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MORTGAGE
THIS MORTGAGE {"$zcurlly Instrument”) is given on July 22nd, 1998
The Mongagor is KENNETH ¥ T'ON ANO JENNIFER J. THON, WIS WIFE

("Borrawer"}. This Security Instrument is given to

HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STATR-SF ILLINOIS , and whose address Is
111 . MONROE STREET CHICAGO, ILLINOIS 80490 — (Lender").

Borrowar owes |.endar the principal sum of’ Or,e Hundred Thirty Thoussnd dnd 00/100
Dollars (U.S. $__130,000.00 ). Tnls dabl is evidenced by Borrower's note dated the same dalo as

this Security Instrument ("Note”), which provides ‘or monthly payments, with the full debt, if not paid earlier, due
and payable on August 184, 2013 This Security Instrument secures 10 Lender; (a) the
repayment ol the debt evidenced by the Note, with imsreel and all rangwals, extensions and moditications of the
Note; (b) the payment of all other sums, with interest, atvericad under paragraph 7 lo protect the security of Ihis
Security Instrument; and {c) the performance of Borrowers vovenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does heraky morgage, prant and convey to Lender the fol-

lowing described propeny localed in COOK _ County, llinois:
LOT 4187 IN ELX GROVE VILLAGE SECTION 14, BEING A

SUBGIVISION IN THE SOUTH 172 OF SECTION 32, TOWNSHIR 41

NORTH, RANGE 11, EAST UF THE THIAD PRINCIFAL MERID(AN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDED OF DEEDS, ON OCTOBER 21, 1965 AS DOCUMENT NUMBER
19625181, IN COOK COUNTY, ILLINDIS,

PERMANENT TAX NUMBER 08-32-314-0156

which has lhe address of 268 TROWBRIDGE nono ELK GROVE y;_g],go%c‘ ]
ny,

ilinoig 80007~ S ("Propeny Address");
wp Code
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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Loan Nurber: .
"~ TOGETHER WITH all the Improvements now or hereatier erected on the property, and all easements,
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appurtenances, and fixiures now or hereatier a par of thi property. All replacements and acighions shall &lso be

‘covered by this Security Insirument. All of the foregoing i referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawlully seised of the estale hereby conveyed and has the right
to mortgage, grant and convey (he Property and that the Property is unencumbered, except lor encumbrances of
record. Borrower warrants and will defend generally the title to the Properly against all claims and demands, sub-
Joct to any encumbrances of reccird.

THIS SECURITY INSTRUNENT combines uniform covenants for nafional 1se and non-unilorm covenants
with limited variations by jurisdiction to constitute a unform security insirument covering real property.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promplly pay
whan due the principal of and inferest on the debt avidenced by the Note and any prepayment and late chargos
due under the Nole.

2. Funds ‘or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

* shall pay to Lenrar on the day monthiy payments are due under tha Note, until the Nete is pakd in full, a sum

("Funds") lor. (a} yezrly taxes and assessments which may attain priority over this Security instrument /5 a fien on
the Propenty; (b) yo2:4. leasshold payments or ground rerils on the Property, il any: (c) yaarly hazard or property
Insurance premiume; {2} voarly tiood insuranca premiums, if any; {e) yearly moripage insurance premiums, if any:
and {{) any sums payabic-by 3arrower 1o Lender, In accordance with the provisions of paragraph 8, in lisu of the
payment ol mergago insurzic2 premiums. These items e called "Escrow llems.” Lender may, al any time. col-
lact and hold Funds in an armount not to exceed the maximum amount a lender for a tederally related mongage

. loan may require for Borrower's excrors account under the federal Real Estate Settlement Procedures Act of 1974

as amended from time 10 time, 12 U.S.C~Cection 2601 et seq. ("RESPA", unless another law that applies to the
Funds sets a isgser amount. 1f so, Lendur mav, al any time, collect and hold Funds in an amount nat {0 exceed the

~ lesser amount. Lender may estimate the emuunt of Funds due on the basis of current data and reasonable es-

timates of expenditures of juture Escrow items or otnenwise in accordance with applicable law.

