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'. RECORD AND RETURN TO:
7 PERL MORTGAGE, INC.

1798 NORTH ASHLAND
CHICAGO, ILLINOIS 60822

Prepared by:
PERL MORIGAGE, INC.

MORTGAGE Y

& A A

THIS MORTGAGE ("Security Instriyrars®) is givenon  MAY 21, 1998 » The mongagor is
STEVEN W. ALEX, MARRIED TO
PATIENCE ALEX ** MBRRIBX

Jf'

S22

{("Borrower"). This Securlly Instrument is giver to
PERL MORTGAGE, INC.

B

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND

CHICAGO, ILLINOIS 60622

{"tander), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 120,000.00 ).
This debt is cvidenced by Borrower’s note dnated the same date as this Secuiity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JUNw@ 1, 2028 .
This Security Tnstrument secures to Lender: () the repayment of the debt evidenced by the 2veiz. with Interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, awivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveimnts.and agreements under this

Security (nsirument and the Note. For this purpose, Borrower does hereby mortgage, grant and coinvey o Lender the following
deseribed property located in  COOK County, llinols:

LOT 20 OF WILSHIRE TERRACE BEING A SUBDIVISION OF PART OF ThF COUTHWEST
1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRG

PRINCIPAL MERIDIAN, IN THE VILLAGE OF NORTHEBROOK, IN COOK COUNTY,
ILLINCIS

"GS- A SN F HTECONAY

¥* PATIENCE ALEX IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
Parce} ID #:04-04-305-064-0000

which has the address of 2748 WILSHIRE LANE , NORTHBROOK

{Sireet, Cly),
filinois 60062 f2ip Codel ("Property Address”);
ILLINOIFSindta Family-FNMA/FHLMC UNIFORM

- e . INSTRUMENT Form 3014 9/90
2 @’ RUILY 080N Amended B/98
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TOQETHER WITH all the improvenents now ar hereafter vrected on the property, and all casemenis, appurtenances, wnd
fixires now or hereatter o part of the property. All replacements and ndditions shall alse be covered by this Security
Instrwinent, Al of the foregoing s reforred 10 in this Security [nstrument ny the “Property.”

BORROWER COVENANTS thal Borrower s lnwlully seised of the estate hereby conveyed and has the right to montgage,
gram and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and whl defend generatly the tile w the Property ngainst wil clalms und demands, subject to any encumbrances of recard,

TIIS SECURITY INSTRUMEN'T combines unitorm covenants for natlonal use amd non-uniform covenants with limited
vatlations by jurlsdiction to constitie & uniform security instrument <overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant wil agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the detw evidenced by the Note and any prepayment and Tate charges due under the Note,

2, Fundy Tor Toxes and Insuswnce, Subject to applicable law e to & written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note Is paid in full, o sum ("Funds®) for: () yearly taxes
and nssessments which may aitain priority over this Security Instrimient ns o lien on the Property; (b) yearly leasehold payments
or ground cents on e Property, 1€ any; (6) yeuely hueard ot peoperty {nsurnnce premiums; (d) yearly Nood insurmnce premivms,
{1 any; (e} yearly mortgage insurance promiums, If any; and (1) any sums payuble by Borrower 1o Lender, in aceordance with
the provisions of patagraph: 8, In liew of the payment of morigage invurance premiums. These ftems are called "Escrow lems, "
Londer may, at nny tmecollect and hold Funds in an nmount got to exceed the maximum amount a lender for a federally
rolnted morigage lonn may reire for Borrower's escrow agcount under the Tederad Real Estate Setilement Procedures Act of
1974 ns amended from tme to e, §2 U.S.C. Section 2601 er seq. ("RESPA™). unless another law thar upplies to the Funds
seis n fesser nmount. If so, Lender may, un any time, colleet and hold Funds in an amount not 1o exceed the lesser amount.
Londer may estimate the amount of Furds due on the bisis of current data and rensonable extimates of expenditures of fuire
Bserow Items or otherwlse [n accordancd witi applicable law,

