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STATE OF ILLINGTS FHA MORTGAGE

H SE NO.
LOAN NO. 2473072 :9317962-703

This Mon%age ("Security Instri'ment’) Is{?iven on July 27, 1998

. The Mortgagor is
ISRAEL NAVA.C SUSANA NAVA. Hustand and Wife and JOSE 1. NAVA, MARRIED TO MARIA
GUADALUPE  NAVA

(“Borrowet’z. This Security Instrument is glven ta
Market Street Mortgage Corparation

which Is organized and existing under the laws of tiia"Etate of Michigan , and whose address is
P.0., Box 22128, Tampa, FL 33622

("Lender”). Borrowar owes Lender the principai sum of Cne dundred Sixty Four Thousand Seven
Hundred Seventy Five Dotlars and no/100
Dollars (U.S.$ 164,775.00

). This debt Is evidunead by Borrower's note dated the same date as this
Security Instrument ("Note? which provides for monthly payments.with the full debt, if not paid earler, due and
payable on August 1, 2028

. This Security Instrument sacdras.to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extenslons and mzailcations of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the security oi this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements under this Security Instrurient and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to the Lender the following dzsuribed property locatad in
CO0K County, iiruis:

LOT 28 IN BRYANTS’ SUBDIVISION OF THE WEST 1/2 OF LOTS & Adl) 7 .AND ALL OF LOTS

8, 9 AND 10 IN BLOCK 1 AND LOTS 5, 8, 9 AND THE EAST 1/2 OF LOTS 4 AND 7 AND

THE WEST 1/2 OF LOT 1 IN BLOCK 2, IN MANDELL’S SUBDIVISION OF THL eAST 1/2 OF

THE SOQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 3a NJD.TH,/RANGE
13 EAST QGF THE

HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
P.I.N.: 19-15-225-020
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which has the address of 5824 S, TRIPP éVENUE CHICAGD
[Strant]

(City]
linols 60629 ("Property Address");
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenances and fixtures now or hereafter a part of the property. All reptacements and additions shall also be
covered by this Security instrument. All of the foregaing Is referred to In this Security Instrument as the 'Proparty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propetty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

Borrower and !.ender covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Frir.cinal, interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidencer! ov (the Note and late charges due under the Note,

2. Monthly Payment ot "sxes, Insurance and Other Charges. Borrawer shall include in each monthly payment,
together with the principal and Iranrest as set forth In the Note and any late charges, a sum for (a) taxes and speclal
assessments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the Praperty, and
{c) premiums for Insurance required xunder paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of JCusing and Urban Development {*Secretary"), or in any year in which such
premium would have been required if Lendsi-ctill held the Securlty Instrument, each monthly payment shall also include
elther: (i) a sum for the annual mortgage kr.surance premium to be paid by Lender to the Secretary, or (il} a monthly
charge instead of a mortgage insurance premum. if this Security Instrument Is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these ltems are called
*Escrow Items" and the sums paid to the Lender aie “2lled "Escrow Funds,"

Lender may, at any time, collect and hold amoun.s forCscrow ems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settfement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"}, except that the cushion or resetve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are avalable r1iv? account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow items exceed the amour s permitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. If thr amounts of funds held by the Lender at any
time is not sufficlent to pay the Escrow fems when dug, Lender may notify the Eorrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as addltional security tor afl sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium instaliment thai Lender has not become
obligated to pay to the Secretary, and Lender shall pramptly refund any excess funds to 8or-cwver. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be Gred ted with any balance
remaining for alt installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lenrleras follows:

First, tothe mortgage Insurance premium to be pald by Lender to the Sacretary or ta the montn!y ziarge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, tointerest due under the Note;

Fourth, to amortization of the pringipal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard insurance. Borrowar shall insure all improvements on the Property, whether
now In exlstence or subsequently erected, against any hazards, casualties, and contingencles, Including fire, for which
Lender requires insurancs. This insurance shall be maintained in the amounts and for the periads that Lender requires.
Borrower shall also Insure all improvements on the Proparty, whether now in existence or subsequently erected,
against loss by floods to the extent requited by the Secretary. All insurance shal! be carried with companies approved
by Lender. The insurance policies and any renewals shalf ba held by Lender and shall include loss payable clauses in
favor of, and in & form acceptable to, Lender.

