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THIS MORTGAGE (" Security lnstrument™) is giveaon July 29, 1998 . The morgagor is
BARBARA A QUINN,

("Borrower™), This Sccurity Insteuent is given to

FULL SPECTRUM LENDING, INC.

which is orunnized and existing under the faws of  NEW YORK , and whose adiress is

55 SOUT?-I LAKE AVENUE, 4th FLOOR PASADENA, CA 91101

(" Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND and 00/100

Dollars {U.S. § 120,000.00 ), This debt is evidenced by Borrower's row dited the same date as this Security
Instrument ("Note™), which provides for mounthly payaients, with the full deby, i, bl paid earlier, due and payable on
September 1, 2028 . ‘This Sceurity instrument secures to Lender: ) the repayinent of the debt evidenced by the
Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payten: of all other suims, with interest,
advanced wder paragraph 7 1o protect the seeurity of this Seeueily lnstrument: and (¢) the perforpiapee of Borrower's covenants |
and vgreements under this Security Instrument and te Note, For this purpose, Borrower does hereby martgage, grant and convey 5

lo Lender the following described property localed in- COOK County, Nlinols: A
%

ILLINOIS -« Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT indtinin /@

A A8H(IL)  esesion CHL (10/98) VIR MOITGAGE FONMS - (800821729 Page 1ol 7 Form 3014 990

. . S ] DY ey
PR VA L
| il [ R ." LU n‘ ? '&
) a
ol

PR RN L

*23991+* *0013300140000CJA1A0*




UNOFFICIAL COPY

LOAN #: 1330014

LOT 10 IN BLOCK 6 IN JOHN BAIN'S SUBDIVISION OF THE EAST 1/2 OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

INDEX # 19-24-122-001-0000

Parcet 1w
which has the addrers of 2851.53 WEST ©5TH STREET ,CHICAGO .

[Sirget, City|
ttinols 60629 - ¥ Droperty Address®);
{Zip Cade|

TOGETHER WITH all the deiproveients tow or hereafler erected on the property, and sll caseneits, appintenasces, wml
fixtures now or hereatter & part of the peoperty. All replacements and additions shatl also be cuvered by this Security Instrament.
All ol the foregoling Is refeered to in this Sccurlly Instrument as the “Property.”

BORROWLER COVENANTS that Borrozveris tawlully seised of the estate hereby conveyed and has the right 1o inortgage,
grant ol convey the Property and that the Eroperty is unencambered, except for encwmbravces of record. Burtuwet waregnts wid
will defend generatly the title to the Property agims. sl ctwims and dematuds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines anorm covetinnts fr national use and pon-uniform covenants with limited
virlutions by jurisdiction to constitiie a uniform securi!,<ustrument covering real propetly.

UNIFORM COVENANTS, Borrower and Leider covergit and agree as [ollows:

1. Payment of Preincipul nnd {nterest; Prepuyment wad Late Charges.  Borrower shall prompily pay when due the
principal of naed interest on the debt evidenced by the Note ardany prepayment and Jae charges due under the Note,

