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1314 MORTGAGE

THIS MORTGAGE ("Security Instrod”) is givenon  JULY 24, 1998 . The morigagor is
DAVID STRATTON
AND GIN YEE-STRATTON, HIS WIFE

("Borrower™), This Security Instrument is given to
J M MORTGAGE SERVICES, INC.
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 3400 DUNDEE ROAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 {2ender™, Borrower owes Lender the pringipal sum of
ONE HUNDRED FIVE THOUSAND AND 00/100

Dclinrs (U.S, § 105,000.00 ).
This debt is cvidenced by Borrower's note dited the same date s this Securiv-Instrument (“Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and paynble on  AUGUST . 1, 2013
This Security Instrument secures to Lendor: () the repayment of the debt evidenced by the/isoie, with interest, and all uncwuts
extensions and modifications of the Note; (1 the payment of all other sums, with interest, advanced under paragruph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrower's cavennnts wx agreements under (his
Security Instrunent and the Note. For this purpase, Borrower does hereby mortgage, grant and convey @ Lender the following
described property lucated in - COOK County, Iltinois:
PARCRL 1: BUILDING 11 UNIT 11-3 TOGETHER WITH ITS UNDIVIDED
FERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ASHBURY COUNTRY
" SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-29-402-021-1035

\
Parcel ID #
which has the address of 1882 ASHBURY LANE , PALATINE [Strees, City!,
ilinois 60067 Zip Code) ("Property Address”);
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obtuin coverage substantinlty equivalent 1o the morigage insurance previousty in effect, s u cost snbstantially equivalent to the
cost to Borrower of the mortgage insueance previously in efteet, from wn stiernate morigage insurer approved by Lender, If
substantially equivalent morigage insurance covernge is not available, Borrower shall pay to Lender ench month n sum equal (o
one-twellth of the yearly mortgage tnsurance premium being puid by Borrower when the insurance coveruge lapsed or censed to
bo in eftect, Londer will nceept, use and retnin these payments us a loss reserve in lieu of morigage insurance, Loss reserve
payments iay do longer be required, al the oplion of Lender, i monguge insuranee covernge (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender ngiin beeomes aviiluble aid is obtained. Borrower siall pay
the premiums required to mudntain mortguge insurance in efleet, or to provide o loss reserve, until the requirement for mortgage
insurance ends in necardanice with any weitten agreement between Borrower aud Londer or applicable Jaw,

9. Tnspection, Lendor or ity ngent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of ot prior o an inspection specifying rensonnble cause for the inspection,

10, Condemnation, The proceeds of my nward or cluin for damuges, direct ar consequemtdal, i connection with py
condemnation or other tuking of uny part of the Properiy, or fur conveyance i Heu of condemnation, are hereby assigned nd
shall be paid to Lendse,

I thg event o1 w-tutal taking of the Property, the procewds shail be upplivd w the sums secured by this Security Instrusient,
whether or not then dag7ih any excess pald 1o Borrower. In the event of u partinl wking of the Property in which the fair
market value of the Property tmmiedimtely before the taking is equal 1o or grenter than the amount of the sums seeured by this
Security Instrument immediaols defore the tiking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be/retuced by the amount of the proveeds multiplied by the following fraction: (a) the towl
amount of the sums secuted immedtivaely befare the taking, divided by (b) the fuir market vdue of the Property immediately
before the wking, Any balnce shail be peid o Borrower, I the event of o panial taking of the Property in which the fuir
orket value of the Property immedimely befare the taking is less than the amount of the sums secured immedintely befare the
tnking, unless Borrower and Lender otherwise rgive in writing or anless applicable law otherwise provides, the proceeds shall
b applied 1o the sums secueed by this Security tostroment whether or nol the sums are ten due,

If the Property is sbandoned by Borrower, artif after notice by Lender 10 Borrower that the condemnor offers 1o make an
nward or settle o claim for damnges, Borrower fails o reapond w Lender within 30 days after the dine the novice Is given,
Lender is authorized to collest and apply the proceeds, st i s option, eithar to restorption or repuir of the Property or to the sums
seeured by this Security instrument, whether or tot then due,

Unless Londer and Borrower otherwise agreo in writing, any applicmion of proceeds 1o principal shall not extend or
posipone the due dute of the monthly payments referred Lo in paragrwsns.L and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanee By Lender Not u Welver, Extension of ihe time for payment or modification
ol amortizution of the sums secured by this Security Instrument grunted by Leader o any successor in interest of Barrower shall
not ojerate to rolease the linbility of the originnl Borrower or Borrower's suctessore in interest, Lender shatl not be required 1o
commence proceedings against any sugcessor i interest or refuse to extend time for pryment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any denmnd mmds by the origingl Berrower or Borrower's
stecessors in interest, Any forbearance by Lender in exereising any right or remedy-shii xol be u waiver of or preclude the
exercise of any right or remedy.