. The Fungs ehall be held in an institution wit e deposits are insured by a federal agency, insirumentality, or
entiy {including Lender, if Lender is such an Institutior() orin any Federal Home Loan Bank. Lender shall apply tha
Funds to pay the Escrow tems. Lender may not chaigs Sorrower for holding and appiying the Funds, annually
analyzing the escrow account, or verilying the Escrow Hleins, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. 4uwaver, Lender may require Borrower (o pay a one-
time.charge for an Independent real estate tax reporting servica us2d by Lendar in connection with this ioan, un-
less applicable law provides otherwise. Unless an agreement ic/inade.or applicable law requires interest to be
paig, Lender shall not be required {o pay Borrower any interes! or earings on the Funds. Borower and Lender
may agree In writing, however, that interest shall be paid on the Funds.1.snder shat! give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which

~each deblt 1o the Funds was made. The Funds are pledped as addiiional secimiiy for all sums secured by this

Security Instrument.

- lfthe Funds held by Lender exceed the amounts permitted to be held by appicaoia law, Lender shall ac-
count to Borrower for the excess Funds in accordance witn the requirements of applicabs 'sw. 15 the amount of
the ‘Funds heid by Lender at any time is not sufficient to pay the Escrow ems when due, Lender may s0 notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary ‘0 make up the

‘deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, @i _encer's sole

discretion,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promplly sefund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender af the time of acquisttion or
sale a8 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlegs applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; second, 1o
amaunis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ai-
tributable 1o the Property which may attain priority over this Security Instrument, and leasahoiti payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in
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that manner, Borrowar shall pay them on time directly 1o the person owed paymenl. Borrower shall promplly fur:
nish 1o L.ander afl noticas ol amaunis 1o Lo pald under 1his paragraph. i Borrowor makes thesy payinents directly,
Borrowaer shall promptly furnish to Lender receipts evidencing tho payments.

Borrowar shall gromplly discharge any Hien which has priority over this Securily Ingtrument uniess
Botrower. (a) agrees In writing lo the payment of the abligation secured by the lien in A mannar acceptable 10
Lendar; (b) contosls in good laith Lha lign by, or dolends ngains! anfarcement of the tien in, legal pruceedings
which In the Lender's opinion operats 10 prevent the anforcemant of the lien; o¢ (¢} socures irom tha heider of the
ller an agreement satistactory to Londer subordinating (he flen lo thig Security inslrument. If Lender determines
that any pan of the Propeny is subject to a lien which may atldin prierily over this Securily Instrument, Lender may
give Borrower a nolice identitying the lien, Borrower shall satisty the lien of lake one or more of the Actions set
jorth above within 10 days of the giving of nolice.

5. Hazard or Property insurance, Borrower shall keep the Improvemonis now exisling or heraalter
gracted on the Property insured againat loss by lire, hazards included within (he term "extended coverage™ and any
other hazards. insluding tioods of fiooding, for which Lender requires insurance. 'This insurance shall be main-
tainad in \he amuunis and (or the periods that Lender requiras. The Ingurance carrier providing the insurance shall
be chosen by Boreuwst subject to Lender's appraval which shali not be unreasonably withheld. it Borrower falis 1o
maintaln coverage veicribed above, Londer may, al Lender's opiion, obtain coverage (o protect Lender's rights in
the Property In accordarde with paragiaph 7.

All insurance policier ard ranewals shalt be accoptable to Lender and shall include a standard mortgage
clause. Lander shall have tho /ipht to hold the policies and renawals. It Lender requires, Borrower shall promplly
give to Lender all recelpts ot pald rramiums and renewal noticas. In the event of loss, Borrower shall give prompl
notice to the insurance carrler ana LspZer. Lender may make prool of logs if not made promptly by Borrowaer.

Unlass Lander and Borrower orhar-ass agrae in writing, insurance procaeds shall be applied 1o restoration ar
ropalr of the Property damaged, if the vastotation or repalr is economically feasible and Lender's security I8 not
lessened. | tho rastoralion or rapalr is not esonomically feasibie or Lender's securlty wouild be lessened, (he in-
surance procaeds shall be applied to the sume cesured by this Securily Instrumant, whether o7 not then due, with
any 0xcess paid to Barrower. I Borrower abandons the Praperty, of does nol answaer within 30 days a nolice irom
Lender thal the insurance carrier has offered to selt'e & slaim, then Lender may coliact the insutance procaads.
Lender may use the proceeds to rapair of rastore the Frepety or 1o pay sums secured by this Securily Inslrument,
whethar or nol then due. The 30-day period will begin wheriha notice is given,

