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MORTGAGE

THIS MORTGAGE ("Sccunty Instrument") is given on May 29, 1998 . The morigagor is
ANDREW GERAKARIS,

("Borrower™).

This Security Instrument is given to ,
OPTION ONE MORTGZWGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the laws of  CALIFORNIA , and whose
address is 2020 E. FIRST STREET SUITE 100, SPWIA ANA, CA 92705 ("Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN(THOUSAND FIVE HUNDRED

. .AND I0/200THs Dollars (U.8. $§157,500.00 }.
This debt is evidenced by Borrower's note dated the same date as (his Secviiry fnstrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Juie 01, 2028 . This
Security Insirument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with-inisiest, advanced under paragraph 7 1o protect
the secunly of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under. this Security
instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and copvey 1o Lender the following described
property located in Cook County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Lot 19 in the Subdivision of the South 140 feet of Blocks Z!' and 22 in
G.W. Clarke's Subdivision of the East half of the Southwest. cuarter of
Section 13, Township 39 north, Range 13, East of the Third Principal
Meridian, in cook County Illinois

Lawyers Title Insurance Corporation

Perimanemt Real Esiate Index Number: 16-13-322-006-0000

which has the address of 2944 WEST FILLMORE STREET, CHICAGO [Street, City],

Hinms 60612 ("Property Address™;
174p Code]

ILLINDIS Single Family
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o
r_ TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurienances, and
+ 1 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,
T All af the foregoing is referred to in this Security Instrument as the "Property.”

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlgage,
i ranl and convey the Propeny and that the Property is unencuinbered, except for encumbrances of record. Borrower wartants and
‘;r, will defend generaily the title to the Praperty against all claims and demands, subject to any encumbrances of record.

3 COVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
af and inmerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay w0
Lendler on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a licn on the Property; (b) yearly lcasehold payments
or ground rents on the Reoperty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
1 any; () yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph<s, i1 licu of the payment of morigage insurance premiums, These items are called "Escrow ltems,” Lender
may, at any time, colfect an< bold Funds in an amount not to exceed the maximum amount a lender for a federally relaied morigage
loan may reguire for Borrower's 2ssrow account under the federal Real Eslale Settiement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 2605 ¢r seq, ("RESPA™), unless anather law that applies 1o the Funds sets a lesser amount, If so,
Lender may, a any time, collect and hold Funds in an amount not to exceed the fesser amownt, Lender may estimale the amount
of Funds due on the basis of curren data and reasonable estimates of expenditures of fulure Escrow ltems or otherwise in
accordance with applicable law.

The Funds shali be held in an instiution-whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrov er interest on the Funds and applicable law permits Lender 10 make such
a charge. ifowever, Lender may require Borrower o pay a<ne-time charge for an independent rea! estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay-Brzrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shafl be paid en'hie Funds, Lender shall give to Borrower, without charge,
in annual accounting of the Funds, shawing credits and debits 10 the Ferdoand the purpose for witich each debit to the Funds was
made. The Funds are pledped as additional security for all sums secured by this Scourity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by-applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Iaw. I the Zzmount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowes-in‘writing, and, in such case Borrower shall
pay (o Lender the amount necessary (0 make up the deficiency. Borrower shall make(up the deficiency in no more than 1welve
wonthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptiy refund 10 Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priveto the acquisition or sale of the
Properly, shail apply any Funds held by Lender al the time of acquisition or sale as a credit agaiast Uie sums secured by this
Securily Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lendsr under paragraphs
b and 2 shall be applied: first, to any prepaymen charges due under the Note; secand, to amounts payable under paaagraph 2; third,
ta interest due; fourth, to principal due: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable 1o the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay these
obligitions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly 10 the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 10 be paid undes this paragraph. if
Borrower makes these payments direcily, Borrower shall prompily furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing Lo the payment of the obligation secured by the lien in a manner acceptable (o Lender; ¢(b) contests in good faith the fien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enloreement of the fien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Security Instrument. 11 Lender deiermines that any part of the Property is subject 10 a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisly the lien or take one or more
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I of the actions set forth above within 10 <ays of the giving of notice.