2. Funds for Taxes unc Insurance,  Subject to applivatde daw or 0 & weitten walver by Lender, Borrower shall pay to
Lentder on the day monthly payments ure due under the Note, utddd Pie Nuote is paid in full, o sum (CFunds™) Tor: in) yearly taxes
andd assessiments which may attaitn priority over this Security Insteungaras u lien on the Property: (i) yearly leasehold paynients
or ground retts on the Property, if any: () yearly hazard or property issueatce premiums; ) yeatly flood insuranee premivins, i
any: (@) yearly mortgage insurance premioms, iF any: and (D any switis payalse by Borrower o Lender. in accordince wih the
provisions of paragreaph 8, in licu of the paytuent of morigage insuranee (premiams. These items are called "Escrow ltemy.”
Lender may, at any time, collect aud hold Funds in an amount not lo exceed thiepaximun amount a lender for a federally related
mortgage loan may require for Borrower's eserow aecount pider te federal Reu Sxlate Settlement Procedures Act of 1974 s
amended from time to time, 12 U.5.C. Section 2601 ¢f seq. ("RESPA”), unless ancdweslaw that applies o the Funds sets a lesser
amount. {F so, Lender may, at any time, ¢olleet snd hold Funds i an amowmt nol o exceed the Jesser nmount. Lewler may
estimate the amoum of Fumds due on the basis of current data and reasonable estimates of expenditures of future Escrow lems ot
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, wastratientality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply” ¥ Funds 1o pay the Escrow
ftems. Lender may not charge Borrower for holding aml npplfln the Funds, anmually analyzing the ceemaw aceount, or verifying
the Escrow Hems, unless Lender pays Borrower interest un the Funds and applicable law perinits Lendzrao make such a charge.
However, Lender may require Borrawer to pay a one-time charge for an independent real estate tax revutting service used by
Lender in connegtion svith this loan, unless ngplkcublc law provides otherwise, Unless an ngreement is migle or applicable law
requires interest to be puid, Lender shall not be required Lo pay Borrower any interest or eurnings on the Fuiks, Borrower and
Lender may ngree in writing, however, that interest shull be paid on the Fumds, Lender shall give to Borrower, without charge, an
anmuat accounting of the Funds, showing credits il deblts to the Funds and the purpose for which cach debit to the Funds was
made, The Fuds are kﬂmlgml as uckdiRlonad securlty for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permlited 1o be held by applicable law, Lender shall account to Borrower lor
the uxcess Futids in aecordanee with the requireinents of appticable law, 11 the nount of the Funds held by Lender ut any time is
not sulfteient to pay the Escrow lems when due, Lender may so notify Bortower In writing, and, in such case Borrower shat] pay
to Lender the unount necessary to muake up the deficiency. Borrower shall make up the deficiency in no more than twelve
wonthily paymenty, at Cetder's sofe discretion.

Upon puyment in (il of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
hekl by Lender. I, under paragraph 21, 7 endee shall aequire or sell the Property, Lender, prior o the acquisition or sale of the

.
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security lnstrament.

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shalt be applied: first, to any prepaymeat charges due under the Note; second. (o amounts payable under parugraph 2:
third, to interest due; fourth, 1o principal due: and fast, to any ke charges due under the Note.

4, Charges: Liens, Borrower shalt puy all taxes, assesstents, charges, fines and impositions attributable 1o the Property
which may attain prierity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall puy these
obligations in the manner provided in paragraph 2, or i ot paid in that manner, Borrower shall puy them on time directly to the
person owed payment, Borrower shall promptly Rarnish 10 Lender all notices of amounts to be puid uider this paragraph. If
Borrower makes these puyments directly, Borrower shall promplly turnish to Lender receipts evidencing the payments.

Borrower shatl prompily discharge any {ien which hus prioricy over this Security Instrument unless Borrower: (a) agrees in
writing to the payirent of the obligation secured by the lien in a manner sceeptable to Lender: (b) contests in goud tuith the Hen
by, or defends agaitst enfurcement of the dien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the Yeti: or (¢} secures from the holder of the lien an agreement Satisfictory to Lender subordinating the ten to
this Securily Instrumel{# Lender determines that any part of the Property is subject 10 a lien which muy attain priority over this
Security Instrument, Ledde: nay give Botrower & notice identifying the fien. Borrower shall satisfy the lien or tuke one or more
of the actions set forth above wirin 10 days of the giving of notice.

5, Hazard or Property laseaace,  Borrower shall keep the improvements fow existing or hereafter erected on the Property
insured against loss by fire, hazosds included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires izsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier provivisgame insuratce shall be chosen by Borrower subject to Lender’s approval which shuall nol
be unreasomubly withheld. If Borrower faite o maimtain coverage describied above, Lender may, al Lender’s option, obialn
coverage to protect Lender's vights in the Prapenty in accordance with puragraph 7.

All insurance policies and renewnls shall B¢ useeptable o Lemder and shall include a standard morigage clause, Lender shuil
have the tight to hold the policies and renewals. 10 vepder requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. 1o the event of foss, urerower stidl give prommpt otice ke the insurance varrier and Lender. Lender
may make proof of loss il not made prompuly by Botrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o resioration or repair of the
Property tumaged, i the restorption or repair is economicaly iasible and Lender's security 1s not lessened. It the restorution or
repair is not economically teasible or Lender's security would ke Jessened, the insurance proceeds shall he applied 1o the sums
secured by this Securily Instrument, whether or not then duecavih any excess paid 1o Borrower. I Borrower abandons the
Property. or dogs not answer within 30 days o notice from Lenderatig the inswrance carrier has offered 1o selle o claim, then
Lender way collect the insurance proceeds. Lendet may use the proceeds 1o 1epair or testore the Property or 1o pay sumns secured
by this Security Instrunient, whethet or not then due. The 30-Uny pericd will Bazin when the nolice is given.

