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FIRST MIDWEST MORTGAGE CORP.
2801 W, JEFFERAON ST, FOB 3000
JOLIBT, IL 60334-3000

MORTGAGE 70021018

THIS MORTGAGE ("Security Instrument")4s given on JULY 24, 1998 . The morigagor is
RICK T. BROSSARD AND MADELYNN J. P«USSARD, HUSBAND AND WIPE

("Borrower"). This Security Instrument is given to

FIRST MIDWEST MORTGAGE CORFP., IT'S AFPFILIATEZ AD/OR ASSIGNS '
which is organized and existing under the laws of  the United Stutre of America  anl whose
illress is

2801 W, JEFPERSON STRERT, PO BOX 3000, JOLIET, XTI icnder™). Borrawer owes Lender the pringcipal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/100
Poliars (US. § 170000.00 )
This debt is evidenced by Borrower's note tated tho sume date as this Sceurity Instrumient (*Note”), which provides for monthly
payments, with the full deby, il not paid carlier, due und paynble on - 08/01/28 . This Security
Instrument secures (0 Lender: (u) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragreph 7 10 proteet the seeurity of
this Security lnstrument; and (¢} the performunce of Borrower's covenants and agreements under this-Seewrity Instrument and the
Note. For this purpose, Borrowor does hereby mortgage, grant and convey to Lender the following deseribad property located in

IY‘\ COOK County, Hiinois:

\/) LOT 1240 IN STRATHMORE SCHAUMBURG UNIT 14, BRING A SUBDIVISION OP PART OF
~~. THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGEZ 10, BAST OF THE
. THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREQF REGISTEZRED IN THE
t/\ OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 27,
1975 AS DOCUMENT NUMBER 2753704, IN COOK COUNTY, ILLINOIS,

E
E
i
3
D

PIN ¥ 07-19-205-001 VOL 187
which has the ackdress of 2024 TIPPANY DRIVE, SCHAUMBURG {8treet, City],
Winois 60194 [Zip Codol ("Property Address™);

ILLINDIS -Singlo Family - FNMA/FHLMC UNIFORM
. INSTRUMENT Form 3014 6/80
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8. Hwzard or Property Insurance,  Borrowor shall keep tho improvements ow existing or hereafier ereeted on the Propesty
insured agninst loss by fire, hazardy included within the term "oxtended covernge” md any other hazards, including Noods or
fooding, For which Lender requires insurance. This insurance shall b aintained in the mmounts wnd for the periods that Lender
requises, The insurunco carrior providing the insurance shull bo chosen by Borrower subjee to Lendee's approval which shih ol
be unrensonably withbeld, 1 Borrower falls o malnln caverage deseribed ubove, Lender may, ot Lender's oplian, obtain
coverige to prateet Londer's rights in the Propery i accordance with pasagraph 7.

All insuranco policies and ronewals shall be sceeptable (o Leider amd shall inctude n stadird mongage clause, Lender sl
harve the eight t hokl the policies and renowals, If Londer requires, Borcawer shadl promply give 1o Lender wll receipis of paid
premiums und renewal notices. i the ovent of loss, Borrower shall give prompt notice to the tnswence carrier and Lender, Lender
iy make prood of foss i not made promptly by Dorrower,

Unless Leneor und Borrower otherwise agreo in writing, insurince proceeds shall be applied (0 restorstion or repuir ol the
Properly dumaged, it the restoration or vopair is ceonomically feasible wnd Lender’s security is not lessened, 1f the restoration or
repiiir is not economically fensible or Lender's security would be lessened, the insirnee proceeds shall be applicd 1 the sums
seeured by this Secedtiy Instrument, whether or not then duo, with any exeess puid © Borrower, 1t Borrower ubandons Qic
Propetty, or does nol ap2ver within 30 days o notice from Lendor that the insurance carrier his affered 10 seuhe u chaim, then
Lendee mny collect ' inaunnee procesds. Lender may use the proceeds to repair or restore the Property or 1o py sums secuted
by this Security [nstewmeny, sehother or not then due. The J0-day period will begin when the notice is given,

Unless Lender and Borrowscthorwiso wgree in writing, wny spplication of proceeds 1o principal shall not extend or postpone
the due date of the manthly paymeals «eferred to in paragraphs Eand 2 ar change e amount of the payments. 1 under pargraph
20 the Property is aequired by Lomdesarrower's right o uny insurance policies aud proceeds resuling from damage 1o e
Property prior W the aequisition shall passw@ Londor (o the extent of the sumy secured by this Security lustrument inwnediaely
prior 10 the deguisition,

