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RECORD AND RETURN TD: Vatde Lounty Feotrde R
WESTWIND MORTGAGE BANCORP, INC.
100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 80886

Preguindl by: BRENDA PEREZ _—
HARWDQD HETGHTS, IL dodEe

REFINANCE FHA Case M.

Stuke of Hiinois MORTGAGE 1911 9348014-703

3597240

Sr5 306l

THHS MORTGACGHE ¢("Security lastiamen "y is givep on JULY 21, 1998

The Mortgigur is
GARY BELAK AND JANET BELAK, (HUSHAND AND WIFE

6338 SOUTH LECLAIRE, CHICAGG, I1LLINGIES 60618

("Borrower™), This Security Instrument is given do
WESTWIND MORTGAGE BANCORP, TNC,

which is orgunized aml enisting under the fows of THE STATE OF TLLINOTS b
whose wldress is 5100 NORTH HARLEM AVENUL

HARWOOD HEIGHTS, ILLINOIS 60G6ha ("Lander™), Barrower owes Lendesabaprmeipal suns 1
ONE HUNDRED TWENTY EIGHT THOUSAND ONE HUNDRED SEVENTEEN

AND 00/100 Doflns (12,5, % 188, 11060

This debt is evidenved by Borrower's tote dated the st date as s Secunty Instraownt ("Note"), wi
provides Tor monthly puysments, with te fal debl, i mot gl casher, dov and payable on AUGUST 1

2028 2 This Seenvity Instroment secures to Lemder: Go e vepiyment of the debt evideneed b
Note, with interest, wnd adl resewals, extensions and mudifications o the Note, (b)) e paynent of alf otk o sue
with interest, ndvanced under paragraph 7 (o protect t seeurity af this Secunity instruments and (3 the pectone
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I the wmounts held by Lender for Eserow Bems exeeed tie amounts permitted 1o he hell by RESPA, Lemda
shull svevunt to Bovrower for the exeess fonds us reguired by RESPAL T the smoumts of Binds held by Lemler aban
time are not sulticient 1o pay the Exerow ltems when due, Tender migy notily the Borrower and sequire Borgower 19
make up the shortage us permitied by RESPA,

The sy Funds wre pledged as wlditional secwiety for sl sims secunsd by this Secunty fustrament. 1
Boveower tesders to Lender the Tull prynent of wh such sums, Borvower s account stiald e eredated st the badan o
cemumining for ali instullment items (), (), and () wad any portgage insurance prensmin instaliment tat Leader b
not hecome oblignted o pay 1ot Seerdary, s Lender shalb promptly sefund wny excess s 1o Bonros,
tonedliately prioe e foreclosurg sule of the Properly or s aequisthon by Lender, Borrowecs aeconnt shatt e
credited with any bubanee romwining for sl instaliments for jleims (@), (), and ),

X Appieion of Payments, Al payments under parageaphs | and 2 shall be applied hy Lendsr as follows:

Ligste o UeSmartgage inswesnce promiuny to be paid by Lender (o the Secretary or 1o the monthly chinge Iy e
Scerctary mstead G the monthly morkgage insurince premivim;

Seconds to unyiares, spocial wesessments, besebiold payaeats of prottd veats, amd Lire, Hood and other haeosd
ISR Premiums, wsregirad;

Thsads v interest dadupaer the Not:

Eomukn, o semorhizabivy ot principal ul the Notes and

Fitthn o Inte chiseges dae undar the Nole,

o Firvy Flosd usd Oither Huzoro hssvicsnee, Horrower shidd mswe all oprovements o the Proprerty, sobtheg
now 1 existenee o subseyuently recteds spainstany Tuzards, ciswaliies, and contmgeneies, ietuding fiee, for whe b
Lender teyitises ansurmiee, This insuriee siabt e maintied i the amounts amd Tor e peneds i T
requires, Bogrower shall whso insure all improrcments on the Propecy, witelher now inexislenve or stibiaeguensiy
erected, wgnnst loss by Hoods to the sxtent reginad by the Secietury, AR insiance shall e errsied watly companies
upprovedd by Lendur, The insvrangs polivios wnd ey reesssads shidi bo held by Lender apd shidb imeludy Toss payathe
clisises 1y avor of, s i torm aeeeptuble o, Fended,

