RARELAN Al T SV ¢
19900808 10247207

Covd Dot - Ty gy LI

AL COPY""*.»

This document was 1_Frumu'c.'d by:

MR MAIL TQ:. FIRST NATIONALT,
RANK, OF JOLIET, 826, B, 9TH
LOCKPORT. . T1, 60441, ..o,

ot

{Lely

crrmraenreeee SHE OF Liflpieds spave Afove This Line For Recordimg DuiE e

MORTGAGE
(With Future Advitnee Cluuse)
1. DATE AND PARTIES, Thedateof this Morigage (Security Instrument) is ... JULY. 2, 1998, ... ... and the
partics, their addresses and tax ideatdfication aumbers, H required, are as follows:
MORTGAGOR: RAYMOND F, GANZALOVICS MRRY A, GANDALOVICS
A MARRIED PERZHM HIS WIFE, AS JOINT TENANTS
8714 VAIL DRIVE 8714 VAIL DRIVE
PALOS HILLS, IL 60455 PALOS HILLS, IL 60465
SOCIAL SECURITY #: 240-12-1675 SOCIAL SECURITY #i: 342-18-7932
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g

LENDER: FIRST NATIONAL BANK OF JCLIFT
ORGANIZED AND EXISTING UNDEX THE LAWS OF THE UNITED STATES OF AMERICA
826 E, NINTH STREET
LOCKPORT, IL 60441

2. CONYEYANCE, For good and valuable consideration, the receipt and sufiicizney of which is acknowledged, and 1o
seeure the Secured Debt (defined below) and Mortgagor's performance unden this Security Instrument, Mortgugor grants,
bargains, sells, canveys, morigages and warrants to Lender the following describied diopenty:

LOT 75 IN LESLIE C. BARNARD'S PALOS ON THE GREEN UNIT NUMDKK Y, A SUBDIVISION IN
THE NORTHWEST (QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RANCGy 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #23-14-105-022

The property is located in O al
{County)

873 VATLLDRIVE s s PALOS HILLS .. ... . Winois

(Adidress} {City) (A Coded
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Together with all rights, cusements, uppurtenances, royalties, minersl rights, ol and gas rights, wll water and ripurian
rights, ditches, wnd water stock and all existing and future improvements, structures, fixtures, and replucements thal may
pow, or atany time in the future, be part of the real estate described above (all referred to as *Property™).

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined s follows:

A.Debt incurred under the terms of all promissory nole(s), contriei(s), guaranty(s) or other evidence ol debt described
below and nlf their extensions, renewals, modifications or substitutions, (When referencing the debis below it is
stpgested that vou inclide items such ax borrowers” names, note amowls, injerest vales, matinity dates, otc.)

A NOTE YMOND F, GANDALOVICS AND MARY A. GANDALCVICS IN
$150,000.00 AT THE INTEREST RATE OF 9% MATURING ON JANUARY 7, 1999
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the inspeetion. Any inspection of the Praperty shall be eatieely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspecinn,

AUTHORITY TO PERFORM, If Mortgagor Tnils ta peeturny any duly or any of the covenmts contined in this Security
Instrument, Lender nuy, without notice, perfurm or cause them o be performed. Murtgugor uppaints Leader s attorney
in fuet to sign Morigagor's name or puy any amount necessiry (or pertormanee. Lemder's right to perform for Mortgagor
shuill not veeate un obligathen to perform, uad Lender's Giluen o perform will not preciude Lemder Trom exerehsing any of
Lender's other righis weder the luw o this Seeurlty Instrument. 1 aoy consteuction on the Progreety Is discontinued or ot
cierled on inoa reasonable mannor, Lender may tike wil sleps nevessary 1o proteel Lender's securily limerest in the
Property, inchwling completion of the cunstrugtion,