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

7. insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

¥ flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

s requires. The insvrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably witliheld. If Borrower {ails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
w proteet Lender's rights in the Property in accordance with paragraph 7.

| All insurance policies and renewals shall be acceptable to Lender and chall include a standard mortgage clause. Lender shall

¢ have the right to hold the policies and renewals, IT Lender requires, Borrower shal} prompily give to Lender all receipts of paid

premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender

may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first 1o reimburse Lender lor costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, & Lender's option.in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
ol any impairment of security or lack thereof: (i) to the sums secured by this Securily Instrument, whether or not then due, and
to such components thereol 5 Lender may determine in ils sole and absolute discretion; and/or (ii) to Borrower 1o pay the costs
and cxpenses of necessary cépaiisor restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer wihii 20 days a notice from Lender thal the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds, Londer may, in its sole and absolute discretion, and regardiess of any impairment of security
or tack thereof, use the proceeds to reniii or restore the Properly or to pay the sums secured by this Security [nsirument, whether
or not then due. The 30-day period will besin'when the notice is given.

Unless Lender and Borrower otherwise aeree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rorerred (o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, borroiver's right (o any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lenae: to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

Il Borrower chtains carthquake insurance, any other hezard, insurance, or any other insurance on the Property and such
insurance is not specitically required by Lender, then such inswance-shall (i) pame Lender as toss payee thereunder, and {ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of t%¢ Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borerizer sccured by this property on the terms contained
in the Note unless the property is to be occupicd by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms, Borrower promises and assures Lender that barrewer intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so oceupy this property as its sole primary/secondary residence
within sixly (60) days after the date of the Security Instrument. If Borrower breaches this promise o occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of he following reniedies, in addition to the remedies
provided in the Sccurity Instrument; (1) Declare all sums secured by the Sccurily Instrument dur-and payable and foreclose the
Security Instrument, {2} Decrease the term of the lean and adjust the menthly payments under tie Note accordingly, increase the
interest rare and adjust the monthly payments under the Note accordingly, or (3) require that the priiicipil balance be reduced 1o
it pereentage of cither the original purchase price or the appraised value then being offered on non-owiervszupied Joans.

Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun it in Lender's
good faith judgment could result in forfeiture of the Property or etherwise maierially impair the lien createa-by this Security
instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Securily Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statements 1o Lender (or failed 1o provide Lender with any material information) in connections with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting lo affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Barrower, whether accrucd
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':ff belore or alter the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in conpection with
“F any transaction financed in whole or in part by the proceeds of the Nale or any other note secured by this Security Instrument, by
=i Lender, or in connection with or affecting the Praperly or any part thereof, including causes of action arising in lort or contracl
S and causes of action for fraud or concealment of a matetial facl, are, at Lender's option, assigned to Lender, and the proceeds
P4 (hereof shall be paid directly 10 Lender who, after deducting therelrom all its expenses, including reasonable attorneys’ fees, may
~¢ apply such proceeds to the sums sccured by this Security Instrument or to any deficiency under this Security Instrument or may
('} rclease any monics so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecute
< inits own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees 1o execwte such funther assignments and any other instruments as from time to lime may be necessary 1o effectuate
the foregeing provisions and as Lender shall request,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necuszary (o protect the value of the Property and Lender's righis in the Property. Lender's actions may include
paying any sums secures v a lien which has priority over this Security Instrumem, appearing in court, paying reasonable altorneys’
fees and entering on the Ureperty 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursec by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Linder agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate in effect’Jrom time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by 1his Security
Instrument, Borrower shall pay the premiums requiret. 1o maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceasss 10 be incffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously. in effect, ar a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alie:zaiz mortgage insurer approved by Lender. If substaniially equivalent
morlgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premiuem being paid by Borrower when the insntance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of murigage insurance. Loss reserve payments may no fonger be
required, at the option of Lender, if mortgage insurance coverage {in vhs ammount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained: Pirrower shall pay the premiums required (o maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requiremer:-for mortgage insurance ends in accordance with
any writlen agrecment besween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and.inszections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause fcr e inspection,

10. Condcmnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condenination, are hereby assigned and shall
be paid to Lender, Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph §
hereol with respect to insurance proceeds.

It the Property is abandoned by Borrower, or if, afler notice by Lender (o Borrower that the cuncemnor offers 10 make
an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date ilie notice is given, Lender
is authorized o collect and apply the proceeds, at its opiion, either 10 restoration or repair of the Property ¢r.te-the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse ta extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.,

i2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

Page 4 of ¥ [LDYON4 (10-25-97)




1

UNOFFICIAL COPY




UNOFE{CTAL COPY

Loan Number: 041022473 Servicing Number: 995833-1 Dae: 05/29/98

17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs (his Security Instrument but does
not exceuie the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that Borrower's interes! in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wilh regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
24 exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment 1o Borrower,
[l & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed Lo the Property Address or
any other address Brrsovver designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or/apy. other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. iz the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall ne: #ffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To.th:s'end the provisions of this Security [nstrumnent and the Nole are declared to be severable.

