ!?ra nol jaopardized.

dolng 80 and 80 long as, In Londor's sole opinion
actory 10 Lendar, 10

Lender may require Qrantor to post adequate nucurhy ¢ 4osurety bond, reasonably sa
protect Lendor's interqsl,

Duty to Protect, Qrantor ugrees neither to ahandon nor lesvs unatiended the Properly. Granlor shall do ﬁl‘l
Sthet acts, (n addition to those acts aet forth above In this seclicr, which from the character and use of the
foporty ure raasonably necossary to protect and preserva the Prnetty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, decizre immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Londer's orinr wrilten consant, of ail or any
part of the Real Property, or any Interest in the Raal Proparty. A "sale or transier” meane the conveyance of Real
Property ar any right, tide of Intorest therein: whother legal, beneliclal or sxuitahia; whether valuntary or
involuntary; whether by outright sale, dead, instaliment sale contract, land contract, contzact for deed, leasahald
interest with a term greater than three (3) years, leasa-oplion contract, or by sale, assignman!, or transler of any
benelicial interest in or to any land trust holding tille 10 tha Real Proparty, or by any othar mnzihod of convayance
of Real Prroerty Interest, It any Grantor is & corporation, parinership or limited ftabliy ¢coinnany, (ransfer also
Includes any change ln ownarship of more than twenty-five percent (25%) of the voting stock, pantnership interasts
or limited liabllity company Interests, As tha case may be, o! Grantor. Howover, this option shall not be exercised
by Lender if such exercise |8 prohiblied by tederal law or by llinois law.

mgﬁgﬁm LIENS. The fellowing provisions relating 1o the tazes and liens on the Property are a pan of this

Payment. Grantor shali Pay when dua éand in all events prior to dalinguency) all taxes, payrol) 1axes, special
laxes, assessments, water ¢harges e}n sewer service charges levied against or on account of the 'Property.
and shall pay when due all claims for work done on or {or services randered or material furnished o the
Property. Grrantor shall maintain the Prol[i)ert[y {ree of all llans having priority over or equal to tha interest of
Lender under this Mortgage, excapt for the lien of taxes and assessments not due, and except ag otherwise
provided (n the foltowing paragraph.

Rlaht To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good

faith dispute over the oblipation to pay, 8o iong as Lender's inieresl [n the Property Is not Aeolaardlzed. tra llen
arises or Is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariges or, Il a
llen 18 filed, within fiftaen (15) daye ater Grantor has nolice of the filing, secure tha digscharga of tha lian, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sutficiant to discharge the lien plus anyr COBIS anc attorneys' fees or other
charges that could accrua as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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Loan No 21-2900694 (Continued)

gggu not be construed as curing the default so as to bar Lender from any remedy that It otherwise would have

mgﬂ%‘;fayﬂ; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
orin anr thie insurance palicy, litle report, or final title opinion issued In favor of, and accepted by, Lender In
connection with this Mcrigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tltle. Subject to the exception in the paragraph above, Grantor warrants and wlll torever defend
the titie 10 the Properly against the lawlul claims of all persons, In the avent any action or proceeding Is
commenced that quegtions Grantor's title or the Interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceading, but Lender shali be
entitled 10 participate in the proceeding and to be represented In the proceeding by couneel of Lender's own
choice, and Gractar will deliver, ar cause to be deilvered, to Lender such instruments as Lender may request
from time to um< to permit such participation.

Compllance With luws, Grantor warrants that the Property and Grantor's use of the Property compligs with
all existing applicatieiaws, ordinances, and regulations of gavernmantal authorities.

CONOEMNATION. Theciiaving provisions retating to condemnalion of the Proparty are a part of this Mortgage.

Apgllcatlon of Net Proceeds, . all or any part of the Property |s condemned by eminent domain proceedings
or by any proceeding or purcasse In lieu of condemnation, Lender may al itg election require that all or any
ortion of the net proceeds i the award be applied to the indebtedness or the repalr or restoration of the
roperly. The net proceeds o e award shall mean the award aher payment of all reasonable costs,
expenses, and atlorneys' fees Incurrid by Lendar in connuction with tha condemnation.