The Funds shall be held in an instiution whose deposits ore Insured by n federal ngency, instrumentality, or entity
(including Lender, 1T Lender is such an instimten) o2 in any Federal Siome Loan Bunk. Lender shall apply the Funds 1o pay the
Escrow ltems, Lender nsay not charge Borrower furpuiting and applying the Funds, annually anulyzing the escrow necount, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law perinlts Lender 1o make such
» charge. However, Lender may require Borrower fo pay t ors-time charge for an independent real estute tx reporiing service
used by Lender in conneetion with this toan, uniess applcable low provides otherwise, Unless an agreement is made or
applicable taw requires interest 10 be pald, Lender shall not be regrired 10 pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that Interestshail be paid on the Funds, Jender shall give w Borrower,
without charge, an annunl nccounting of the Funds, showing credits ‘ans #ebits to the Funds and the purpose for shich each
debit to the Funds was mnde. The Funds are pledged as acditional security foral) sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by arpiicable lnw, Lender shall nccount to Borrower
for the excess Funds in nccordance with the requirements of upplicable luw., If the priount of the Funds held by Lender ot any
time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Boregwe in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niké up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shll ‘oomptly refud 1o Borrower uny
Funds held by Lender. I, under paragraph 21, Lender shili acquire or selt the Property, Lender, prioy 1o the acquisition or sale
of the Property, shll apply any Funds held by Lender ar the time of acquisition or sale ns u credivigrinet the sums secured by
thls Sccurily Insirument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts puyable wder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note,

4. Charges: Liens, Borcower shall pay ol taxcs, assessments, charges, fines and impositions atuibutable to the Property
which may mtain priority over this Security Instrument, and leasehold pnymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
Il Borrower makes these payments dirceily, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
wriling to the payment of the obligation secured by the lien in a manner ncceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the |
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this Security Instryment, Lender may give Borrower i notice tdemifying the lien. Borrower shall smtisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hozards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts und for the periods

4 that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
i . which shall not be unrensonably withheld. 1f Borrower falls 1o maintain coverage described above, Lender may, at Lender's

{1 option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
P p 8

All insurance policles and renewals shall be aceeptable to Lender and shull include a standord morigage clouse. Lender
shall have the ight to hold the policies and renewals. 1f Lender requires, Borrower shall promptly glve 10 Lender all receipts of
paid premiums and renewnl notices, In the cvent of loss, Borrower shall glve prompt netice 1o the insurance carrier and Lender,
Lender may make proof of logs if not macde prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1 <he restoraslon or repalr is cconomically fensible and Lender's security is not lessened. IF the restoration or
repait Is not econcinivnly feusible or Lender's sceurily would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securky ‘astrument, whether or nov then due, with any excess paid 10 Borrower, If Borrawer abandons the
Property, or does not anzwer-within 30 days a notice from Lender that the insurance carrier has offered 1o setile o claim, then
Lendet may collegt the ingerarsy proceeds. Lender may use the proceeds to repadr or restore the Property or to pay sums
securcd by this Securlty Instrurants-whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower oraerwise agree iy writlng, any applicmion of progeeds 1o principal shall not extend or
pastpone the dug date of the montisly pryments referred to in paragraphs | and 2 or change the amount of the payments. If
under parageaph 24 the Property is acquiced t-Lender, Borrower's right to any insurance pollcies and proceeds resuling from
dmage 1o the Propenty prior to the acquisiiion shz!! pass (o Lender 1o the extent of the sunts secured by this Securily Instrument
immedintely prior to the acgulsition.

6. Oceupaticy, Preservation, Maintenance urd Peotection of the Property; Borrower's Luun Applicution; Leascholds,
Borrower shall occupy, establish, and use the Propenty as 3eruwer's principed residence within sixty doys afier the execution of
this Security Instrument and shall continue to oceupy the iroperty us Borrower’s principal residence for at leaxt one year afier
the date of occupancy, unless Lender othorwise ngrees In writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances vxist which are beyond Borrower's euirol, Borrower shall not desroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste on-2e Property, Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's-good fulth Judgment could result in forfelture of the
Property or otherwise matorinlly Impnir the Ten created by (his Security Eistivmont or Lender's secutity interest. Borrower may
cure such o defnult and eeinstate, a8 provided in paragraph 18, by eausing e acilon or proceeding to be dismissed with a ruling
that, in Londur's good faith determination, precludes forfeliure of the Borrowee's Interest n the Property or other material
jmpatrment of the Hon created by ths Security [nstrument or Lender's security Jntedest, Borrower shudl also be in defaull if
Borrower, durlng the foan applivation provess, gave materinlly atse or inceurate infCentatlon or staremettts to Lender (or falled
lo provide Lensder with any muterinl information) in connection with the loan gvidenced oy<ne Note, Including, but not limited
(o, represcmations concerning Borrawer's occupancy of the Property as a principal residence. [Fihis Security Instrument is on a
feasehold, Borrowor shall comply with al} the provisions of the lease. If Borrower nequitez fee title 1o the Property, the
lenschold andt the fee tile shall not merge unless Lender agrees to the merger In wrillng,