Unless Lender atd Borrower otherwise agree in writing, any apphieation of proceeds o principat shall not exiend or postpone
the due date of the momhly payments referred to in paragraphs 1 atid 2 or chaage the amount of the payments. [0 under paragraph
20 the Property is acquired by Lender. Borrower's right 1o any itsurance policies and procecds resulting from danwge to the
Property prior 1o the uequisition shall puss to Lender to the extent of the sums sceurd by this Security {nstrument immedintely
prior o the nequisition,

6, Occupanicy, Preservation, Mutnienunce and Protection of the Property;  Boreewer's Loan Application; Lenscholdy,
Borrower shull oceupy, establish, aud use the Property as Borrower's principal residence witti sixty days after the exccutjon of
this Security Instrument and shall continue 1o veeupy the Property as Borrower's principal rexidesee for at least une year alier the
date of ocs:ulmncy. unlesy Lender otherwise agrees in weiting, which consent shall not be virsasonably withheld, or unless
extenuating clrewmstances exist which are beyotut Borrower's control, Borrower shall ot desiroy daage or impair the Property,
allow the Prurerty (o deteriorate, of commit waste vn the Property. Borrower shall be in defaclt Cany forfelture action or
proceeding, whether civil or criminal, is begun that in Letider's gmfnmn Judgment coukd result In fCnivaure of the Propeny ot
otherwise materially impuir the lien created by this Securily Instrument or Lender's securily Interest. Borrower may cure such a
default and refustate, as provided in parugraph 18, by cauging the actlon vr proceeding 1o be dismisyed with o tuliog thal, in
Lender's good Taith detetmination, precludes Toeteimre of the Borrower's interest in the Property or other material imparrment of
the ten created by this Security fistrumient v Letder’s sectteity inteeest. Borrower shal) also he in default it Borrower, during the
lown application process, gave tiatetially false or inaceurate information or statements fo Lender (or falled to provide Lender with
any material information) in convection with the loan evidenced by the Note, inchuding, but not limited to, re resettations
cotwerning Borrower's oceupuiey of the Property as a principal residence. 1 this Security ﬂaslrunwm Is on u leaschold, Borrower
shull comply with utl the provisions of the fease. If Botrower acquites fee title o the Property, the leasehold nrd the fee title shall
not nwrge unless Lender agrees Lo the imeeger b writing,

9. Protection of Lender's Rights in the Propesty. I Borrower fails 1o performy the covenunts and agreements contained in
this Security lnstrutuent, or there is a legnl proceeding that may significantly affect Lender's rights In the Property (such s o
proceeding In bankmpiey, probute, for condenination or fotfelture or to enforce laws or regulations), then Lender may do and pay
for whatever iy necessary to proteel the value of the Property anid Lender's eights in the Property, Lender's sctions may h;bdc
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. paying uny suims secured by a lien whichh has prierity over this Seeurity Instrument, uppearing in court, prying reasonatie
attorneys® fees und entering on the Property 1o ke repairs. Although Lender may ke aclion under this parageaph 7. Lender
does not lave to do s,

Any amounts disbursed by Lender wler this paragraph 7 shatl become additional debt of Borrower secuted by this Security
Instrumtient. Unless Borrower and Lender agree o other wrms of payment, these amounts shafl bear interest from the date of
disbursement at the Note rate and shafl be payadle, with fiterest, upon notice from Lender to Borrower requesting puyment.

8, Mortgage tnsurance, it Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrwtuent, Borrower shall pay the premivms requicect to maintain the mortgage instrance in effect, I, for any reason, the
mortgnge insurance coverage required by Lender Yapses or censes to be in effect, Borrower shall pay ihe premiums required w0
ohtain coverage substantiufly eguivalent o the morgage insurance previously in eftect, at o cost substantinlly equivalent to the
cost to Boreower of (he mortgage insurance previously in effect, from an alternate morigage insuter approved by Lender. {f
subsiantinity equivalont nwrtgage insurance saverage is not available, Borrower shall pay 0 Lender each rmomh & sum equal o
onie-twellth of tie yénrly moriguge insurance premivm being paid by Borrower when the insurunce coverage lupsed or ceased to
be in effect. Londer il accept, use and rewin these payments as i loss reserve in tiew of morigage insusance. Loss reserv
piryments may no longerov required, at the option of Lender, it morigage insurance coverage (in the amount and for te perind
that Lender requires) provired by an fnsurer approved by Lender againt becomes itvailable and is oblained. Borrower shal pay the
premius reguired (0 mainia morgage inswranee in effect, or 1o provide a loss reserve, until the requirenient for morigage
tnsurance ends in accondance withady writien agreement between Borrower and Lender or applicable law,