Proceedings. If any proceeding in concemnation I8 filed, Grantor shalt Fromplly notity Lender In willing, and

Grantor shall promptly take such stepe as may be necessary 10 defend the action and obtain the awerd.
Grantor may be the nominal an\( in sach _orog:eeding. but Lender shall be entitied to participale in the
procaading and to be reprasanted in the prrcascing by counsel of Ite own cholce, and Grantor will delivar or
ggﬁ?& sg“%: delivered 1o Lender such instrunig”c-88 may be requested by It from time {0 tima to parmit such

IMPOSMITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating to governmental laxes, fees and charges are & par. of this Mortgage:

Current Taxes, Fees and Charges, Up?‘n request by Leudsr, Qrantor shall execute such documents in
additlon to this Mort&age And (ake whalaver other action 18 requested by Lender 1o perfact and contnue
Lander's lien on the He iPropertg. Grantor shatl reimburse Le:w'er for all taxes, as dascribeq bel?w. logether
with all expenses incurred in recording, perfecting or continulng this Mortgage, Including without limitatfon all
taxes, foes, documentary stamps, and other charges lor racorqing or zaistering this Morigage.

Taxes, The following shall consiitule taxes o which this saction “ﬁ Miag'” (/) & specific tax upon this tgpa ol
Mongaae of upon al or a(mv garto the Indablednass secured by nis W.rmago: {b) & specilic tax on Grantor
which Grantor I8 authoriz rreclulrad 1o dequct from payments on the Indchtadnass secur tn-t 8 tgpe of
Morigage: (c) a tax on this type:r Monqags chal;?aabie against the Lander - tha holder of the Note; and
arg%?gr i¢ 1ax on all or any porlion of The Inda

Subsequant Taxes, | anﬁ tax 10 which this sectlon agplles I? enacted subsoquunt o the date ol this

Mortgage, this avent sha hﬁveblha gama offoct as an Event ol Dafaull (a8 definet buics), ang Lender may
exgrclse any or all of its avallable remedies for an Event of Defaull as provided belov, viigss Qrantor elther
La) paya the tax baefore |t becomas delinguent, or ’b) conlesis the tax AR provided above - the Taxqs and
tgel?eanggcﬁ'tion anc deposiis with Lendar cash of a sutficient corporale suraly bong or other Laci ity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions rolating to this Morigage as a
gacurily agreement aro a part of this Mortgage.

Securlty Agreement. This Instrument shall constitule a security agreement 10 the extant any of the Propert
conalitutes fixtures or 0 hggdporaonnl é)ropnr’y. ancl Londer shall havo all of the rights of u secured party under
the Uniferm Commarcia e as amendad rom tima to time.

Security Interest, Upon requost by Loador, Grantor shall Txocuto Nnancln% slatemants anf tako whatever
ther action s requosted Lontler to per °f' nd continue Londar'a sacurity Intores! In the Renis and
ersondl r%pen,‘. in ndduoq to rgcording this Mongage in tho real propony rnfords. Lander may, &1 W
Ime and without further authorizalion from Qrantor, file executed countarparts, copias or raproductions of this
ortga?o &8 a financing statement. Granjor shal ruimbura? Lendor for all expanses incurred In parfecting or
continuing this securlty ntero‘n. g%\ detault, Grantor shal mim 10 lhT P? son lepenr in 8 manner and
nt & placg reasonably convenient 10 Grantor and Lendor and make It avallabie 1o Lendar wilhin three (3) days
anter racaip! of written demand trom Lender,

Addresses, Tho miniling addrassoes of rant% s(ddblor) and Lender (securad parly), from which Information

oncarning the securlty intarest granied by \ on may be obinined {each as required by the Unilorm
E:ommarcl | Codle), aroyna atatodoon the Ner pagoe of 191?1? ?Aongage. ( “ Y

d
adnees or on payments ol principal and intergsl made ue
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"+ Loan No 21-2900694 {Continued}

1

" RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Detault and at anYt time thereafter,

. Lender, at s option, may exercise any one or mora of tha foliowing rights and remedies, In addition 1o any other
! rights or ramedﬁaa provld\éd by law: Y 9ra d

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
?gémggdtgbéggness immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shall have all the rights and
remadies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, lncludlnq amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebtedness. [n furtherance of this ri?ht. Lender maly require any tenani or other
user of the Pro&pertr 10 make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior Irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
recalved in payment theraot in the name of Grantor and to negetiata the same and collect the procaeds.
Paymants by wnants or other users to Lender in response to Lender's demand shail salisfy the obligations for
which the payzients are made, whether or not any proper grounds for the demand existed. Lender may
exerclige its righs under this subparagraph either in parson, by agent, or through a recelver,

Mortgagee in Possessian, Lender shall have the right 10 be placed as mortgagee In possession or to have a

receiver appointec (o .ake possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operew he Property precedlnﬁ foreclosure or salg, and to collect the Rents from the Property
and apply the proceeds, sver and above the cost of the recefversh!ﬁ. againgt the Indebtedness. The
mortgagee in possession o’ recelver may serve without bond if permitted by law. Lender's right 1o the
appoiniment of a receiver -snall exlst whether or not the apparent value of the Properly exceeds the
:gcgwglgness by & substantial #mount, Employment by Lender shall not disquality a person from serving as a

Judiclal Foreclosure. Lender may obtzin o judiclal decree foreclosing Grantor's tntergst in all or any part of
the Property.