12, Succossors und Assigns Hound; Joing and Severnl Plabitity; Coesigners. The cOvenants and agreements of this
Security Instrumont shall bind and benefit the suceessors and assigns of Lender and Borrower, susject 1o the provisions of
parngraph 17, Borrower's covenants and agreemenis shall be joint und severnl, Any Horrowet whisco-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 10 mortgage.granmt and ¢onvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated 1o pay the sums
secured by this Securlty lnstrument; and (¢) agrees that Lender and any other Borrower may agree o extend, mavify, forbear or
make any accommodations with regard to the wrms of this Security lastrument or the Nole without that Borrower’s consent.

13, Loun Charges. Il the loan secured by this Security Instrument is subject to a law which sets mnximum loan charges,
and that Inw is finally interpreted se that the bierest or other Ioan charges collecied or to be collectied in connection with the
loan exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary to redvice the churge
to the permiticd Himit; and (b) any sums alrendy collected from Borrower which exceeded permitied limits will be refunded 10
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowar, Mo refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for 1o this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unloess applicable lnw requires use of another method, The notice shall be directed o the Property Address
or any other ickiress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first ¢lass mail to

e ‘ 1,
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Lender's address stated herein or any other address Lencler designmes by uetice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed (0 Bave been given o Borrower or Lender when given as provided in this paragraph,

I8, Governing Luw; Severablility, This Security Instrument shal) be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Security Instrument or Lhe Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or u Benefleial Interest in Borrower, 1T all or any part of the Property or any interest in it
i sold or trunsferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not 4 niturai person) without
Lender's prior written consent, Lender may, st its option, require inymedine payment in full of ali sums secured by this
Security Instrument. However, this option shul! not be exercised by Lender il exercise {s prohibited by federal Inw as of the date
ol this Security Instrument,

10 Lencler exereises this option, Lender shull give Borrower notice of nccelerntion. The notice shall provide a period of nat
Jess thun 30 doysTron the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Security [ustrument, §0 Bairower fails (0 pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Securivy-insirument without further notice or demand on Borrower.

18, Borrower’s Righi 7o) Relostaten I Borrower meels centaln conditions, Borrower shall have the right 1o have
enforcement of this Security wstrament discontinued at nny me prior 1o the earlier oft (1) § days (or such other period nx
applicable law may speeify for romctatement) before sale of the Property pursuant 10 wny power of sale conthined in this
Seeurity Instrument; or (b) entry ofa judpment enforcing this Seeurity Instrument. Those conditions are thit Borrower: (1) pays
Lender all sums which then would be daeareaer this Security Instrament and the Note as if no aceeleration had occurred; (b)
cures any defauit of any other covennnls or agrasments; (¢) pays all expenses ineurred In enforcing this Security fnstrument,
including, but not limited to, reasonable attorieys’ feos; nnd (d) tnkes such action us Lender muy reasonably require (0 assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation o pay the sums secured by
tis Sccurity Instrument shall continue unchanged! Ly reinstalement by Borcower, this Security  Instrument and the
obligations secured horeby shall remain fully effective as U no necelerntion hnd oceurred. However, this right (o reinstate shatl
not apply in the case of aceeleration under parngraph 17.

19, Saie of Note; Chunge of Loan Servicer, The Now o patiol imterest in the Note Qogether with s Secority
Iustrument) mny be sald one or more times without prior notice W-szerower, A sale may result in o change in the entity (known
as the "Loan Servicer”) thut collects monthly payments due under the'™aie and this Sccurhty Instrument, ‘There also may be one
or more changes of the Luan Servicer unrcetated to o sale of the Note. I giereds u change of the Loan Servicer, Borrower will be
given written notive of the change in accordnnee with parngenph 14 above avi-applicable law, ‘The notice will state the name and
icklress of the new Loan Servicer and the adiress to which pryments should by mule, The notice will also contain my oiher
mformation required by applivable luw,

20, Hazaedous Substances, Borrower shall not conse or permit the presence, toee disposal, starnge, or release of any
Fozardous Substanees on ur in the Property, Borrower shall not do, nor aliew anyore-aise o cu, unything affecting the
Praperty that is in violwion of any Environmental Law. The preceding two sentences shinl natapply 1o the presence, use, of
starage on the Property of small quantities of Hazardous Substances tht are generally recoginaed 22 be appropriste o normal
resicdontial uses and 1o maintenance of the Property.