FHA ILLINOIS MORTGAGE FORM
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i in the avent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
¢ made promptly by Borrower. Each Insurance company concerned Is hereby authorized and directed to make payment
-y for such loss directly to Lender, instead of to Barrower and to Lender Lolntly. All or any part of the insurance proceeds
-, may be applied by Lender, at its option, elther (a) to the reduction of the Indebtedness under the Note and this Security
7 Instrument, first to any delinquent amounts applied In the order In paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged Property. Any application of the proceeds to the principal shali not

“* extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount

- of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Securlty Instrument shall be paid to the entity legally antitled thereto,

in the event of foreclosure of this Security instrument or other transfer of title to the property that extinguishes the
indebtedness. all right, title and interest of Borrower In and to insurance policies in force shall pass to the purchaser.

5. Occupantcy, Fraservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. BarrowerChall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of tnlc Sacurity Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Fronerty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that reauirement will cause undue hardship for Borrower, or unless extenuating
clreumstances exist which are bevond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not eommit waste or destroy, damage or substantially change the Property or allow the
Property to detoriate, reasonable wear znd tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defauit. Lenze: ray take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall alsu be i7-default if Barrower, during loan application process, gave materially
false or Inaccurate Information or statements to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note innluding, but not iimited to, representations concerning Borrower's
occupancy of the Property as a principal residence I this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires 1= title to the Property, the leasehold and fee title shall not be
merged uniess Lender agrees to the merger In writing.

6. Condemnation. The proceeds of any award or claii for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, i for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amou:it &f the Indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds v ihe reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appieJ ! the order provided In paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the princiua! shall not extand or postpone the dus
date of the monthly paymients, which are referred to in paragraph 2, or change the-amount of such payments, Any
excess proceeds over an amount required to pay all outstanding indebtedness urdor the Note and this Security
Instrument shall ba pald to the entity legally entitied therete.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Bcrrovvar shall pay all governmental
or municipal charges, fines and impositions that are not included In paragraph 2. Borrows shall pay these obligations
on time directly to the entity which Is owed the payment, 'f failure to-pay would adversely affect Lender's interast In the
Property, upon Lender’s request Borrower shall promptly furnish to Lender racelpts evidencing tfe.e nayments.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to pe:izim any other
covenants and agreements contained In this Security [nstrument, or there is a legal proceeding that mavsignificantly
aftect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforee laws or
regulations}, then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property, including payments of taxes, hazard Insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has prlorty over this Security Instrument unless Borrower; (&)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security (nstrument. If Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

FHA [LLINOIS MORTGAGE FORM
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require Immediate payment in full of all sums secured by this Security instrument if:

(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument

prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned

in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341{d) of the
Garn-St. Germalin Daposltory Institutions Act of 1982, 12 U.S.C. 1701{1-3 (d}} and with the prior approval of the
Secretary, require immediate payment in full of alf sums secured by this Security Instrument if:

{) All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, Is sold

or othe:wisa transferred (other than by devise or descent), and

(i) The Progarty Is not occupied by the purchaser or grantea as his or her principal residence, or the

purchaser ¢r 0.antee does so occupy the Property but his or her credit has not been approved in

accordance wih the requirements of the Secretary.
(c) No Waiver. If creumstances occur that wouid permit Lender to requirs Immediate payment In full, but lender
does not require such payinents, Lender doas not walve Its rights with respect to subsequent events.
{d) Regulationis of HUD Sazsetary, In many circumstances regulations Issued by the Secretary will limit
Lender's rights, in the case of mayment defauits, to require immediate payment in full and foreclose if not paid.
ghls Security Instrument does nat authorize acceleration or foreciosure if not parmitted by regulations of the

acretary.

(e) Mortgage Not Insured. Borrower anrees that If this Security Instrument and the Note are not determined to
be eligible for insurance under the Naticne, Housing Act within 60 days from the date heracf, Lender may, at its
option, require immediate payment in full <f 2!l sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated suusequent to 60 days from the date hereof, declining to Insure this
Security Instrument.and the Note, shall be deemer. conclusive proof of such ineligibility. Notwithstanding the
foragoing, this option may not be exercised by Leader when the unavallabllity of insurance is solely due to
Lender's failure to remit a mortgage insurance premium .o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or thig Secudty Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrurnent, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the exteri they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attoinays’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower; this Securlty Instrument and the
obligations that it secures shall remain in effect as if Lender had not required Immediata payment in full. However,
Lender Is not required to permit reinstatement If: (I) Lender has accepted relnstatemst after the commencement of
foraclosure proceedings within two years Immediately preceding the commencemen. of 2. current foreclosure
proceeding, (i) reinstatement will preciude fareclosure on different grounds in the future,_or (ili) reinstatemerit will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima i nayment or
modiffication of amortization of the sums secured by this Securlty Instrument granted by Lender t¢ 2ay successor In
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrawer's sucrossor in Interast.
Lender shall nat be required to commence proceedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any demand
rnade by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