7. Protection of Lender's Rights (i the Property, If Borrower fails to perform the covenuns and-agreements contalned In
this Securlty Instrument, or there s a legnl proceeding that may significamly affect Lender's rights inabe Property (such us a
proceeding in bankeupiey, probate, for condemnation or forfeiture or 1o enforce lawy or reguladons), then-Lesder may do and
pay Tor whadever is necessary to protect the value of the Property and Lender's rights in the Property. Lendar’s acilons mny
include paying any sums scoured by a Hen which has priority over this Security Instrument, appearing in court, paying
recsonable attorieys’ {ves and entering on the Property 10 make repalrs. Although Lender may tnke nction under this parngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become sdditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender sgree 1o other terms of payment, these nmounts shall bear interest from the
date of disbursement &t the Note rate amd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1f Lendor required morgnge insurance ax o condition of muking the loan secured by this Security
Instrument, Borrower shall pay the prembums required to malmain the morigage Insuranee in effect. If, for any reason, the
mortgage Insurnnce coverage required by Lender topses or ceases 10 be In effeer, Borrower shali pay the premiums required o
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obtain coverage substantially equivalent to the mortgnge insurance previousty in effect, ar a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage inpsed or ceased to
be in effect. Lender will accept, use and retain these puyments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the aption of Lender, il merignge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to mainiatn mortgnge insurance in effect, or to provide a loss reserve, until the requirement for mottgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procceds of any award or claim for damages, direcl or consequential, in connection wish any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event-cl o lotal taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.aue, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Piorery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imemgdigsty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shal! po-reduced by the amount of the proceeds multiplicd by the following fraction; (a) the total
amount of the sums secured imriedcately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance skl be paid to Borrower. In the event of a partial 1rking of the Propenty In which the fair
market value of the Property immediatelv todore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise-agree in writing or unless applicable law otherwlse provides, the proceeds shall
be applied to the sums secured by this Securit Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i/, after notice by Lender to Borrower thi the condemnur offers o make an
award or settle o claim for damages, Borrower falis ro <espond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ! its ontion, either to restoration or repair of the Property or to tlie sums
secured by this Security Instriument, whether or not then duc.

Unfess Lender and Borrower otherwise agree in writing, wy application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred (o in paragraphs | and 2 or change the nmount of such paymen's,

L1, Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ky Lender to any successor in interest of Borrower shall
not operate to relense (he dablility of the originat Borrower or Borrawer's-succescars in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend tirw fos payment or otherwise modify amortization
of the sums secured by this Security Instrument by renson of any demand mear-by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing any right or remedy =ial' not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbllity; Coslgners, ‘The tovennnts and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to Ihe provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower /b co-signs this Security
Instrument but does nol execute the Note: (n) is co-signing thiy Security Instrument only to mortgapz, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally ooliga.ed 1o pay the sums
secured by this Secutlty Instrument; and (c) agrees thit Lender and any other Borrower may agree to extend ieodify, forbear or
make any accomitiodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower’s consent,

13, Lonn Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan chnrges,
and that law is fnally interpreted so that the interest or other lonn charges collected or to be collected in connection with the
loan exceed the permitted timirs, then: (a) any such lonn charge shall be reduced by the amount necessury to reduce the charge
19 the permitted it and (b) any sums alrendy coliected from Borrower which exceeded permitted lmits will be refunded to
Borrower. Lendor may choose 1o make this refund by reducing the principnl owed under the Note or by muking n direct
puymient 10 Borrower, If a refund reduces principal, the reduction will be treated us o partial prepaytment withow any
prepayment charge under the Nole.

14, Notlces, Any nutico 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by malling
{t by fest class mall unless applicable taw requires use of another method, The notice shall be directed (0 the Property Address
or any other addresy Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mpil
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* Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for In this
! Securlty [nstrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

03 18, Governing Law; Severability, This Security Instrument shall be governed by (ederal Iaw and the law of the

t; Jurlsdiction in which the Property ls locnted. It the event that any provision or clause of this Security Instrument or the Note
 conflicts with applicable law, such conftict shall not uffect other provisions of this Sccurity Insirument or the Note which can be

i+ glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i , 10 bo severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Sceurlty Instrument,

17, Yeansfer of the Property or a Beneflclul tntevest in Borrower, If ol or any part of the Property or any Interest in it
is sotd or transferred (or if n beneficial interest in Borrower s sold or ransferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immedime payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerc'zes this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days<traw, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Seeuriiviritrument withowt further notice or demand on Borrower,