Unfess Lender and Borrower otherwise agrae in writing, any application ot proceeds I principal shati not ex-
tend or pestpone the due dale ¢l tha monthly paymenis referred *o 11 paragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquirs2 oy Lender, Burrower's right 10 any Insurance
policies and proceods rasulting from ¢amage 1o the Property prior to ite acanisition shall pass to Lender 10 the ox-
tent of the sums secured by this Securlly Instrument immediately prior ta the asquisition,

6. Occupancy, Preservation, Maintenance and Protection o! tis. Property; Botrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the.ivopeny as Botrower's principa
residence within sixty days aller the exacution of this Securilly Instrument and hall continue lo occupy the
Property as Barrowaer's principal residance for at leas! one year after he date of eccupricy, unless Lender othar-
wise agrees In writing, which consent shali not be unreasonably withheld, or unless dxte.valing circumstances
axlst which are beyond Borrower's control. Borrower shall not deslroy, damage or impair- by Froperty, allow the
Property lo detariorate, or commil waste an the Property. Borrower shall be in detaull if ary ioifeiture action or
proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could resultin torieiture of the
Property or otharwise malarlally impair the lien crealed by this Securlty Instrument or Lender's security interes!.
Borrower may cure such a delault and reinstale, as provided in paragraph 18, by causing the aclion or proceeding
10 be dismissed with & ruling that, In Lendar's good taith determination, preciudes forteiture of tho Borrower's In-
terest In the Property or olher material impairment of the lien created by this Securily Instrument or Lendet’s
security intarest, Borrower shall also be in default if Borrower, during the loan application process, gave materially
talse or Inaccurale informalion or statements 1o Lander (or failed to provide Lender with any materiai information)
in connection with tha loan evidenced by the Note, including, but not limited to, rapresentations concerning
Borrower's occupancy of the Property as a principal residence. I this Securlly Instrument is on & leasshold,
Borrower shall comply with all the provisions of the lease. It Borrower acquires fee titie to the Property, the
ieasehold and tha fee title shall nol marge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Property. It Borrower fails 1o perform the covenants and
agreements contained inthis Securlty instrument, or there s a lega! praceeding that may significantly affect
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" Londey's rights in the Propesty {such as a procaeding in bankrupicy, probale, for cofvdamiuation of (oraftuce o to
snforce laws or reguiations), then Lender may do and pay for whatever is necessary 10 prolect the value ¢f the
Property and Lender's rights in tha Propeny. Lenders aciions may include paying any ;ums secured by a lisn

¥ which'has priority over this Securlty Instrument, appearing h coun, paying ressonable atiomeys’ fees and entering

on the Properly 10 moke repairs. Athough Lender may taki action under this paragraph 7, Lender doas not have

J" N I to dow v ' .

: Any amaunts disbursed by Lender urder this paragraph 7 shed becorne addiional dedt of Borrower secured

3 by his A Socurly instrument. Unieas Borrc wer and Lender agree 10 other terms of payment, these amounts shali

i boay Inierest trom the date of disbursemer| al the Note rale and shall be payable, with interest, upon notice from

‘. Lenget to Borrowar roquasting payment.

& 8. Morigege Insurance, |l Lender roquired morigage insurance as a condition of making the foan

h. seciired by this Security ingirunant, Borrower shail pay the premiums required to maintain the Mongage {ngurance

" In eftect. ¥, for any reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in eflec!,

it Botrower shall pey the pramiums requirad to obtain coverage substantially equivalént 10 {he mongage insurance

b - previously In e%ex?, at a cos! substantially equivalent 10 the cost (o Borrower 0! the morigage insurance previously

3 in efiect, {ram an Z4emale morigage insurer approved by Lander. ¥ substantialiy equivaient mortgage insurance is

! ol avaiiable; Borrcwzr shall pay 1o Lender each monih a sum equa! 1o cna-twelth of the yearly morgage tn-

o surance pramium beinn p2id by Borrower when the nsurance coverage lapsad or censad 10 be in eflect. Lender

it willaccep!, use and retair fie2g paymanis as A loss reserve in figy of morigege insurance. Loss resarve paymenis

h may no lonper be required, 2 tha oplion of Lender, it mongage insurance: covernge (in the amount and for 1he

pariod that Lender requires) pr=viled by an insurer approved by Lender agin becomes available and |8 obiained.