9, Inspection,  Leader or-its apent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or priveso i inspection specitying reasonable cavse for tw inspection,

10. Condemuution.  The proceeds ofway award or claim for dnmages, direcl or consequential, in conneclion with any
condemnation or othee taking of any part of the Property, or for conveyance in tieu of condemmation, are hereby assigned and
shall be paid to Lender,

In the event of & total taking of the Property. e proceeds shall be applied to the sums secured by this Security Instrument,
whethet o not then due, with any excess pail 1 Bor ower, b the event of a partial taking of ihe Property in which the fuir market
value of the Property inmediately before the tuking is fyual to or greater than the amount of the sums secured by this Security
Instrument immedistely before the king, wnless Borrowed gnd Lender otherwise ugree in writing, the swms secured by this
Security Instrument shall be reduced by the amount of the pioceeds multiplied by the Tollowing fraction: (u) the total amount of
the sums secured inunediately before the wking, divided by 0z fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the evert of o partial taking of the Property in which the fair market value of the
Property immediately betore the laking is less than the amounm ©f the stms secured immedialely betore the taking, unless
Borrower and Leader otherwise agree in writing or anless applicatrte law otherwise provides, the proceeds shull be applied to the
swins secured by this Security fnstrwment whether or nof the sums are (hett due.

i1 the Property is abandoned by Borrower, or if, after notice by Lender w dorrower that the condemnor offers 1o make an
award or settle a claim for damiges, Borrower fails 1o respond to Lender within 30 days afler the date the notice is given, Lender
{s authorized to coliee! and apply the procecds, wt its option, vither to resteration ot re{sdr of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Uniless Lemder and Borrower otherwise agree in wriling, any applicstion of proceeds 1o priacioad shall not extend or postpone
the due date of the 1omhly payents referred to in paragraphs 1 and 2 or change the amount of sech-payments.

11, Borrewer Not Releaver; Forbeurauce By Lender Not a Walver,  Extension of the thor for payment or modification
of amortizatiots of the sums secured by this Security Instrunwent granted by Lunder 1o any suceessar 2 nerest of Borrower shall
not uperate o refease the lability of the origingl Borrower or Borrower's suceessors in interest. Letider shall not be required
comymence proceedings igaitist any successor in interest or refuse 10 extend time for payment or otherwise modify amortization o
the sumw secured by this Security Instrument by reason of any deawnd made by the origingl Borrower or Borrower's suceessors
in interest. Any forbearatce by Lender in exervising uny right or remedy shall not be a waiver of or preclude the exercise of o
right or remedy.

2. Successors and Assigns Bound; Joint and Severa! Linbllity:  Co-signers, The  covenums  and  agreements  of
Security lnstrument shall bind and benefit the suceessors and assigns of Lemder and Botrower, subject to the provisions
parzgraph 17, Borrower's covenants and ngreetments shatl be joint and severnl. Any Borrower who co-signs this Securi
Instrusnent but does ool execute the Nate: () is co-signing this Security Inslrumient only (0 morigage, grant and cotivey th
Borrowet's interest in the Property under the wems of this Security instrument; () is nat personally obligated o pay the sw
secured by this Security Instrument; and (¢) agtees that Lender and any other Borrower moy ngrec to extend, modify, forbear
make say acsonunodations with regurd to the tetms of this Security Insttainent or the Note without thut Borrower's consett.
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Y 13, Lonn Chueges. 11 the loan secured by this Security Instrument is subjeet o g law which sets maximum loun charges,
: utuk that fow is finally tnterpreted so thit the interest or other loan charges collecied or (o be collected in connection with the loan
Y exveed the perntited limits, then: () any such loun charge shall be reduced by the amount necessary 1o reduce the charge to the
perthitted limit; and (h) any swns alecady collected from Borrower which exceeded permitted limits will be 1efunded to Borrower.,
Lender nay choose to make this refund by redueing the principal owed under the Note or by making a ditect payment o
Borrower. 1 o refund reduces principal, the reduction will be trewted us a pactial prepayiment without any prepmyment churge
uncler the Note,