6, Occupancy, Preservation, Malntenance and Brotection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall oveupy, establish, und uso the Projersy us Barrower's principn) residence within sixty days after the exeeution of
this Securily (nserament and shall continue to ocoupy-oz Fronety ns Borrower's principat residence Tor ot east one year plter the
de of oceupancy, unloss Lender otherwise ngrees in-wiiting, which consent shall not de unrensanably withheld, or unjess
cxtenumting circwmstances oxist which are heyond Borruwer’s eeiwol. Burrower shall not destroy, damage or impair the Property,
allow the Propeety W deterionue, or commit wasie an the Proerty, Boreewer shall be in default if any forfeiture action or
proceeding, whether ¢ivil or criminal, is begun ot in Lender's giod Pith judgment conld result in Torfeiture of the Propenty or
otherwise materially impair e lien created by this Security Instrument-or Lender's seeurity interest, Borrower may cure such &
delauly amd reinstiie, a8 provided in parngraph (8, by ciusing the nction o receeding 1o be dismissed with o ruling that, in
Lender's good fith dotermination, prechudes forfeiture of the Borrawer's inierost in the Properly or other muterial impuintient of
the lien created by this Security Instrament or Lendor's seeurity interest, Borrower suii! also be in default if Borrower, during the
loan upplication process, gave matceinlly fuiso or innecurate information or sttemeisty 1 Lender (o Miled to provide Lender with
any taterinl information) in conneetion with the loan evidenced by the Note, inchiding, but not limited to, representntions
concerning Boreower's occupangy of the Property ax i principat residence. 11 this Seeurity tnsaument is on a feaschold, Borrower
shlt comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the-lewsehold and the fee title shal
ot meege unless Lender agrees 10 the merger in writing.

7. Protection of Lendee's Rights in the Property, §F Borrower Tails 1o perform the covenants and igreements comained in
this Security Instrument, or there is u legal proceeding that may significantly aiect Lenders rights maneProperty (such us o
proceeding in bunkrupicy, probate, for condemnution or forfciture or w enforee lnws or regulations), then Learter may do and pay
for whatever is necessary (o protect the value of the Property nnd Lender’s rights in the Property, Letkder's aeiions may include
puying any sums securedd by n lien witich has priority over this Security Instruinent, uppearing in court, paying reasonuble
nftorneys’ fees wnd eniering on the Property w0 muke repairs, Although Lender may take nction under this parugruph 7, Lender
does not hve o do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become additional teby of Borrower secured by this Security
Instrument. Unless Borrower and Lendor agres 1 other terms of payment, these mmaunts shall bear interest from the date of
disbursement m the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrawer requesting payment,

8. Mortguge Insnrance 1 Lender required mortgage insurance as w condition of making the loan sceured by this Seeurity
Instrument, Borrower shall pay the premiums required 10 muintin e morlgage insurance in effect, 11, for any reason, the
morguge insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums reyuired 10
oblgin coverige substantindly equivalont to the morignge insurance previously i ¢ffect, wt o cost subsntinlly equivalent (o the
cost 1o Borrower of the mortgage insurance proviously in effect, from an aliernale mortgage insurer approved by Lender, if
subsuntially cquivalent mongage insurance coverage is not available, Borrower shall pay io Lender each month o sum.cqual 10
one-twel(th of the yeurly morigage insurance premium being prid by Borrower when the insurance coverage lipeed or ceased, (o .
he in effect. Lender will necopt, use and rolain these payments as n loss reserve in liew of morgage insurnkee. Losy resorve )
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16, Borrower's Copy,  Borrower shall be given ane conformed copy of the Nole and of this Security Instrument,
, 17, Transfer of the Property or o Beneficld Interest in Boreower, 17 al) or any pant of the Property or any interest in it is
sum or trunsferred (or i 4 beneficial intevost in Burrower s soll or transferred and Borrower is not & nataral person) withou
g 7 Lender's prive writien consent, Lender may, b ifs option, require immediate payment in full of wll sums seeared by this Security
5 Instrumnent, However, this aption shall not be excrcised by Lender if exercise 18 prohibiled by federnl lnw as of the dite of this
+ ) Security Instrument,
7 A Lender excrises Whis option, Lender shall give Borrower natice of secelertion. The notice shall provide n period of not less
41 than 30 days Trom the dnte the notice is defivered or muailed within which Borrower must pay ol suins secured by this Security
Inswramnent, 1§ Borrower (adls w pay these sums prlor to the explration of this period, Lender muy invoke uny remedies permitied
by this Security Instrument without further nitice or demand on Borrower.