10 ASSEGNMENT OF LEANES AND RENTS, Movgagor drrevocably grants, bargains, sells, conveys and warranis to
Lender ws wddittorat seeurity ] the right, title wnd Tmerest by and o wny wnd wll existing or Tuture leuses, subleases, und
nny other written vy vorbal ugreements Tor ihie use wnd oveupangy of tny portion of the Property, including any extensions,
renewals, modifleations or substitutions of sich ageesments Gl relereed to un "Leases™  and rents, issues and profis qull
refeered 10 s “Reats”). vionigagor witl promptly provide Leoder with true wnd correet copies ol ull existing and future
Lenses. Murtgagor muy collect; teceive, enjoy and use the Rents so long as Maortgagor is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this assignmenc b immedinley effective ulter defualt between the parties 10 this Security Tostrument
andd effective us to third parties on the roeording of the Seeurity Instrument, und this assignment will remuin elfective
during any period ol redemption by the Mastsagor untl e Seeured Debt is satisfied. Martgagor agrees that Lemder may
take actunl possession of the property withou the, necessity of commencing fegal netion and thit actual possession is
deemed w oceur when Lender, or its ugent, notitivs Mortgagor of defualt and demands that any wenn pay ol future Rents
direetly to Lender. On receiving notice of default, Morgzger will endorse and deliver to Lender any payment of Renis in
Mortgagor's possession wd wit] receive wny Rents i tust tor Lender and will not commingle the Reats with any other
funds, Any wnounts cotleeted will be applied as provided 16 this Security listrument, Morigagor warramls thit no defalt
exists umder the Leases or any applicable lundlordfiemnt law, Medteagor also agrees o maintuin and require any teasnl @
comply with the terms of the Lenses and applicable law,

11, LEASERHOLDS; CONDOMINIUMS; PLANNLED UNIT DEVELOPMENTS. Mongagor agrees 1o comply wilh the
provisions of any lease if this Security [nstrument is on o leasehold. 17 the Vropesty includes o unit in s condomindum or g
planned unit deveiopment, Mortgagor will perfarny all of Mortgagor's dulies unaer the covenants, by-luws, or regulations
of the vondominium or plasncd unit developrent.

12, DEFAUL'T, Morgagor will be in default it any party obligated on the Sccured Debt Tuils o make payment whea due,
Mortgagor will be in default it w breach eccurs under the terms of this Security Instrument or any bther document executed
for the purpose af creating, seeuring or guarantying the Seeured Debt. A good Taith beliel by toadss that Lender at any
lime is insecure with respect (0 any person or entity obfigated on the Sectred Debt or that the prosprct-of any payment or
the value of the Property is impaised shall wlso constitute an event of default,

LLREMEDIES ON DEFAULT. In some instances, federal and state Taw will reguire Lender to provide Morigagor with
notice of the right to cure or ather notices und may establish Gme schedules for foreclosure actions, Subject to these
fimitations, if any, Lender may accelerate the Sectred Debt and foreclose this Security Instrument in a moaner provided by
law if Mortgagor is in defauit. Upon default, Lender shall have the right, withont decluring the whole indebledness due
and paynble, 1o foreclose against abl or part of the Property. This Mortgage shal! comtinue us o lien on uny part of the
Property not sold on foreclosure,

AL the option of Lender, il or any part of (he agreed fees and charges, accrued interest amd principal shal) become
immediately due and payuble, alter giving notice if required by law, upon the occurrence of a defanlt or anytime
thereafter. in addivion, Lender shrli be entitfed o all the remedies provided by law, the terms of the Seeured Debl, this
Seeurity Instrument and uny related documents, All remedies are distinet, cumulative and nol exclusive, and the Lender is
entitled 1o wll remedies provided at law or equity, whether or not expressly set forth, The aceeptance by Lender of any sum

2l f%ﬁf@é/
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Al insurance policivs and ronewals shall be aceeptable to Lender and shall include o stundard "mortgage clause” and,
where applicible, "loss payee clause.” Mortgagor shall immedistely notify Lender of cancellation or termination of the
insuranee, Lender shall hive the right 1o hold the policles aad renewals, IF Letder requires, Mortgagor shadl immediately
give 1o Lender all receipts of pald promiums and renewnl notices. Upon loss, Martgagor shall give immediate notice to the
insurnnee currier and Lender. Londer may mike proof of loss if not mude immedintely by Morigagor.