14, Notices.  Any notice to Borrower provided for in this Security histrument shall be given by delivering it or by mailing it
by (st class wall untess wpplicuble faw reyuires wse of anatber method, The notice shall be directed (o the Property Address or
aty other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class minil (0 Lender's
sdddress statest herein or any other address Lender designates by notice o Botrower. Any totice provided for in this Security
Instrutent shall becdeemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveening-Law: Severability,  This Security Instrument shull be governed by federal faw ond the faw of the
jurlsdiction in which i Property is located. [n the event that any provision or ¢lause of this Security Instrument or the Not
conflicts with appticass daw, such contlict shiall not affect other provisions of this Security Instrument or the Note which can be
given eltect withowt the canfticting provision. To this end the provisions of this Secarity Instrument and the Note are declared to
be severable.

16, Borrower's Copy.  Bofrower shall be given one conformed copy of the Note aml of this Security Instrament,

17, Tennwler of the Peoperiy or w Henefleial Interext In Bovrower, 11 pil or any part of the Property or any interest in it is
sold or transterred (or if o benellcial imerest in Borrowet is sold or transferred and Borrower is ol & nstural person) without
Lender's prior written consent, Lender fny tdts optivn, renquire immediate puyment in 0l of all sums secured by this Securlty
Instrument. However, this option shall not ve exercised by Lemder if exercise 8 prohibited by federnl luw as of the date of this
Security Instrument,

It Lender exercises this option, Lender shall give dutrower notice of aceeleration. The notice shall provide a period of not less
than 3O days from the date the notice is delivered of cailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke any remedles permied
by this Security Instrument without further potice or detana o Borrower,

18, Borrower's Right to Relnstute,  1f Borrower meels” <eetain comditions, Borrower shall have (he right to have
enforcement of this Security lnstruntent discontinued at any time prive 1o the earlier oft ta) § days {or such other period ax
applicable Inw may specily for reinstatetent) before sale of the Property sursuant o any power of sale contained in this Security
[nstrument: or (b entry of a judgnient enforcing this Security Instrument.Those conditions are that Borrower: (n) pays Lender all
sums which then would be due under this Security Instrument and the Noty a8 i no aceeleration had oceurreds (b) cures any
defaull of any other covenants or agreenienls; (¢ puys ajl expenses incurred in vifzreing this Security instrument, including, but
not Timited to, reasonable atturneys’ fees; and () takes such activn as Lender may reasanzhly require to assure that the lien of this
Security Instrument. Lender's rights in the Property and Horrower's obligation 167 bay  the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the obligations secured
hereby shall remain fully effective as if no aceeleration had oceurred. However, this right (o reivatiie shall not apply in the case of
aceelerntion under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer.  The Note or a pantinl imterest in the Notwe fogether with this Security
Instrument) maty be soldl ene or more times without prior notice te Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly puynents due under the Note and this Security instrument. Tocre also may be one or
more changes of the Loan Servicer nnrelated to a sale of the Note. [T there is 4 change of the Loan Servicer, Borrower wiii he
glven written notice of the change in accordance with paragraph 14 above ad applicable law. The notice will state the narne and
address of the rew Loan Servicer amd the nddreess to which payments should be made. The notice will also contain any other
informution required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any x
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything aftecting the Property @9
~}
ghe]

-

that is in violation of any Environtmentad Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Propecty of small quantities o Hasardous Substunces that are genernlly recognized to be appropriste 1o normal residential uses =
and to maintenance of the Property. l‘s
Borrower shall promptly give Lencder wrilten notice of any investigation, claim, demand, lawsuit or other action by any we
governmental or regulatory ageticy or private party involving the Property and any Hazardous Substance or Environmenta! Law
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of which Borrower has actual knowledge. [ Borrower fearns, or is notified by any governmentul or regulistory authority, that any
retovnl or other remediation of any Hazardons Substanee affecting the Properly is necessary, Boreower shall prompily take all
necessary remedial actions in accordance with Environmental Lasw.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic of hazurdous substunces by
Envicommentat Law and the following substances: gasoline, kerosene, other Nammable or 1oxic petrolenm products, oxle
pesticides und hetbicides, volatile solvents, materisls contiining asbestos or formaldehyde, and radionctive muterinls. As used in
this parugraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Property is focated that relate
w health, sufely or environmental protection

