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?/ Security

stiument”) is given on July 28, 19988 @)

The mort?%%
ZBIGNIEW GA’. »EI(A AND GRAZYNA GALAZKA, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the taws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAWD SND 00/100
Dollars (U.S. $1B0,000.00 ). This debt is evidanced by Brrruwer's note dated the same date as this
Security Instrument {"Note”}, which provides for monthly paymentZ; with the full debt, if not paid earlier, due
and payable on August 1, 2028 . This Security Instrument secr.res to Lender: {a) the rapayment of the
debt avidenced by the Note, with mterest and all renewals extensions-anZ modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to ratect the security of this Security
Instrument; and (c} the performance of Borrower’s covenants and agreements vader this Security Instrument
and the Note For this purpose, Borrower does hereby mortgage, grant and Gonveéy to Lender the following
descnbed property rocate in CCOK County, lilinois:
3 FBEEECDILORBETOGETHER WITH THAT PART OF THE VACATED

ALLEY LYiNG EAST AND ADJOINING THE SQUTH 36 FEET OF LOT 5 ALLIN FLDCK

27 IN IRVING PARK IN SECTION 15, TOWNSHIP 40 NORTH RANGE 13 EASy Or THE

THRID PRINCIPAL MERIDIAN IN COOK CQUNTY ILLINDIS,

¢ %
PIN/TAX ID:  13-15-419-0$4-0000 The South 36 Feet of Black 5

which has the address of 4045 N LOWELL

CHICAGO C é

{ilinois 60641 {"Property Address");

TOGETHER WITH all the improvements naw or hereafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shait also
bg covared by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenat and agree as follows: o
- .1, Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
©.. duethe principal of and interest on the debt avidenced by the Note and any prepayment and late charges due
©. . Aindef the Note, .- : _
. 1.2, Funds for.Taxes and. Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
¢ . shall pay to Lender on the day monthly payments sre due under the Note, until the Note is. paid in- full, 3 sum

- {"Funds") for: (a].yearly taxes and sssessments which may attain priority over this Security Instrument as a
" "llan ‘onithe Property; (b} yearly. leasehold payments or ground rents.on the Property, if any; {c) yearly hazard or
. proparty insurance premiums; {d} yearly. flood insurance premiums, If any; (e} yearly mortgage insurance
- premiums, .If any; and (f) any sums payable by Borrower to Lender, in accordance withy the. provisions of
. Paragraph '8, in.lleu of the payment of mortgage insurance premiums. These items.are called; "Escrow ltems."
- - Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
~'a federally related mortgage loan may require for Borrower's escrow eccount under the federal Real Estate .
~Settlement Procedures Act of 1974 as amended from time to. time, 12 U.8.C. § 2601 et seq. {"RESPA"),
©" uhless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and
- hold’Funds in an smount: not to exceed tha lesser amount. Lender may estirnate the amount of Funds due on
tha basis of currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
- accordance witn arplicable Jaw. : _
. The Funds sheii e held in an Institution whose deposits are insured by a federal agency, instrumentality, -
. or entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
. apply the Funds to psy the Escrow Items. Lender may. not charge Borrower for holding and epplying the Funds,
~annually analyzing the esirow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on
" ~the Funds and applicable lav+ pzrmits Lender to make such a charge. However, Lender may require Borrower to
‘pay a.one-time charge, for & irdependent real estate tax reporting service used by Lender in connection with
thig“loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
" interest 1o. be paid, Lender shall (noi Ga required. to pay Borrower any interest or earnings on the Funds.
- Borrower and Lender may agres in wiiting, however, that interest shall be paid on the Funds. Lander shall give
" to.Botrower, without charge, an annual acceunting of the Funds, showing credits and debits to the Funds and
- the purpose-for which each debit to the Furids was made. The Funds are pledged as sdditional security for all
sums‘secured by this Security. Instrument.
= If, the Funds held by Lender exceed the =rasunts permitted to be held by applicable law, Lender shall
.. Bccount: to Borrower for the excess Funds ir, gccordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is jiot sufficient to pay the Escrow ltems when dua, Lender

' . fnay 80 notify Borrower in writing, and, in such casc.8errower shall pay to Lender the amount necessary to