Borrowsr shall pay the premiums (eo.ired to maintain morigage insurance in efiect, of {0 provide a 1088 18891V,

untif the raguirement for morigage insurare ands in accordance with any wriifen agregément between Bormower

and Lender or applicable faw.

9. Inspection, Lender or s agen iniy make reasonable eniries upon and inspections of the Property.
Lender shal give Borrower notice al the time ol or prior 1o an inspection specilying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any avan! or claim for damages. direcs or cansequential, in con-
N nection with any condemnation or other taking of .2n par of the Propefty, or tor corvayance in liew of
‘=" condemnation, are heraby assigned and shall be paid 1o Lerear.

y in tha avent of a fotal taking of the Propenly, the presesds shall be applisd to the sums secured by this

¢ Security Instrument, whather or not then due, with any excess pax: 10 Borrower. in ths eveniof a pariial taking of

tha Propenty in which the falr market value of the Property Immacig/ely before the taking i5 ecual 10 0f greater than
the amouni of the sums secured by this Security instrument immediat Ay Detore the 1aking, uniess Borrawer and

Lender otherwiga agrae in wrlting, the sums secured by ihis Security Instrurrient shall be reduced Gy the amoun of

the proceeds muttipliad by the foliowing traction: {a) the total amount of I sums secured immediataly belore the

taking, divided by (b) the fair market value of the Property immediately belcrs ‘e taking. Any balance shall be

paid to Borrower. In the event ol a partial 1aking of the Property in which the fai merkat value of the Property im-

L imediately before the teking is less than the amaunt of the sums sacured immeaisaly betore the taking, unkess

b Borrower and Lender otherwlse agrae in writing or unless applicable law otherwise provides, the proceecs shall be

* applied 10 the syms secured by this Security instrument whether of noi iha sums are then e,

‘ Hf the Propeniy is abandoned by Borower, or it, after notice by Lender to Borrower that tha candemnor olfers

v 10 make an award or settle a claim for damages, Borrowes fails 10 respond 1o Lender within 30 dpy after ihe date

the notice is given, Lender Is authorized to coliect and apply the proceeds, al is option, either to restoration of

repalr of the Propenty of to the sums sacured by this Sacurity instrumen, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any applicaion of proceeds 1o principal shall not ex-
tand of postpone the due date of the monthly payments raterred 1o In paragraphs 1 ang 2 of changa the amount of
guch payments.

11, Borrower Not Released; Forbearance By Lendar Not a Waiver. Exiension of the time for pay-
ment or modification of amanization of the sums secured by this Sacurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate fo release the iabllity of the original Borsower of Eorrower's
T successors in interest, Lender shall not be required 10 commence proceedings against any suCcessor in interest

; ‘ of refuse to extend fime for payment or otherwise modty amonrtization of the sums secured by this Security 1

' Instrymant by reascn of any demand made by the original Bocrower o Borrowar's sUCCessors in interest. Any for- |

: bearance by Lender in exercising any right or remedy shall ot be a waiver of of preciude the exercise of any right

| ’ Form $014 9/80 |
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or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liabllity; Co-aigners. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lander and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any
Borrower who co-signs (his Securily (nsirument but does not execute the Nole: (a) is co-signing lhis Securily
instrument only 10 morgage, grant and convey that Borrower's inlerest in the Propenty under Lhe lerms of this
Securlty Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument; and {c)
agrees thal Lender ang any olher Borrower may agree 1o exlend, modily, lorbear or make any accommodations
with regard lo the terms of this Securily Instrument or the Note withoul that Borrower's consent.

13. Loan Charges,  If the loan secured by this Securily Instrument is subject lo a law which sels maxi-
mum loan charges, and thal law is finally interpretad 80 that the interest or olher loan charges colleclad or 1o be
collected in conneclion with the loan exceed the permiited limils, (hen: (a) any such ioan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitied limil; and (b) any sums already collected from
Barrower which-axceaded permiited limils will be refunded to Borrower. Lender may choose lo make 1his refund
by reducing tae crincipal owed under the Nole or by making a direct paymenl to Borrower. if a retund reduces
principal, the reduct:an will be treated 48 a parlial prepayment wiihout any prepayment charge under the Note.