Borrower shall promptly give Londer written notice ol any investigation, claim, demand, lawseis s other netion by any
governmental or regulatory agency or privite party involving the Property and sny Huzardous Substance ar-nviromuental Law
of which Borrowor hus actual knowledge. I Borrower Jearns, or Is nutified by any governmentil or reguiatiey authority, thu
any remaval or other remedintion of any Hazardous Substance slfecting the Property is necessary, Borrower siill prompily take
il necossary remedial aetions in seconlanee with Environmental Luw,

AS used dn this paragraph 20, "Havardous Substances” are those substanees defined ns 1oxic or hizardous subsionces by
Environmentnl Low and the following substances:  gusoline, kerosene, otlier Nummable ot toxic petroleum products, 1oxle
pesticicles und herbicides, volatile solvents, muerinls contuining wsbestos or fopmuldehyde, and radionctive materiala, As used in
this prragraph 20, "Environmentnl Law” meuns federal lows and Laws of the jurisdiction where the Property is localed thw
relut 1o henlth, safety or envirobmental protection.

i
J
ll
i

v

"

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant uid ngree as follows;
21, Accelerution; Remedies, Londer shid! glve notice to Borrower prior to neeelerntion following Borrower’s breach
of any covenunt ar agreement in this Securfly nstrument {(but vot prior to accelerntion under purngraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is tde this 247H day of JuLy
1888 , und is incorporited into and shall be deemed to amend and supplement the Morigage, Dcui
of Trust-or Security Deed (the "Security Instrument™ of the same dae given by the undersigned (the
"Borrower”) 10 secure Borrowsr's Nole to
J M MORTGAZT, SERVICES, INC.

(the
"Lender”) of the same<iete and covering the Property described in the Security Instrument and Jocated at:
1882 ASHBURY LANE
PALATINE, ILLINOIS Q0087

{Praperty Adidress)

The Property includes w unit in, togethor with an undivided aterest i the common clesments of, a
condominium project known as:
ASHBURY COUNTRY HOMES II CONDOMINIUA

[Nt of Comlon inum Project]

(the "Condominium Project"). 1i the owners associatien-or other enity which acts for the Condominium
Project (the “Owners Associntion™) holds title to propeery for the benefit or use of its members or
shureholders, the Property nlso includes Borrawer's interest4n the Owners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covesant: and agreements mide in the
Security [nstrument, Borrower and Lender further covenant and agree as Follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligntions under the
Condominium Project’s Constituent Documents, The "Constituent Documents® aee the: (i) Declarntion or
any other document which creates the Condominium Project; (i) by-laws; (iii) eeale of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, ali-duce.and assessments
imposedt purstiant o the Constitueni Documents,

MULTISTATE CONDOMIPSUM RIDER-Single Family-Fannio Mao/Fraddie Mac UNIFORM INSTRUMENT

@o;eu (9705) Form 3140 0190 |

) Lley
Poge | of 3 nitioles” ), AT
VMP MORTGAGE FORMS - (800)521-7231 ,'/ DPS BINO
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

' ‘I
. PR = ‘- . . N
" A P i e /'/,f o /
I Y A ¥ (.1/‘ e \ i (.,(, (o B ..__.-(Scul)

. e {8Se0D) TR

- panor

DAVID 7 (RATTON forrower  QIN YEE/STRATTON Borrower

e Se0]) RO .1 1)

Jorrowed Hurrewer

By e

e e (S0 {Seni)
Rorrower Norrower

e Sl — o {Seal)

-Hariower Borpwer

@u-au (9706) Page 3 of 3 Form 3140 820 NS 8482
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RIDER - LEGAL DESCRIPTION

PARCEL 1: BUILDING 11 UNIT 11-3 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ASHBURY COUNTRY

HOMES II CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED 23 DOCUMENT NUMBER 86-513730, AS AMENDED FROM TIME TO TIME,
IN THE SOUTH&AST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMANTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
BORESS AS CREATED RPY THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 85-131023,

02-29-402-021~103%

Rev. (st IS 049
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