[ e wvwent of oss, Torgoswer shall gave Lender omm@deite notiee Iyomad. Lerder misy suike prool of foss g e
e poonptly by Borroser, Bach ansursove company coneeOis s herehy suthonzad and doected o miake pas ool
tor sich Joss diveetly 1o Lendwe, anstead of 10 Borower and <o Zender jomtly. AlL ot any paint ol the insse
preowevds may baapplicd by Gender, wtits option, ciber GO to thedeaastion of Hhe andededness mmdes the Not ol
this Secarity Tastrument, Girst teuny delinguent umounts apphesd instie ordszan patagraph 3,oamd thea o prepay e il
of principal, or (b} 1o the sestorsion or repis ob e dumgel Propenty, aey applivation ot the: proveeds el
prineipal shall net extend or postpone the due date of the monthly peymentsasiagh are elereed o an paagtaph & oo
chasge the amount oF such puyinents, Any excess istrmiee proceeds ovee s aapamd reguired o pay all onlstanden:
indePtediness wnsder Ui Node and ais Securidy Isstroment skl be pas) 1o e entayadgalsy entithad therelo,

I the wvent of Toreclosure of this Secarity Tnstrment oF other Dapsber af Gtle o e Propenty thal exhinga e
the mdeblediess, all vight, tle and interest of Bopraswer meand o mstoanee podivies pOoeee shidl pass o the
prsshaser.

8, Oveupiney, Prosersation, Muintenanee und Protection of the Peopertys Barrowe s 4o Application;
Lesseholids,  Borrower shall oconpy, establish, wad e the Propenty as Honower’s poneipal sesidenee within -1y
duys atter the exXecution of this Security Instowmsent (or within siaty diys ot a Bader side ar pranster e B
and shall continue o oceupy the Propenty s Borrower's paneisd sessdence oe al st one e alier the date o
oveupiiey, wiless Lender determines it weguinement will canse undue Rindsiip for Bormwer, on unless extemiatmg
vireumstanves exist which are beyond  Bogrower's vontiol, Boprowes shatl nondy Femdee ol ey extenuastorg
virctmstunees, Boreewer shadl not commit wuste oe deatroy, dumigee or substantiadly chigge the Property or allow e
Propeity W deterionite, teasonnble wear asd tear eneepted, Lender may inspeet she Phoperty i the Property is v nt
v shandoned or tie Joan is o delunlt, Bonder iy ke gesonmable acton o pratect and presenve sl vivane
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(1) All or puet of the Property, or w benelicud interest in i st owaning b ov et of the Property, s sohd

of atherwise teansterred (other thin by devise or descent), und

(i) The Properly is not oceupivd by the purvhaser or grantee us his e her principal residence. o the

purchuser or gruntee does so oceupy the Propeaty bat Dis oc her credit hiss oot been upproved m

wecardnnee with the requirements of the Seeretary.
(¢) No Waiver, IF circumstancos oveur thiut would permat Lender 1o require mnnediste payment in full, an
Lender does not eequire such pryments, Lender does not wiive i rights with respect to subsegient events
() Regultions of FIUD Seevetiry. In many cirevmstunces regulitions issied by the Secretary will hint
Lander's rights, in the ense of puyment detiults, o require iovediate payment i full amd foreclose (F oo
i, This Seeurity Instrument dovs not authorize seceleration or toreclostire it not permitted by regulistion-
of the-Seeretury,
(v Mwetgage Not bnsured, Borrower ngrees that if this Seennty Instramest and the Note ate o detetinmed
te bevaligile for insuraneo wnder the National Housing Act within 60 days Trom the date bereol, Lenda
iy, it saaption, require inunedinte paynent in Wl of il sums secwred by s Seeunty Instrument. A
witlen stateinzatof uny suwthorized wgent of the Seeretary dided subsequent to 60 days from the date heread,
declining o nneethis Seeurity Instrument wnd the Nate, shall bedeemed cenclisive ponl” o swe
meligibility, Notwithsbsding the toregoiny, this option may ot be exervised by Lemder when G
usavilability ol insutiunez-is solely due (o Tender™s Galiee Loorenut s morage msurmee premiss 6 1y
Neereliny,