14, Notlces, 4.y notice 1o Borrower provided for In this Security Insirument shail be given by dslivering it
or by mailing it by firsi-<ima3 mall unless applicable law requires use ol angthar melhod. The notice shall be dires-
tad 10 the Property Addrear-o: any other address Borrower designates by nolice 1o Lender. Any nolice 1o Lender
shall be given by first classmill 1o Lender's addrass staled herein or any other acdress Lender gasignates by
nolice to Borrower. Any noiico provided lor In this Security Instrument shall be deamaed to have been given 1o
Borrower or Lendar when given &s o233 ded in Lhis paragraph.

15, Governing Law; Saverability.— This Securily Instrument shall be governad by ledaral law and (he law
ol the jurisdiction in which the Propenty is localed. In the eveni that any provision or clause ol this Securily
Instrumant or the Nole conllicts with applicabla law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which ¢an be given eliac, without the conilicling provision. To this end the provisions of
Ihis Securily Instrument and the Nole are declared (o be severable.

18. Borrower's Copy. Borrower shall be given one conlonmed copy of the Nole and of this Securlly
Instrument.

17. Transfer of the Properly or a Beneficlal Inte;«~( In Borrower, It all or any par of the Properly or
any intervs! in It is 8ok or transtatrad (or it a benaficial interga! i Borrowar is sold or transtarrod and Borrower 18
not a nalural person) without Lender's prior wrilten consent, Lerdzr may, at its option, requiro iImmediate paymenl
in full of all suma secured by this Securily Instrumenit. Howaever, thiz-aption ghall no! be exerclsed by Lender Il ex-
ercise is prohibited by lederal law as of the date of this Security instrumiunt.

I Lender oxerclses this aplion, L.ander shall give Borrower notice ui Zesaleralion. The nolica shall provide a
period of not less than 30 days from the date the notice is deliverad or malen v:ithin which Borrowar must pay all
sums securad by this Security Instrumant. il Borrowaer fails to pay these sums p7is+1 tho expiration of this pariod,
Lanclar may invoke any remedies permitied by his Sacurily Instrument without fuither notice or demand on
Borrower.

18. Borrower's Right 1o Reinstate. It Borrower meets certain conditions, Borrcwar shall have (he right to
have enforcement of this Security Instrument discontinuod at any time prior 1o the earller 41:(a) & days (of such
other period as applicable law may spaclly for reinstulement) before sale of the Proparty pursupii to any power ol
sale containod In this Security Instrument; or (b) enlry of & judgment enfarcing this Securily [ng'rumant.  Those
conditions are that Borrower. (R) pays Lendet all sums which (hen would be duw under this Securlty Inairument
and the Note as il no accelerallon had occurred; (b) cures any defaull ol any other covenanis or agreements. (¢)
pays all expenses incurred in anforcing this Security instrumant, including, but not limited to, reasonable atlorneys'
leas, and (d} lakas such aclion as Lender may roasonably raquire to assuro that the lian of this Security inslrument,
Lander's rights in the Property and Borrower's obligation 1o pay the sums secured by this Securlly Instrument shall
sontinue unchanged. Upon reinstatement by Borrower, thik Security instrument and the obligations secured
hereby shall remain fully etective as it no acceleration had occurred. Howaver, this right to reinstale shall not
apply inthe case of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial intarest in the Note (togelhar with this
Security Inalrument) may be sold one or more timas withoul prior nolico to Borrower. A sale may resulf in a
change in the entily (known as the "Loan Servicer') that collacts monthly paymants due under the Note and this
Securlly Instrument. There also may be one or more changes of tha Loan Servicer unrelated lo a sale of the Note.

? Form 3014 ©/60
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Loan Niimbor:
It there 18 a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

. the address 1o which paymanls should be made. The notice will also contain any other inlormation required by

applicable law.

120, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or inthe Property. Borrower shall not do, ncr aliow anyone else (o 8o,
anything affecting the Propery thal Is in violation af any Environmental Law. The preceding two sentences shall
not epply to the prenence, uss, or slorage on the Property of small quaniities of Hazardous Substances thal are -
generally recognized to be appropriate 10 normal residentia! uses and to maintenance of the Property.