© - maie up the deficiency, Borrower shall make up the deficlency in no more than twelve monthly payments, at

" Lender's sole discretion;

. Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leadar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuiids hald by Lender at the time of acquisition
or sale as a credit against the sums secured by this Sacurity Instrumerit,

.. 3. Application of Paymenta. Unless applicable law provides otherwiza, all payments received by Lender

- uhder.Paragraphs 1 and 2 shall: be appiied: first, to any prepayment cha g3 due under the Note; second, to
* amounts payable under Paragraph 2; third, to interest due; fourth, to priaciyal due; and last, to any late
. charges due undeér the Note. :
" &,. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the: Property which may sttain priority over this Security instrument, and leasehziu. payments or ground .
“rents,.if any. Borrower shall pay these obligations in the manner provided in Paragraph 2. or if not paid in that
manner, Borrower shell pay them on time directly to the person owed payment, Borigwver shall promptly

- furnish.ta Lender ail notices. of amounts to be paid under this peragraph. If Borrower makss-these payments
. directly, Borrower. shall promptly, furnish to Lender receipts evidencing the payments,

.- .Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless

- Borrower: (a) agreses in writing. to the payment of the obligation securad by the lien in @ manner acceptable to

. Lender; (b} contests in good faith. the lien by, or defends against enforcement of the lien in, legal proceedings

" which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder uf

~ the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender

. determines. that any part of the Property is subject to e lien which may attain priority over this Security
instrument, Lender may give Borrower 8 notice identifying the lien. Barrower shall satisfy the lien or take one

- or.more of the actions sat forth above within 10 days of the giving of notice.

.~ B._Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected

. on the'Property Insured against loss by fire, hazards included within the term "extended coverage® and any

~‘other hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be

_ maintained in the emounts and for the periods that Lender requires. The insurance carrier providing the

i insursnce: shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

" if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7. . .

... All.insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
jciaus,'e",-:'l.end_er shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
. promptly give to Lender all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall
‘ o Form 3014 9/90 (page 2 of 6 pagas)
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. _

Unlass Lender and Borrower otherwise agree in writing, insurance proceads shall be applled to restoration
or rapair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. |f the restoration or repair is not economically feasible or Lender’s security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procesds to repair or restare the Properly or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
gxtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the paymeants. !f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immadiately prior to the acquisition.

6. QOccupanzy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the-cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rusidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn ronsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrovier's. control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or com.nit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or rriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materizlly impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a dofialt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lander's good faith datermination, preciudes forfeiture of the
Borrower’s interest in the Property ar otiier raatarial impairment of the lien craated by this Security Instrument
or Lender’s security interest. Borrower shail-aivo be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaticn-or statements to Lender (ar failed to provide Lender with any
material information} in connection with the-oun evidanced by the Note, including, but not limited to,
reprasentations concerning Borrower's accupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply (witt. ail the provisions of the lease. If Borrower acquires
fee title to the Property, the lsasehold and the fee titie  siiall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. if Porrower fails to perform the covenants and
agreements cantsined in this Security Instrumant, or there is # ligal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations}, then Lender may da and pay for-whatevar is necessary to protect the value of
the Proparty and Lender's rights in tha Property. Lender's actions mey include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, ppying reasonable attorneys' tees and
entering on the Property to make repairs. Although Lender may take actich-under this Paragraph 7, Lendar
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoma edditional debt of Borrower
secured by this Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall e payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insuranca, If Lender required mortgage insurance as a condition of mekirng. the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mcitgaje insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceascs (o be in sffect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to-tne mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, trom an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in figu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrowser shall pay the premiums required to maintain
martgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation,
are hereby assignad and shall be paid to Lender.
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. .- :In:the event of a.total taking of the Property, the proceeds shall be applied to the sums secured by this.
1~ Securlty Instrument whether or not then.due, with any-excess. paid to Borrower, In the event of @ partial taking
~ of the Property in ‘which the fair market value of the Property immediately befora the taking is equal to or
grester than the amount of the sums secured by this Security Instrument immediately before the taking, unless
. Borrowet and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be.reduced
-1+ by the.amount of the proceeds multiplied by the following fraction: {a) the totsl amount of the sums secured
. -immediately before tha taking, divided by (b} the falr market value of the Property immediately bafore the
- taking, -‘Any balance shall be paid to Borrower. In the avent of a partial taking of the Property in which the fair
- ‘market. value_of the Property immediately before the taking is less than the amount of the sums secured
- " immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable. law
- otherwise.provides, the.proceeds shall be applied to the sums secured by this Security Instrument whethar or
~ " not.the:sums are than due. :
.t o liifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
- offers-to.make an.award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
- -after the date the. notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
_:restoration or repair of tha Property or to the sums securad by this Security Instrument, whether or not then