16. Borrower's Copy. Borrower siall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Ber:éficial Interest in Borrower. [T all or any part of the Property or any interest in il is
sold or transferred (or if 2 beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oraion, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrorer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiralior of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borr¢wer

18. Borrower's Right to Reinstate. If Borrower meets certain conditiors, Borrower shail have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the earlier of: (4) 2 4ays (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of salc cantained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Larrowver: (a) pays Lender all sums which then
would he due under this Sceurity Instrument and the Note as if no acceleration had oecurred; (b) cures any default of any other
covemus or agreements; (c) pays all expenses incurred in enforcing this Security Instument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to issure that the lien of this Sccurity
(nstrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secired ereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the-ast of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note {togethir with this Sceurity
[nsirument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in'th entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infarmation required by applicable taw. The holder of the Note and this Security Instrument shall be decmed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate Lo normal residential uses and

(o maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulalory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
ol which Burrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, olficers,
cmployees, attorneys, agents, and their respective successors and assigns, rom and against any and all claims, demands, causes
of acnion, loss, damage, cost (including actual attorneys’ lees and court costs and costs of any required ar necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability direcily or indirectly arising oui of or attributable 1o (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 1o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in 1% paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Lav anz the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volarilesolvents, materials containing asbestos or formaldehyde, and radioactive materials, As uscd in this paragraph
20, "Environmental Law®-zncans federal laws and laws of the jurisdiction where the Property is located thal refate to health, safery
or environmental protection.

ADDITIONAL COVEN2KTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedic. |/ any instaliment under the Note or notes sccured hereby is not paid when due, or if Borrower
should be in default under any provisian of this Security Instrumenl, or if Borrower is in default under any other mortgage or other
instrument sccured by the Property, all sume s~cured by this Security Instrument and accrued interest thereon shall at once become
duc and payablc at the option of Lender without priar notice, except as otherwise required by applicable law, and regardless of any
prior forbearance, In such cvent, Lender, at its'oplion, and subject to applicable law, may then or thereafter invoke the power of
salc and/or any other remedies or take any other aciions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21/ ir:b:ding, but not limited to, reasonable attorneys' fecs and costs of tille
cvidence.

22, Releasc. Upon payment of all sums sccured by tlits Jecurity Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it, Such peveop-er persons shall pay any recordation costs. Lender may charge

such person or persons a fee for releasing the Property for services rondered if the charging of (he fee is permitied under applicable
law,

23. Waiver of Homestead. Borrowe: waives all right of homestead cxemption in the Property.

24, Misrepresentation and Nondisclosure, Borrower has made certa’s-writlen representations and disclosures in order to
induce Lender to make file ioan evidenced by the Note or notes which this Security Instrument secures, and in lhe event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall bave the right 10 declare the indebiedness secured by this Securiiy nsirument, irrespective of the maturity
date specified in the Note or notes sccured by this Securily Instrument, immediaiely due arnt payable,

25. Time is of the Essence. Time is of the essence in the performance of each provisici of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the stawte of limitations as a defense to-anforcement of this Security
Instrument, or any and all obligations referred to herein or secured hercby, is hereby waived o0 (he fillsst extent permitied by
applicable law,

27. Modification, This Sccurity Instrument may be modified or amended only by an agreemes i, writing signed by
Borrower and Lender.

28, Reimhursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and espenses which cither may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in cquity or otherwise arising owl of or in connection with
this Security Instrument, the Note, any other note secured by this Securily Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the cxtent permitted by applicable law, Borrower shall pay 1o Trusiee and
Lender their fees in connection with Trustee and Lender including, but not limited (o assumption application fees; fees for payoff
demands and, siatements of loan balance; fees for making, transmitting and (ransporting copies of loan documents, verifications,
fubl or pantial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Sccurity Instrument; fecs arising from a returned or dishonored cheek; fees to determine whether the Property is
accupied, protected, maintained or insurcd or related purposes; appraisal fees, inspection fecs, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Properly and protection of the
sccurity lor this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by faw.
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}‘ 29. Clerical Error. In the event Lender ai any time discovers that the Note, any other note secured by this Security
: Hmmumm the Securily Instrument, or any other document or instrument exceuted in connection with the Security Instrument, Note
ur notes contains an error that was caused by a clerical mistake, caiculation error, computer malfunction, printing error or simifar
“Ferror, Borrower agrees, upon notice from Lender, {o reexecute any documents thal are necessary lo correct any such error(s).
¢ Borrower funther agrees that Lender will not he liable to Borrower for any damages incurred by Borrower that are directly or
#{indirectly caused by any such error.
d 30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. [n the event of the joss, theft or
i destruction of the Note, any other noie secured by this Security Instrument, the Security Insirument or any other documents or
"instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents®), upen
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Bocuments, upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Lean Document in form and content identical to, and to serve as a replacement of, the lost, stoten, destroved, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.
31. Assignront of Rents. As additional securily hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the <ight to collect and retain the renis of the Property as they become due and payable provided Lender has
not exercised its rights 1o reouire imimediate payment in full of the sums secured by this Security Instrument and Borrower has not
ahandoned the Property.
32. Riders to this Secuniy, ‘nstrument. If one or more riders are exectited by Borrower and recorded together with this
Securily [nsirument, the covenants ard agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Socurity Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)|