Unless otherwise agreed in webilng, all inswenee proceeds shall be uppied to the restoration or repair of the Property or (o
the Secured Debt, whether ar not thes due, at Lender's option. Any applicaion of proceeds w prinvipal shill non extend or
postpone the <ue dite of the scheduled payment nor change the smount of any puyment. Any excess will e paid to the
Mortgugor. If the Property is nequired by Lender, Morigugor's dight o any insuranee policies and proceeds resulting from
damage to the Property before the wequisition shull pass to Lender to the extent of the Secured Debt immedintely before the
weuisition,

18, ESCROW FOR T/ XES AND INSURANCE, 1T otherwise provided in o separate agreement, Morgigor may be requited
to pay 1o Lender funds o axes nnd Insuranee 1n escrow.

19, FINANCIAL REPORTS ANQ ADDITIONAL DOCUMENTS, Morigugor with provide 1o Lender upon request, any
fitneinl stnterment or informution Lendee may deem reasonably necessiry. Muttgagor agrees to sign, deliver, und file any
addlitbonal documents or certlRentions-Zane Lender mny constder necessiary 1o perfeet, continue, ad preserve Mortgiugur's
obligutions under this Security Tnstrument man iender’s lien stutus on the Propenty.,

20, JOINT AND INDIVIDUAL LIABILITY; COSIINERS; SUCCESSORS AND ASSIGNS ROUND, Al duttes under
this Security Instewment wre joint wnd individual, Bvtesgugor signs this Secueity Tnstrament bul does not sign an evidence
of debl, Mortgagor does so only e mortgage Mortgagor' s nierest in the Property o secare puyment of the Secured Debt
wil Martgugor does not agreo ta be personalty linble on b Sseured Debt. 11 this Securily [nstrument secures o gunranty
between Lender and Mortgagor, Mortgugor ugrees 10 waive sy <ghts thit may prevemt Lender from Dringing any action
or claim ugmast Morigugor or any pusty indebted under the obligetion, Thew rights muy Include, but are not inited 1o,
any anti-dofleleney or oneawtion lwws, Mortgigor agrees that Leindsr and any party to this Securlty Tnstrumenti may
extend, modity or muke uny chunge in the terms of this Securdty Tosleszient or any evidenee of debt withoul Morigagor's
consent. Such o chunge will not release Mortgagor from the terms of this Steurby Iostrument. The dutivs and beaefits of
this Security Instcrument shikk bind wid benefn the suecessors b asshgns of Moeggaor and Lender.

2LAPPLICABLE LAW; SEVERABILETY INTERPRETATION, ‘This Security Instrarieni i governed by tie laws of the
Jurisdiction iy which Lender is locuted, except to the extent otherwise reguired by the liws of the Jurisdiction where the
Property iy lovuied. This Seeurity Instrument Is complete und Tully integrated. This Securly instrameint miy not I
wineaded or modilled by oral ageeement, Any section in this Seeurity Tnstrament, aitweliments, o iy serecment related (o
the Secured Debt that conllicls with upplivable law will ot be effective, unless (it lnw expressly oc ontiedly permits the
varintions by weitten ageeement. I any section of this Security Insieument canpot be enforced wevarding 2a-3s terms, th
section will be severed and will nut affect the enforceability of the remuinder of this Security [nstrument. Whenever used,
the singutar shall tnelucde the plueat und the plaral the singulur, The captions and hendings of the sections of this Seecurity
Instrument ure for convenience only and wre not to be used w interpret or define the terms of this Security Instnanent,
Time Is of the exsence in thix Security nstroment,

22 NOTICE, Unless otherwise required by law, uny notice shall be given by delivering it or by muailing it by fiest ciuss nil
b the uppropriute purty's address on page | of thiv Seearity Instrwment, or 1o wny ollier address designated in writing.
Natice to one morigagor witl be deemed to be nolice o all mortgagors.

23, WALVERS, Except 1o the extent prohibited by lnw, Mortgagor waives whl appraisement amd homestend exemption righis
reliting 1o the Propenty.

g bty

Q1004 Bavkais Synjoins. i, 81 Clowd, MN (1800 397-234%) Fourn REMIGIL 1173000 e U
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