Puli i

. due.

..+ Unless Lenrar and Borrower otherwise agree in writing, any application of proceeds to principal shall not
-.. extend: or postpons-the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the
amount of such pay;nents, '
+ 11, Borrower Not Flsleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification. of amoitizaticn of the sums secured by this Security Instrument granted by Lender to any
- succesgor in interest of Bariruwer shall not operate to release the liability of the original Borrower or Borrower’s
- i’ succesgors in interest, Lenaer shall not be required to commence proceedings against any successor in interest
- or refuse. to. extend time for b yinent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demeic, made by the original Borrower or Borrower's successors in interest. Any
- forbearance by Lender in exercising 2y right or remedy shall not be a walver of or preclude the exercise of
- any:right or remedy. _ ' '
: 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements.
- of this:Security Instrument shall bind and Lierafit the successors and assigns of Lender and Borrower, subject
- o the:provisions: of Paragraph.17. Borrower's rovenants and agresments shall be joint and several. Any
. .Borrower who co-signs this, Security Instrument ¢t does not exscute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey. that £oirower’s interest in the Property under tha terms of this
-« Security.Instrument; (b) is not personally obligated 19 pav the sums secured by this Security Instrument; and
. {c): agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
- accommodations with regard to the terms of this Securiiy instrument or the Note without that Borrower's
consgnt,
. .13.Loan Charges. If the loan secured by this Security instriimant is subject to a law which sets maximum
- loan: charges, and. that law is finally interpreted so that the inte'zat or other loan charges collected or to be
. collectad in connaction. with the loan exceed the permitted limits, <hen: {a) any such loan charge shall be
. raduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
. collected from: Borrower.which excesded permitted limits will be refunded th Borrower. Lender may choose to
: maka this refund by reducing the principal.owed under the Note or by makiry 7 'direct payment to Borrower. If
" a refund reduces principal, the reduction will be treated as a partial prepaymont without any prepayment
- charge under the Note. . o
. - +/14, Notices. Any notice to Borrower provided for in this Security Instrumaent snall.ta given by delivering it
“or. by mailing it by first class mall unless applicable law requires use of another methorl. The notica shail be
-diracted 1o the Property Address or any other address Borrower designates by notice w Lender. Any notice to
‘Lender.:shall be given by first class mail to Lender's address stated herein or any cthar address Lender
. designates by. notice. to Borrower, Any notice pravided for in this Security Instrument shall e Jremed to have
. been given to Borrower or Lender when given as provided in this paragraph,
.18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
- the juriadiction in which the Property is located. In the event that any provision or clause of this Security
- .Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
“-Security: Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable,
[ ...16:Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
" Ingtrument. .

17. Transfer of the Property.or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower Is
‘not; & natural. person) without. Lender’s prior written consent, Lender may, at its option, requirg immediate

- :paymentin full'of all sums secured by this Security Instrument. Howsvar, this option shall not be exercised by
-Lender f exerclse is prohibited by federal law as of the dats of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
_period of not fass than 30 days from the date the notice is delivered or mailed within which Borrower must pay
~« all sums secured by this Security Instrument, I Borrower fails to pay these sums prior ta the axpiration of this
; period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