Adjustable Rate Rider [ condominium Rider !-4 Family Rider
(O e Prepayment Penalty Option Rider L Vptanned Unit Development Rider O Occupancy Rider

O Other(s) (specify)
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in this Security Insirumem and

in any rider(s) exccutcd by Borrower and recorded with it
Wilnesses:

{Seal) {Seal}
Borrwer -Borrower

{Seal) (Scul)
-Borrower Rorrower

{Seal} (Seal)
-Borrower -Borrower
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STATI: OF ILLINOIS, | étfd < County ss:

— / "}d E .{, /‘ﬂ(&Q
,UU’L M KA (Q)(l (} , a Notary Public in and {or said county and state do hereby cenify

dﬂ'@ﬁl'k.ﬁfzw Ve ‘U(.A_!M.{‘Q)

, personally known to me to be the same person(s) whose name(s)

subseribed 1o the fors br:ing instrument, appeared bgfore me this day in person, and acknowledged that
sighed and delivered the said instrument as {n free and voluntary act, for the uses and purposes therein sc! forlh

Given under imy-iand and official seal, this o)b/ TH day of %d, d/ /9 /U

My Commission Expires: (’\KM%“ LA ()////Z{,(f,{,&%

Notary Bublic

Page 8 of 8 ILDIOGB (10-21-97
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Loan Number: 041022473 Servicing Number: 995833-1 Date: 05/29/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made May 29, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjusiable Rate Note (the "Note") to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lende”) of the same date and covering the praperty described in the Security Instrument and focaled
at

zP44 WEST FILLMORE STREET, CHICAGO, IL 60812
{Property Address)

THE NOTE CON TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCMTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST «ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tn the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant (ind sgree as follows:

The Nolc provides for ar initial interest raie of 10.500%
Note provides for changes in the interest rate and the monthly payrients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE:

(A) Change Dates

The interest rate 1 will pay may change on the first day of  June 2000 ,
and on that day every sixth month thereafter. Each date on which my interest yale could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an index. The “tndex” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the ‘Lunson market
("LIBOR"). as published in The Wall Street Journal. The most recent Index figure available asof the first
business day of the month immediately preceding the month in which the Change Date occurs is calicd the
"Current index.”

If the Index is no longer availuble, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wili give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIXTY THOUSAND SIX HUNDRED SEVENTY FIVE percentage poini(s) ( 60675, 00 )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-gighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page J of 3 USRION21 (B1-14-9M)
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Loan Number: 041022473 Servicing Number: 995833-1 Date:  05/28/98

be my new interest rate until the nexi Change Drate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Materity Date at my
new interest rate in substantially equal payments. The result of this calculation wil) be the new amount of my
monthly payment.

(D) Limits on Inicrest Ratc Changes

The interest rate | am required to pay at the first Change Date will not be greater than

13.500% orlessthan  20.500% . Therealter, my interest rate will never
be increased or decreased on any single Change Date by more than once perceniage point (1.0%) from the rate
of interes’l liave heen paying for the preceding six months. In ne event will my inlerest rate be greater
than 1G.500% or less than  10.500%

(E) Efsec ive Date of Changes

My new.nirrest raie will become effective on each Change Date. I will pay the amount of my new
monthly payment beginring on the first monthly payment date after the Change Date until the amount of my
monthly payment changes sgain.