NON-UNIFORM COVENANTS. Borrower aisl Lender further covenant and agree as follows:

21, Aceelerdtion: Remedles, Lender shall give notlee to Borrower prior 1o aceeleration folluwing Borrower's brench of
any covennnut or sureement fn this Security Instrument (hut not prior to accelerution under puragraph 17 unless
upplicable low provide: otherwise), The notlee shall speeity: () the defaults (h) the action required to cure the default; (¢)
u date, not tess than 20 cuyx feom the dute the notice Is given to Borrower, by which the defautt must be cured: und (d)
thut fulture to cure the denvalt on or before the dite specifted In the notlee may resnlt in peceleration ol the sums secured
by this Neeurly Instrument, fooeclosure by Judicinl procecding and sale of the Property, The notice shull further Inform
Borrower of the vight to refnstics-after ucceleration and the right fo wsert in the foreclosure proceeding the nomsexistence
of w defunlt or uny other defense of Dorrower Lo uecelerstion and foreclosure, IF the default Is not cured on or before the
dute specified fu the notice, Lendevo at its option, may require immediote puyment iy full of all sums seenred by this
Security Dnstrument without fuether derrana and may foreclose this Security Instroment by judiclal proceeding. Lender
shull be entitled to collect ull expenses Incaresd In parsaing the remedies provided in this ppragriph 2), including, but not
Hmlted to, rensonnble nttorneys' fees whigd cosise5Mle evidence,

22, Refense,  Upon payntent of all sums secured by e Security lastrament, Lender shall release this Security Instruiment to
Butrower. Bortower shall pay uny recordation costs, Lender raay charge Borrower i fee for releasing this Securily Instrument, but
only il the fee is paid to a third party for services rendered ard the charging of the fee is permitted under applicatile law,

23, Walver of Homestend, Borrower waives all right of Twanestead exemption in the Property.

24, Riders to this Security tnstramient,  1f one or mote riders gre execuled by Borrower and recorded ogether with this
Security [nstrument, the covenants snd agreetnents of each such rided ¥l be incorporated into and shall amend nixl supplement
the covenants and agreements of this Security [ostrument as i the ridercs) weres part al this Security fnstrament,

[Cleck upplicable boxtes)]

[ ] Adjustuble Rate Rider(s) I Condominium Rider X} 14 Family Rider

s i
[, { Graduated Payetent Ricler [ ] Planned Unit Development Rider [} Bhweekly Fayment Rider
{ ] Balloon Ridet [ ] Rate Improvement Rider U 1 Second Home Rider
L TVA Rider L T Otherts) (specity]

A GOHIL) oo CHL (10/96) Page o 7 Form 3014 9/90
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LOAN #: 1330014
BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants comigined i this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Wiinesses:

’

Fast y /
N /
Q/{ft—/wg ~7 (Seal

BARBARK & GO e O (S0

 {Seal)

Horrower

. {Sealy

-Horrower

. (Seah

-Borrower

STATE OF ILLINOIS, Q 000 fQ County ss:
Fhe pem "th

BRAR HARA A Quinwn
Cvarsonally known to me to be the same person(s) whiose name(s)

subseribed to the foregoing insteument, appeared betore mie this day fa person, and acknowiedged that - & 7€
signed and detivered the said instrment as R free and voluatary act. for the uses and purposes therein set forth,
Given under my hand and officis seal, this QY TV day el T Jut ! } *75_./

L, , 4 Notary Public in and for said county and state do hereby certify thit

My Commission Expires: DR
Nutary Public

‘0.0“ 04040004040
AL SEAL”

: JANET JORNECH WEST g

$ Notery Publio, Siria 5t litngle

i My Commission Explegs 3/12/01 i

’0.000..0."000000-';.)000
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1-4 FAMILY RIDER

Assignment of Rents

WHEN RECORDED MAIL TC: T SPACE ABOVE FOR RECORDERS USE
ARCEL 10 #:
MSN SV-79 / DOCUMENT CONTROL LENT: grepared b_ﬁ: P. RIVERA
P.0. BOX 10266 N
VAN NUYS, CALIFORNIA 91410-0263 FULL SPECTRUM LENDING. INC.
8830-A S. CICERO AVENUE
Loan #:_ 1330014 —(-{DAK LAWN, IL 60453-
ESCROwicLOSING #: 1401-007734781 |0 ~ e
THIS 1-4 FAMILY RIDER is made this 29th dayof July ., 1998, and is incorporated into

and shali be deemed to amend and suppiement the Mortgage, Qeed ol Trust or Security Deed (the "Security
Instrument™) of the samie date giver Uy the undersigned (the “Borrower“3to secure Borrower's Note to

FULL SPECTRUM LENDING, INC.