;:gdemand on Borrower,

2 18.Borrower’s Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to

«» have enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days {or

7 such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Berrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b] cures any defauit of any other
covenants or agreements; {c} pays all expenses incurred in anforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and [d} takes such action as Lender may reasonably require to
assure that the Yon of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secursd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumént and the obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chaigc of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be’scid one or more times without prior notice to Borrower. A sale may resuit in a
change in the entity (known as ‘e "Loan Servicer”} that collects monthly payments due under the Note and
this Security instrument. There aisc may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrawer will be given written notice of the change in
accordance with Paragraph 14 above any applicable taw, The notice will state the name and address of the
new Loan Servicer and the address to which-payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shali o/ cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Fropestv, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ol any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the [roperty of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal residantial uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any irvastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parcy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knuwledga. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other ramediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alf necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substancz: defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroserie, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materiais zontaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that reiate to health, safet,” cr environmental

protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, I the default [s not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foraclose this Security {nstrument by judiclal proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 fage 5 of 6 pages)
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..". 22, Relaass; Upon payment of all sums secured by this Sacurity Insirument, Lender shall release this
"1 Security Instrument to Borrawer, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this' Security Instrument, but only. if the fee is paid to a third party for services rendered and the

charging-of the fea is permitted under applicable law.

. .23, Walver of Homestead, Borrower waives all right of homestead -examption in the Property. _

.- ;28.Riders to- this Security Instrument. If one or more riders are executed by Borrower and recordad
togsther with this Security Instrument, the covenants and agreements of each such rider shall be incorporated .

P into and shall amend and supplement the. covenants and agreements of this Security Instrument as if the

' -rider{s) were a part of this Security Instrument. (Check applicable line{s)]

 Adjustable Rate Rider . . Condominium Rider 1-4 Family Rider
- i Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
>~ Balloon Rider- Rate Improvement Rider Sacond Home Rider

7 Otherls) [specify)

; BY SI_GNING: RELOW, Borrower accepts end agrees to the terms and covenants contained in this Security
- Ingtrument and in v rider(s}t-exscuted by Borrower and recorded with it.

‘Witnesses: /// // P
ZBIGNI ALAZKA --Borrower
~ avazgne  (3ala2leS— = e
GRAZYNA GALAZKA --Borrower
(Seal)
-8orrower
o {Seal}
~Borrowaer

{Space Below This Line For Acknowledgmient]

vV /,&/J

L , @ Notary Public in

- ;'_énd for said county and state, do hereby certify that ‘2 8/ G-M 1€ W 6‘ tA2/<A f‘dﬁ’dz YNA CALAUY

parsonally known to me to be the same person(s) whose name(s] subscribed to the forenoing instrument,

- . @ppeared batore me this day in person, and acknowledged that

. signed ‘and delivered the said instrument as free and voluritary act, for the
ghec ; : 7Hen
‘ uses and purposes therain sat forth,

'Gi"\};n‘under my hand and official seal, this 6%5) Y{ica?of S 7 ) /7 7‘9_

o

My Commission axpires: A - 7 7 AR RS ég& — 4/ ) é'é )
R PRI ‘ Nofary Public

RN X “OFFICIALSEAL" %

“This instrument was prepared by: X Erik W. Nietsen

R T GoNaY "2 Nolary Public, State of lllmo;; :
| 660 EAST ALGONQUIN ROAD % My Commission Expires /14159 5
i ISUITE 108 :@'&'&\\\\5\5‘55'}‘1\\‘)‘)5‘)‘;53355‘;\"3“3‘.‘)

' SCHAUMBURG, IL 60173
R Form 3014 9/20 Ipage & of § pages)
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-892615-4 (12-MTA Index - Rate Caps) 2213
DO

THIS ADJUSTABLE RATE RIDER is made this 28th day of July, 1998 and is
incorporated into and sne!i he deemed. to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secusity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower'c Adjustable Rate Note {the "Note™) to
Washington Mutual Bank, FA

{the "Lender”") of the same date ard covering the property described in the Security Instrument

and located at:
4045 N LOVJELL, CHICAGO, IL 60641
Froterty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOT:z LIMITS THE AMOUNT THE BORRQWER'S
INTEREST RATE CAN CHANGE AT ANY CME-TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2! agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE’
The Note provides for an initia} interest rate of  6.000% . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of Avgust, 1999 and on
that day every 12th month thereafter. Each date on which my interest rew cauld change is called
a "Change Date.”