Deficlency ?udgment. I permitted by araticable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lenc.er o er application of ail amounts recelved from the exerclse of the
rights provided in thig section,

Other Remedles. Lender shall have all other righs and remedies provided In this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by appiiceule law, Grantor hereby walves any and all right to
have the properly marshalled, In exarclsing its rights aar remedies, Lender shall be free to sell all or any par
of the Property together or separalely, in one sale or by sepsrete sales. Lender shall be entltled to bid at any
pubiic sale on all ar any portlon of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notica-oi the.tme and place of any public sale of the

Persanal Property or of the time aher which any privale sale or othar Intended disposiiion of the Personal

fr'\m%e?ey Jlg é?s ggsmage. Reasonable notice shall mean notice given i least ten (10) days before the time of
osaeo on.

Walver; Electlon of Remedies. A waiver by any parly of a breach of & praviston of this Morigage shall not
constitute & walver of or prajudice the party's rights otherwlse 1o demand stict comPllance with that provigion
or any other provision, Election by Lender 10 pursue any remedy shall nnt uxclude pursult of any other
remedy, and an elaction to make expendituras or take action to perform an Guligeiian of Grantor under this
Mongage atter failure of Grantor to pertorm shall not atfect Lender’s right 10 decla e a default and exercise its
remedies under this Morigage.

Attomeys’ Fees; Expenses. It Lender Institutes any sull or action to enforce any ci tha lerms of this
Mongaqe, Lender shall be entitied to recover such sum as the coun may adludge reasJnuble as atlorneys
lees at Irial and on any appeal. Whather or not any court action 15 involved, all reagonable s:r.enses Incurred
Dy Lender that In Leénder's opinion are necessar\{ at any time for the protection of Its interest or the
onforcement of its rights shall bacome a dpaft of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure unil) rapaid at the rate pravided for in the Note. Expenses covered by this
aragraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether or not there I8 & lawsult, including attornays’ lees for bankruptcy
proceedings (including efforts to modify or vacala any automalic stay or injunct onz appeais and any
anticipated post~judgment collgction services, the cost of searching recnids, obialning title reports (including
foreclosure reports), surveyors' reports, and appraisal less, and tile insurance, to ‘ e axient parmitied by
applicable law. Grantor aiso will pay any court costs, in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by ielefacsimile iunleas
otherwiae required by law), and shall be effective when actuaily deiivered, of when deposited with & nalionally
racognized overnight courler, or, it malled, shall be deemed affective whan deposited In the United States mall first
class, centified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage, Any paft’y may change Its address jor notices under this Mortgaga by giving formal written notice 1o the
other parties, specifying thal the purpose of the notice I8 to change the pany's address. All copleg of natices of
lareclosure from the holder of any llen which has prigrity over this Morigage shall be sant to Lender’s address, aa
ghown near the beginning of this Mortgage. For notice purpoges, Grantor agrees 10 kesp Lander Informed at all
times of Grantor's current address,
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07-31-1998
Loan No 21:2900694 (Comthnued)

INDIVIDUAL ACKNOWLEDGMENT
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ARSI TN
vOFELCEAL STAL

sTaTe OF __ L4 | il ) THOMAS 11 BURTON

' BUBLIC, STATE OF ILLINOTS
C ; - t‘:?\} ﬂ'{)‘iﬁrv‘liﬁﬂl(}lq CYPIRES B/9/ 2004
cou NTY OF @ L- ) NV »'o.amw W ¥ NN b

On this day belore me, the undersigned Notary Pubtic, personally appearad STANLEY PACOCHA, to me known 1o
Do the Individual described In and who executed the Morigage, and acknowledged that he or she signed the
Mortgage &8 his or her free and voluntary act and dead, for the usas and purposes therain mentioned.

Glven under my hard and officlal seal this _:_@_@__ day of _Ji l\! , 1996,

By &-,,'}-&&M» __c{j’J (,'L”é o) Reslding at |48 _ww). Tlac Ok B Chan S SEA
Notary Public In and forthe State of __ ZLA)iaI0IS - ol
My commiisslon explres () ;- 09 - O

LASER PRO, Reg. U.S, Pat. & T.M. Ot Ve'.ha.'.!s {c) 1998 CF! ProServites, Inc, All rights reserved.
(IL~G03 PACOCHAS.LN)