10, Reinstitenent, Borrower hisaa wight oo be peinstated 0 Lender has regrized immedinte payment i tull
beeiuse of Borrower's filuee (o puy anaaneunt due under the Note o this Seeardy Tnstriment. This right applic-
even alter Toreclosiire proceedings wro inssitzesl To remstate the Seewunty Tnstrument, Boreower shall tender we o
Twangy suain sl wmounts required 1o bring Bormeswar's aveount current ineluding, to the extent they an: obligations ot
Rorrower wader this Security Instroment, foreclosuis costs wod rensopahle and castoniey altorneys’ toes amnd eapenses
properly wssovited with the foreclosire proveedimy. CIpos temstitenwnt by Boscower, (s Seosinty Instimment ad
the wbligations that it secures shidl remwin i elleet w00 Lendor Bad not pegaived isedsate: payment - fnll
However, Lender s not reguoised o peomit reinstistemers 8 a) Lemder s aweephed remstatenwent ater 1
comencenent of foreclosure proveedings within o years Teanedistely precedig the conmencement of w enient
[oreclosiy proveeding, (i) reinststement will preclude foredost on difterent grounds e the tature, o (on
reinstatement will wlversely aftect tha pracity of the ben ereated by Seeseity Instrament.

M. Buerower Not Released; Forhearunee By Lender Not o Weiver, Sistension o) the time of praynent o
medification of amortization of U sums securad by his Seewrity Tdvimesugemted by Leader to iy sueeessor i
inderest o Bogrower shall not opernte W oreleise the Tiability of the ongima=Bermaer or Borrower's siceesson
interest, Landder shull oot e requined o commence provesdings sgainst any suece@ or anointvrest or refluse o eslond
tine Tor payment or atlerwise modily amortizstion ol Hie sums seeured by this Secits istrogient by vason ot s
demanl e by the origingl Borrower or Borrower's suceessors i interest. Any fortbeagaye B Lemder i exincisng
uny gl or remiedy shidl nol bo w wiiver ob o preciinle e eavreise ol iy rght er remedy:

12, Suceessars aned Assigns Bound; Joint and Several Linbility; Co-Nigherse The covesaess snd aprecament-
of this Security Erstrament shisll bimd amd benedid the suecessors and assigns of Fander and Bosronser, subypect 1oty
provisions b paagruph 2¢hy, Boveower's vovenints and gereements shisdl be gomt ol several - Ay Bearrover s
cossigns thiy Security Tustroment hut dows not exeeute the Note: g as caesignmy s Sectinly fnstrament eoly
mortgayy, grmt sl convey tiat Borrower's iterest in the Fropeety under the werms of this Secanty lastranent; rio
15 not persosally oblignted o pay the sums seeired by this Seenrity Instranwents ad (o) agrees that Lemler d any
other Bovower iy agree o oxtend, modity, Torbear o make any aceonmmodations with tegand to e lepms of thy.
Secuints Tnstesment or the Nate without thit Bosroswer's conent,
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{8, Foreclosure Provedore. IF Londer requires immedinte payowent in fubl wader pargeaphe 9, Lunder niy
fureclose this Scearity tnstrument by judicinl proceeding, Lender sball be entithed 1o ¢ndlect ol expeoses
incarred in pursuing the vemedies provided in this paewgraphy 18, including, b ot limited to, resmmble
attnrneys” Tees aid costs of title evidencee,

IF the Lender's interest i this Secority Instroment is heid by the Seeeetury and the Secretaey regaine
inmnedinte puyment fn Gl untder Pavugeaph 9, the Seeretary muy invoke the vanjudivial power of sale
pravided i the Siogle Family Moriguge Foreclusure Act of 190 ("Act™) (12 UNCL 381 e seg) by requieshing
w fueechsure vonmnissioner desigented under the Avt to commesiee Toevehasare und o sell e Properts
provided in the Act, Nothing in the preceding sendenve shdl deprivee the Secretury of any rights ot
nvailnlde to o Lender under this Pacagraph 18 o upplicable o,

19, Retewses Upoa paymoent of afl sums secured by this Security Tostoosent, Leadee sbull velease this Secunan
sttt withors Charge o Borrower, Borrower shall pag wny tecordation costs,

0, Wikver oF Thinaestend, Borrower waives all vight of bomestead exemptiong i e Propenty.

31, Riders (o this Seeurity sstrument, 19 one or more riders ace execated by Boriower sl sevosded top
with thix Scewsivy astrament, the<osenants of cach such vider shadl be mearpaeded into wnd sadt omend o
supplenwst the vovenants and agreements o8 this Security fostroment ws o e srherts) swere i part of s Seconn
Instrument. [Uheek applicuble hox(es)).
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