(B} The Index

Beginning with the First Interest Rate Change Date, my interest rate will be bused on an Index.
The "Index” is the Twelve-Month Average determinad as st forth below, of tha risathly yields
{"Monthly Yields") on actively traded United States Treasury Securities adjusted (o 3 constant
maturity of one year as published by the Federal Reserve Board in the Federal Reservr Statistical
Release entitled "Selected Interast Rates (G.13)." The Twelve-Month Average is determined by
adding together the Monthly Yields for the most recent twelve months and dividing by 12, The
rrgost Crecent |'ncéex figure available as of 15 days before each Interest Rate Change Date is called
the “Current Index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFBB2ROT IN1/98) ipage 1 af 3 pages)




- If the Index is no fonger available, the Note Holder will choose a new index and & new rate
differential to-result in 8 rate similar to the rate in effact at that time, The Note Holder will give me

“nntice of this'choice,..

. {C} Calculation of Changes

. Before each'Change Dats, the Note Hoider will calculate my new interest rate by adding
2:875 = ..percentage points { 2.876% ) to the Current Index. The Note Holder will then

- round the.result of this addition to the nearest one-thousandth of one percentage point (0.001%).

“Subiject to the limits stated in Section 4(D] below, this rounded amount will be my new interest

' rate until the next Change Date, :

© The Note Holder wliil then determine the amount of the monthly gayment that wouid be

- sufficient to repay the unpaid principal that | am expectaed to owe at the Change Date in full on the

. Maturity Da.e -at my -new -interest rate in substantially squal payments. The result of this

. caleulation:viit be the new amount of my monthly payment.

) (D} Limte of Interest Rate Changes

. The interszicate | am requirad to pay at the first Change Date will not be greater than
© 8.000% o7 lese-than 4.000% . Thereafter, my interest rate will naver be increased or

. decreased on. any tingle Change Date. by more than two percentage points {2.0%) from the rate of

".interest | have been payi~g for the preceding twelve months. My interest rate will never be greater

© then. 10.950%

(E) Effective Date cf Thanges ‘
.~ My new Interest.rate wi'i bacome effective on each Change Date, | will pay the amount of my
. new monthly payment begining on the first monthly payment date after the Change Date until the
_amount of my monthly payment ckaiqes again.
.. [F) Notice of Changes o ) )
: The Note Holder will deliver or inaii to me & notice of any c_hanq?s in my interast rate and the:
amount of. my monthly payment beiare-ithe effactive date of any change. The notice will inciude
- information required by.law to be giveir ri2 and also the title and teiephone number of a person
" who will answer any question | may have <egarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLFIC:AL INTEREST iN BORROWER
+ Uniform Covenant 17 of the Security Instrument iu amended to read as follows: -

. Transfer of the Property or a Baneficial Interesiip darrower. if all or any part of the Property or
. any interest in it is sold-or transferred (or if @ benefiv’al interest in Borrower is sold or transferred
‘and Borrower Is not a natural person) without Lender’s orfar written consent, Lender may, at its
option, require Immediate patment. in full of &ll sume racured by this Security Instrument,
‘However, this-option shall not be exercised by Lender if ex_icise is prohibited by federal law as of
‘the date of this Security, Instrument. Lender also shall not erercise this option if: (a) Borrower:
causes to be submitted to -Lender information required by Lencer to evaluste the intended
transfaree as if a new loan were being made to the transfersr; and (b) Lender reasonably
- determines’ that Lender’s security will not be impairad by the loan ussumption and that the risk of
a breach.of any covenant or agreement in this Security Instrument is &ccrotable to Lender,
- To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condition
. to Lender’s. consent to the loan assumption. Lender may also require the tiansferge to sign an
i assumption agreement that is scceptable to Lender and that obligates the transfer2 to keep all the
- promises and, agresments made in the Note and in this Security Instrument. Borrow ar will continue
to be obligated under the Note and this Security Instrument unless Lender reiccsrc Borrower in

" owriting.
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If Lender exercises the option to raquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of nat less than 30 days from the date the
notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to Bay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securlty Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained on both
sides of this Adjustable Rate Rider.

G:)KQZ‘//'?Q.- C;aéaaa&-\_(sea”

GRAZYNA GALAZKA

(Seall (Seall
(Seal! {Saal)
(Sign Qriginal Only/
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