-Borrower shall promptly give Lander written notice of any investipation, claim, demand, lawsull or ciher ac-
tion by any governmental or regulatory agency or privale pary involving the Property and any Hezardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notitia« by any |
govemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance mecting

" the Property is_necessary, Borrower shall promplly lake ail necessary remadial actions in accordance with

Environmenta' .av!.
As used in 43 paragraph 20, "Hazardous Subslances” are (hose subsiances delined as {oxic or hiizardous

substances by Envircnmental Law and the following eubstances: gasoling, kerosene, other flammable or foxic
petroleum products. oy pesticidas and herbicides, volatile solvents, materies containing asbestos ¢r formal:
dehyde and radioactive (n.erlals. As used in this paragraph 20, "Environmental Law" maans federal laws rnd laws
of the |urisdiction where thé P'onerly i8 located (hat relate to healih, salely or environmental protecilon.

NON-UNIFORM COVEN24TS, Borrower and Lenger further covenani and agree as foliows:

21, Accelerstion; Reme.ies. . Londer shall give notice 1o Borrower prior o acceleration follow=
ing Borrower's breach of any covenant or agresment In this Sccurity Instrument (but not prior to sc-
oeleration under paragraph 17 unlest, applicable law provides otherwite). The nutice shall specily: (s)
the default; (b) the action required 10 viire the defaull; (c) a date, not less than 30 days from the date

- the notice is given to Borrower, by whiti iny default must be cured; and (d) thet fallure to cure the |

defaylt on or before the date specified in the 2stice may result In acculeration of the sums secured by
this Jecurity instrument, foreciosure by judiciul proceeding and sale cf the Property. The notice shall
furthpr inform Borrower of the right to reindisie pfter acceleration and the right to assert in the
foreciosure procesding the non-existence of » defaul ~r any other defenne of Borrower 1o accelera-
tion and foreciosurs. If the default Is not curad on or Lefo’e the date upecified in the notice, Lender ot
ite option may require Immediate peyment in full of ail svirs secuied by this Security Instrumment
without further demand and may foreciose this Security lariument by judicial procesding. Lemder
shall be entitled to collect all expenses Incurred in pursuing the renedies provided In this paragriph
21, Including, but not limited to, reasonable attorneys' fees and coxts of title evidince.

22. Release. Upon payment ol all sumg secured by this Secunt) icstrument, Lender shall redease this
Securily Instrument without charge to Borrower. Borrower shall pay any recorcathsn costs.

20. Walver of Homestead., Borrower waives all right of homesiead exer.1pticn in the Property.

24. Riders to this Security Instrument, |t one or more riders are exevuiect by Borrower and recor-
dad togeiher with this Sacurity Instrument, the covenants and agreements of each such i der hull be Incorporaled
into and shall amend and supplament the covenants and agreements of this Securily Iniruzaein as o the rider(s)
were f par of thig Securlly Instrument. |Check applicable boxies))

0 Adjustable Rate Rider [ condominium Rider [ 1.4 Family Feor

[] Gradusted Payment Rider [ Planned Unit Development Rider ] Biweekly Payrent Rider
D Balloon Rider [ Rate Improvement Rider () Second Homa Rider
[ otner(s) [specity)

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenanis containgd in:this Security
instrumeant and in any rider(s) execuled by Borrower and recorded with it,

Wilnesses. . M %w" -

KENNETH H. THON -Bormower
P WL oo
Form 3014 9/20 /. JENNIFERT THON ‘Borrower

(page 80! 7 pages)
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Loan i‘ll.ll'flbot .

M 74/ (Seal)

-Borrower

(Zq sl ”,f"' - (Seal)
' -Borrower

A /o
[

(Space Below This Line For Acknowledgment] —

STATE OF ILLINGIS, Y County ss:

l Muf /7 ﬁz() /41’.'):‘57

a Notary Public in and I 87id county and slate, do hereby certily that
KENNETH H, THON AND JENKIFTR.J. THON, HIS WIFE ,

parsonally known 1o ma to be the tame parson{s) whose name(s) isfare subscribed to the loragoing instrument, appeared
befors me this day in person, and ackrew'edqed that he/shedhey signed and delivered the said insirumant as  their
(re0 and votuntary act, for the uses and priposas therein sel forth,

Given under my hand and official seal, this  22n¢ day ot July. 1998

N )2«:'5&/ z / @éx ~-~)

My Commission expiras:
y Commission exp )l 1 \( l\l Hi M \ ;;’mww’:
Danicl 7 Bradley '

public. State of i IS
1\‘“' ° ”U SEHRH )

ISR AN

N PRI TTRCIREY |\1v

Form 3014  9/90
(page 7 of 7 pages)
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