18, Borrower's Right 2c Relnstate. I Borrower meets certain conditions, Borrower shall huve (ke right to have
enforcement of this Security instmament discontinued at any time prior to the carlier oft (8} § days (or such other period as
applicable Yaw may specify for ramatatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of« judgment enforcing this Security Instrument, Those conditions are thm Borrower: (a) pays
Lender all sums which then would be diearder this Sceutity Instrument and the Note as [I no acceleration had oceurred; (b)
cures any default of any other covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonable attorieys’ fees; and (d) takes such nction as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lender's riplits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged’ Vpun reinstatement by Borrower, this Security Instrument and the
obligatlons secured hereby shall remain fully effective us 1 no ncceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noic zia partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-Gorrower, A sale may result in a change in the entity (known
ns the "Loan Servicer") that collects monthly payments due under thevaic and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiieie is a change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with parngraph (4 above ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bs made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, oe. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop< alse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shad nsiapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit 2¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance. ar-Cnvironmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notificd by any governmentn! or reguiatzvy, authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sisatl prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” means federa) laws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedics. Lender shall give notice to Borrower prior 1o nccelerntion following Borrower's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 ynless
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applicable law provides otherwixe), ‘Tho notico xhall speelfy: () the defiult; (b) the nction reguired to cure the default;
(c) # date, not less than 30 days from the date the notice Iy given to Borrower, by shich the default must e cured; and
(o) that faiture to cure the defuult on or before the date specified in the nutice may result in aceeleration of the sums
sccured by this Securily Instrument, foreclosuro by Judleinl pruceeding wnd sale of the Property, The notice shelt further
infurm Borrower of the vight to relastate after accelerntion nnd the right to assert |y the foreclosure proceeding the
nonsexistonce of u defnult or any other defense of Borrower to aceeleration and foreclosure, 11 the defoult iv not cured on
or before the dute specified n the notlico, Lender, mt Iy option, mny require immediate paymient In full of all suns
secured by this Securlty lnstirument without further demand und muy foreclose this Securlty lnstroment by Judiclal
proceeding, Lender shalf bo entitled to collect it expenses incurved In pursulng the remedies provided In thly purugraph
21, Including, but not limited to, reasonable mttornoys® feey und costs of title evidence,

22, Release. Upon paymont of all sums securdd by this Security [nsirament, Lender shall release this Seeurity nstrument
without charyge to Borrowor. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower watves all right of homestend exemption in the Property,

24, Ridors 1o 144 Security Instrument, 1T one or more riders nre executed by Borrower wd recorded together with this
Securily Instrusnent, tiesovenants aid agreoments of each such rider shabl be incorporated Into and shall amend and supjlement
the covenints nnd agreemsota-of this Security Instrament as 4 the rider(s) were o part ol this Security Insirument,

[Cheek applicable box(es;{ .
Adjustable Rute Rider Condominfum Rider st 14 Fumily Rider
Graduated Payment Rider Flanned Unh Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Riler Lot Second Honwe Rider
st YA Rider t_.J Other(s) [specify]
*+PATIENCE ALEX IS EXECQUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIONING BELOW, Barrowor accepts and agrees 1o the terms uind covennnts contabived 1y this Security Instrament and

in any rider(s) executed by Borrower and recorded wiits L.
Witnesses:

ol f 1‘5-,/ )]
sTHVEN W, ALEX/MARRIED loirower
PATIENCE ALEX

(Seal)

Horrower

. Ltodetetd A A %(Scul) £ (Seal)
~PATY E,N QB ALEX . Horrnwver ‘Beniower

STATE OF ILLINOIS, COOK ' County ss:

. L L‘,‘Uk..ﬂ_ l/w\__f_Q"QA e el » 4 Notary Public in and for snid county no stme do hereby certify
i
STEVEN W. ALEX, n&ﬁ&upuum: ALgxes  HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, nppeated before me this duy in person, and acknowledged that HE/SHE
signed and delivered the said instrument ns HIS/HER (ree and voluntary nt, for the uses and purposes therein set forth,

Given under my hand and official send, this @( 5 day of . .
-

Lo, { o, o
My Commission Explres: C/"('l" hinnone LBl & -

Notary Pubic

Form 3014 8/80
DPS 1094
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 2187 day of  MAY ,
1998 , atil 18 incorporated Into and shal) be deemed 10 amend tnd supplement the Morigage,
Need of Trust or Security Deed (the "Security Instrumignt®) of the same date given by the undersigned (the
"Borrower”*} o secute Borrower's Adjustable Riate Note (the "Note™) 1o