FHA ILLINGIS MORTGAGE FORM
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i 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mail unless appllcable taw requires use of another method, The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven

by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any

F nolice provided for In this Security Instrument shall be deemed to have been glven to Borrower or Lender when given
as provided In this paragraph.

14, Governing Law; Severability. This Securlty Instrument shall be governed by Federal faw and the law of the
jurlsdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Subitances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substar.ces on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything
affecting the Property that 's b violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on e "roperty of small quantitles of Hazardous Substances that are generally recognized to
be appropriate to normal resident'al uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any Investigation, ciaim, demand, lawsuit or other action by
any governmentat or regulatory ager.cv o~ private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Fas artual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or ot'ier ramediation-of any Hazardous Substances affecting the Property is
necessary, Barrower shall promptly take all viznessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sustances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s:thstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, v'olatit= solvents, materlals contalning asbestos or farmaldehyde,
and radloactive materials. As used In this paragraph 16, " znvi.onmental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to heaiib; satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveazit and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns anc transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 colles: tne rents and revenues and hereby directe each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securlty instrument, Seirawer shall collect and receive all rents
and revenues of the Property as trustes for the benalit of Lender and Barrower, (1ivs assignment of rents constitutes an
absolute assignment and not an assignment for additfonal security only.

if Lender givas notice of breach to Borrower: (a) all rents received by Borrower snilll ba held by Borrower as trustae
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall ba entliled to
collect and receive ali of the rents of the Property; and (c) each tenant of the Property shall pry &!l rents due and unpald
to Lender or L.ender's agent an Lender's written demand to tenant.

Borrower has not executed any prlor assignment of the rents and has not and will not perforrit 2w act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after g'virig notice of
breach to Borrower. However, Lender or a judicially appolnted receiver may do so at any time there is a breach. Any
application of rents shalf not cure or waive any default or invaiidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument Is pald in fult.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall.be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act.of 1994 ("Act”) (12 U.S.C. 3751 et seq. ) by requesting a forecicsure
commissioner designated under the Act to commence foreclosure and 1o sell the Property as provided in the
Act. Nothing in the preceeding sentence shail deprive the Secretary of any rights atherwige available to a Lender
under this Paragraph 18 or applicable law.

FHA ILLINDIS MORTGAGE FORM
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower wajves all right of hornestead exemption in the Property.

21, Riders to this Security Instrument. if one or more riders ara executed by Borrower and recorded together
with this Security Instrumant, the covenants of each such rider shall be Incorporated into and shali amend and

supplement the covenants and agreements of this Security Instrument as f the rider(s) were a part of this Securlty
Instrument. [Check applicable box(es)].

DCondominium Rider DGrowing Equity Rider

[:] Other (spectfy]
Clpianned Unit Development Rider [ Graduated Payment Rider

rider(s) executed by Bor ov.er and recorded with it.

8Y SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
Whnesses:

Y. &a&/

IBET WA

Lo
it

MARTA"GUADAGLBE NAVA SIGNING FOR THE"™

SOLE PURPOUT OF WATIVING HER HOMESTEAD RIGHTS
C/.  County ss:

1, THE UNDERSIGNED

» & Natarv Publie In and for said nunty and state do hereby certify
that TSRAEL NAUA AND SUSANA NAVA, HUSBAND AND WIFE AND JOSE T NaVA, MARRIED TO
MARTA GUADALUPE NAVA AND MARTA GUADALUPE NAVA

{Saal)
STATE OF ILLINQIS,

L

. persosnally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearsd before me this day In person, and acknowledged that  they

signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set

forth,
Given under my hand and officlal seal, this  27¢h day of July , 1998

OQQ*QQQOOOOQQQvﬁTviv
“OFFICIAL SEAL

. 2

¢ VICTORIA McCABE V .

$ NDTNYY PUBLIC, STATE OF ILLINGIS 3 rrs
} My Commisslan Expirea Nov. 12, 2000 4

RSy TR L SIS 2L Notary Public

My Commission EXpygseee
*

PP
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