18, Horrower's Right to Reinstate, I Borrower meots cortin conditions, Borrower shall have the right o have
enforcement of this Security Instrumont diacontinued at any time prior 1 the carlier of () § days (or such other period ns
upplicuble law may spectly for reinstitement) before sale of the Properly pursiimt 1o iy power of sale coained in this Security
[astruments or (b) envey of w judlgment enlorcing this Secarity Instrument. Those conditions are thit Borrower: (0) pays Lender all
sums which then wintd be due under this Seeurity Instrument and the Note as il no necelerntion had oceurred; (b) cures uny
defuult of any other vivenants or agreements; {¢) prys all expensex irenrred in enforeing this Security Instument, ineluding, bul
not Tiwited 1o, rensonnble-smoys” fees; wnd (i) takes such action ns Lender may rensonnbly reguire to assure thin the lieh of this
Seeurity Instrument, Lenacr'svighis In the Peoperty amd Borrower's obligion o pay the sums secured by this Seeuriy
Instrument shalt comtinue unelargerd. Upon reinsutement by Borrower, this Security Instument and the obliglions secured
herehy shall remain fully effective <5 1 oo acceleration had oceurred, However, this right 1o reinstiie shafl nat apply in the cuse of
aceeleravion under paragraph 17,

19, Sule of Note; Change of Loan Seestece. The Nole or o partigd interest in the Note (together with this Security
Instrumient) may b sokl onie or more dmes withuid prioe notice 1 Borrower, A sale mny result in o change in the entity (known
as the "Loun Seeviver”) thut volleets monthly prmems due under the Note and this Security Instrument, There also may be one or
mote changes of the Loun Servicer unrelatod tr o sl of the Note, 11 there is 1 chunge of the Lown Serviver, Borrower wifl be
given writien notice of the change in accordance with porasiaph 14 above and applicable luw, ‘The notice will site the name and
adresy of the new Loon Servicer wid the adedresy (0 wa'ch pavments should be made. The notice will also contin mny other
infirmation required by upplivable tuw,

20, Hwanrdous Substunces,  Borrower shall nod cause oF periit the presence, use, disposal, storwge, or releuse of any
Huznrdons Substances on or it the Property, Borrower shall non di, ziaeallow nnyonie else o do, anything affecting the Property
tht 15 in viokation of uny Baviconmoental Law, The precoding two seniesees shall not apply 10 the presence, use, o storage on the
Broperty of small quantides of Hozardous Subsinves that nre generally racognized 10 be appropriste 1w normal residentind uses
and o maintenuneo of die Progierty,

Borrower shall promptly give Letider writton nolice of any investigation, “ain. demand, lwsail ar other action by any
Rovernmental or rogulwtory agoncy or private party involving the Property and any seaivdous Substanes or Bavironmentul Law
ol whivh Borrower has actual knowledye, I Borrower kams, or is nutified by any goversmenal or regulatory mithority, th any
removal or othier tomedindon of any Huzardous Substance uffecting te Property is necessury, darrower shill prompuly ke ull
necessary romedind netiony in aceardance with Bhvirenmoni Law.

As used o this parngraph 20, “Hazaedous Substanees” nze those substances telined as oxic or Ynzardous substunces by
Envieonmenud Law und the tollowing substencos: gasoling, kerosene, other fammable or toxie—astionm produgls, (oxic
[estivides and herbivides, volatile solventy, materialy contnining asbestos or formaddehyde, and radionctive amerinls, As used in
this parageuph 20, "Environmented Law" meany Tedorud liws o laws of the jurisdiction swhere the Property is Tovited that relate
10 hienlth, sufety or environmentisl protection.

NON-UNIFORM COVENANTS, Borrower und Lender funhor covenunt wid ugree a8 follows:

21, Accebreation; Remedles, Lender shall give notice to Borrower prior to aceelerntion followlng Borrower's breach of
any covenamt or agrecment in this Secority Insgrument (but nut prior W acceleration under paragraph 17 unless
applicnble tw provides otherswise), The nutice shall speeilys (n) the default; (b) the aetion reguired (o cure the defidt; (©)
i tute, not {ess thn 30 duys from the dute she ntiee is given to Borrower, by which the defonli must be cured; und (dj
that fulliure (0 cure the default on or before the dite specified In (the notice may result In accelerntion of the sums secured
by thix Security Tnstrument, foreclosure by judicinl proceeding and sale of the Property, ‘The notiee shull further inform
Borrower of the eight (o reinstate alter aveelerntion und the vight to assert in the foreclosure proceeding the non-existence
of o defuult or uny other defense of Borrower to neeeleration and furectosure, I the default is not cured on or before the
tlnte specified in the notlee, Lender, ut Uy option, may reguire Immedinte payment in full of ull sums secured by this
Security Instrument without further demand und may foretlove this Secutity Instrument by judiciul proceeding, Lender
shall be entltied ta collect all expenses incurred in pursuing the remedles provided in thiv paragraph 21, including, but Rt
limited to, reasonable attorneys’ fees indl costs of title evidence,
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