PERL MORTGAGE, '€

(the "Lender™) of the stz dnte and covering the Propesty deseribed in the Securily Enstrument and
located at:

2748 WILSHIRE LANE

NORTHEROOK, ILLINOIS 00082

{Propeny Address}
THE NOTE CONTAINS PRCYSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTS, In sddition 1o the coveamats and ngreements made in the Seeurity
lnsteumient, Barrower and Lender further covenant and ngree ue tullows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest mie of 83000 '%h. The Note provides for
changes in the intorest rate nnd the monthly payments, s follows:
d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate [ wiil pay may chanige on the first day of - gune , 2001 \
anl on that day cvery 12th momh therenfier. Each date on which my fnterest rate could crange s ealled o
"Change D"

(1) 'The Index

Boginning with the first Change Date, my interest rute will be bused on an Index, The “Tadex™ is the
weekly average yield on Uniix) Stanes Treasury seeurities adjusied o a constant miturity ol 1 year, as

MULTISTATE ADJUSTABLE RATH RIDER - ARM 8:2 -Singlo Family: Fannie Mae/Froddie Mae Uniform Instrument
@y 8220 (0708)
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Inder,”

Il the Index is no longer available, the Note Holder will choose a new Index which is based upen
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Bererz each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND HEVEN EIGHTHS percentage point(s)
( 2.8780 %) to the Curreni Index, The Note Holder will then round the result of this
addltion (o the carcat one-eighth of one percemage point (0.125%). Subject to the fimits stated in Section
4(D) below, this roundcd ameunt will be my new interest rate uniil the next Change Date.

The Note Holder «wi't then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substandally eqund payments, The sesult of this caleulation will he the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required ‘o pay at the first Change Date will nol be greater than

8.8000 % or less than 4.6000 %, Thereafier, my interest rite will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preseding twetve months, My interest rate will never be
greater than 12,5000 %,

(E) Effective Date of Changes

My new interest rale will become effective on each Clirge Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment duts a%ter the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

'The Note Holder will deliver or mai) to me @ notice of uny changesir-iny interest rate and the amount
of my monthly payment before the effective dote of any change. The notice will include information
required by law to be given me and also the title and teiephone number of apzrsca who will answer any
question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRSWER
Unifarm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficiad Interest fn Borrowes, 1t all or any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower is not o natural person) without Lender's prior written consent, Letder may, ot {15 o ption,
require immediate puyment in [ull of all sums secured by this Seeurity Instrument. However, this option
shall not be excrcised by Lender if exercise is prohiblied by federal law s of the date of this Security
Instrument, Lender nlso shall not exercise this option It (n) Borrower causes to be submitted to Lender
information required by Lender to evaluale the intended transferee as il a new loan were being mm‘ic 0 lhe

@O;nzzu {9708) Page 2 of 3 Form 3111 3/88 Initiaig;
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transferce; andl (b) Lender rensonnbly determines that Lender's security will not be impaired by the lonn
nssumption and (hat the risk of a breach of any covenant or ngreement in this Seeurity Instrument is
nceeptnble to Lender,

To the extent permitted by applicable law, Lender may churge a reasonuble fee ns o condition to
Lender’s eonsent 10 the loan assumption, Lender may also require the transferee 1o sign an assumption
agreement it is nceeptable to Lender and that obligates the transferee to keep nll the promises and
ngreements inesie in the Note and in this Securlty Insirument. Borrower will continue o be oblignted under
the Note and tinis Seeurity Instrument unless Lender releases Borrower in writing,

i Lender ‘exvroises the option to require Immedlate payment in full, Lender shall give Borrower
notice of acceleration. Pt sotice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed witliin which Borrower must pay wll sums secured by (his Security Instrument. If
Borrower falls 10 pay thest sus prior (o the expiration of (his period, Lender may invoke any remedies
prermitted by this Security Insteurien without further notice or demand on Borrower,

BY SIGNING BELOW, Borroveer pecepts and ngrees (o the terms and covenams contained in this
Adjustable Rate Rider. v

9%@ // /Z’:// (Seal) (Seal)

r

/ M(ININ L% ,A_I.I_X/ -Horrower “Hormwer

(Scal) {Seal)

Qotrwer -Borrower

(Scal) (Seul)

Borrower Burrower

(Seal) (Seal)

-Borrower Buormower

@;8220 (9708) Page 3 ot 3 Form 3111 3/38 DPS 9506