(F) Notice of Chanszs

The Note Holder will dgiiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before Liie iiective date of any change. The notice will include information required
by law to be given me and also the title anaiiclephone number of a person who will answer any question 1 may
have regarding the notice,

TRANSFER OF THE PROPERTY C¢ A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrumen! is amended toead as follows:

Transfer of the Property or a Bencficial Interestin 3nrrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interes” ip'Rorrower is sold or transferred and Borrower
is not a nateral person) without Lender's prior wrilten consent, 1erder may, at ils option, require fmmediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date ol this Security Instrument. Lender also shall
not exercise this option if: (a) Berrawer causes to be submitied to Lender tnlormation required by Lender 1o
evaluate the intended transferee as if a new foan were being made to the wansferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumplion-ana itat 1he risk of o breach of
any covenant or agreement in this Security Instrument is aceeptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable {ee”as a condition to
Lender's cansent to the loan assumplion. Lender may also require the iransferee 10 sign-an assumplion
agreement that is acceptable to Lender and that obligates the transferee (o keep all the promises ana »greements
made in the Note and in this Sccurity Instrument. Borrower will continue 1o be obligated under in< Note and
this Security Instrumenl unless Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date he natice is delivered
or mailed within which Berrower must pay all sums secured by this Security Instrumeny. If Borrower fails 10
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by 1his
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 00 3 USRIA22 (01-14-973
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Loan Number: 041022473 Servicing Number:  995833-1 Daic: 05/29/98

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adiustable Rate Rider,

(Seals

2IDREW GERAKARIS

(Seal) [Seal)

(Sealy (Seal)

MULTISTATE ADSUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Pape 3 of 3 USRINO23 (01-14-97)
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l.oan Number: 041022473  Servicing Number:  995833-1 Date: 05/25/98
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made May 29, 1998 , andl is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seewrity tnstrument™} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nole
o

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lendcr?) of the same date and covering the Property described in the Security Instrument and located
a

7944 WEST FILLMORE STREET, CHICAGO, IL 60612

{Prapenty Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender furdiercovenant and agree as follows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instcuninnt, the following items are added 1o the Propenty description, and
shall also constitute the Property covered bythe Security Instrument: Building materials, appliances and goods
of every nature whatsoever now or hereafier izeated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, thes< far the purposes of supplying or distribuiing heating, conling,
electricity, gas, waier, air and light, fire prevention and extinguishing apparatus, sccurily and access control
apparaius, plumbing, bath tubs, water heaters, waier clostis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sto./m loors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and autached ‘ior: coverings now or hereafter attached to the
Property, alt of which, including replacements and additions tliereto, shali be deemed to be and remain a part
of the Property covered by the Security Instrument. Al of the lodepoing together with the Property described
in the Sccurity Instrument (or the leaschold estate if the Security Tustrumsaat is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall‘nat‘seek. agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender as agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremenis of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not silow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's pitor written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the
other hazards for which insurance is required by Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE” DELETED. Covcnant 18 is deleted.

I

B. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. Al remaining

MULTISTATE 14 FAMILY RIDER
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Covenants and agreements set forth in Covenant 6 shail remain in effect,

(N

o~y
e g e b

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made int connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, exiend or terminate the existing leases and to cxecute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security
[estrument is on a leasehokl.

T

-8

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowe: absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents”)
of the Propeny. regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
ot Lender's azeris to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lendsi'susents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intentiono . receive Rents after a default by borrower under the Security Instrument and (ii)
Lender has given notice 2o the tenant(s) thal the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents consli‘uies an absolute assignment and not an assignment for additional security only.

If Lender gives notice 0f 1is inlention 1o receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustce for the benefit of Lender only, o be applied 1o the sums secured by ihe
Security Instrument; (ii) Lender shall be entitled to collect and receive atl of the Rents of the Praperty; (iii)
Borrower agrees that cach tenant of thw Troperty shall pay all Rents due and unpaid to Lerder or Lender's
agents upon Lender's written demand to wie tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shali oz 2pplied firsi to the costs of taking control of and managing
the Property and collecting the Rents, including, but ~at limited to, atlorney's fees, receiver’s fees, premiums
on reeeiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
un the Property, and then to the sums secured by the Sczuritv Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable (¢ account for Only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed 1o take possessior o and manage the Property and collect the
Rents and profits derived from the Property without any showing as io the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs oftaking controf of and managing
the Property and of coliecting the Rents any funds expended by Lender aap such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursusai *o Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercitiig its rights under this
paragraph.

Lender, or Lender's apents or a judicially appointed receiver, shall not be requireaizesierupon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so al any time when a default otcws. Any
application of Rents shall not cure or waive any default or invalidale any other right or remedy ol Lcnder,
This Assignment of Renis of the Property shall terminate when all the sums secured by the Security Instrumen
are paid in full,

l. "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an
Assignment of Rents {0 Lender is superseded by this Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intercst shatl be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Sccurity Instrument.

MULTISTATE 14 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Famity
Rider.

T ET [
A T g i

“an

E i
B

On

If‘NDREW GERAKARIS Borrower Borrower

Borrower Boerower

Aurrower Burrower

MULTISTATE 14 FAMILY RIDER
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