MULTISTATE 14 FAMILY RIDER -Fannle Mae/Fraddia Mac Uniform Inatrument Farm 3170 3/83

A Paga 10l % ;
~aB7U (9705)01 CHL (09/7)  vMP MORTGAGE FORMS - (800)521-7291 ks ﬁ‘*

*23991+* *00133001400000KQ2A0*
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. LOAN #: 1330014

(the *Lender® ) of the same date and covering the property described in the Security Instrument and located at:

2851-52 WEST 65TH STREET, CHICAGO IL, 60629

[IPropsesty Adereas)

1.4 FANCLY COVENANTS. In addition to the covenants and agreements made in the Securlty
Instrunwent, Goeeosr and Lender further covenant amd agree as foilows:

A ADDITIONAL PROPERTY SUBIECT TO 'THE SECURLITY INSTRUMENT. in addition o the
Propetty describied n tie Securily lastrument, the following items are added to the Propesty description, and shall
also constinute the Property gevwed by the Seeutdty Instrument: building materials, appliances amd gootls of
every e whatsoever tow or hersefier focated i, on, of used, or inlended to be used in connection with the
Praverty, including, but not lndwd o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, watet, ait and light, Gire prevention and extinguishing apparatus, security amd neeess control
appacatus, plumbing, bath wibs, water hankre: water closets, sinks, ranges, stoves, relrigerators, dixhiwashers,
disposals, washers, dryers, awnings, storn windows, storm doors, sereens, blinds, shades, curtaing and curtain
rols, ttached mirrory, cabinets, panelling and atviched Noor coverings now or hereafler atloched to the Propetty,
all of which, Inchuding replacements and additiois iereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrament. Al o foregoing together with the Property described in the
Security sirument (or the leaschold estate it the Security tasirument is on o leasehold) are referred to in this 1-4
Family Rider and the Security Insteument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke o
change in the use of the Property ot its 2oning classitication, unless fierider has agreed in writing to the chunge.
Borrower shall comply with all {nws, ordimmces, regulitions and reniezments of any governmental body
applicnble to the Property.

C, SUBORDINATE LIENS, Except as permitied by federnd law, Borrower-shall not allow ay lien
inferior to the Securlly Insteument to be pertected against the Property without Lender's priorwritien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurunce against remt loss iy addition o the
other huzards tor which insurance is required by Uniform Covenant 5.

F. "HBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt 18 is (Icltz":l-

Initin's;
A 87U (9705).01 CHL (00/97) Pago 2 of 5 Form 3170 383
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. LOAN #: 1330014

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
semtence it Uniforn Covenant 6 concerning Borrower's oceupancy of the Property is deleted. ALl remaining
covennts-and agreements st foeth in Unitorm Covenant 6 shall remain in etfect.

G ASSTCOMENT OF LEASES, Upon Leader's request, Borrower shall assign to Lender sl leases of
the Property anu ol security deposits made in vonnection with leases of the Property, Upon the ussignment,
Lender shall have the right to modity, extend ot termittate the existing leases and to exeeute new leuses, in
Lender's sole discretion As used in this paragraph G, the word "lease” shal} mean “sublease™ it the Security
{nstrument is ont a leasehold,

He ASSIGNMENT OF RENTE APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditivea!y- assigrs and transfers (o Lender all the rents and revenues ("Rents”) of
the Property. regardless of to whom the-Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents (o collect the Rents, and sgeees that each tetant of the Property shall pay the Rents to Lender or
Lender's agents.  However, Borrower shall ‘receive the Renis until () Lender has given Borrower totlee of
defuult pursiant o paragraph 21 of the Seeurity Tastrument and (i} Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent“This assigmment of Rents constitules an absolute ussignment
and not an assignment for additionnl seeurity only,

t Lender gives notice of breach o Bortower: (i) all Reatecreceived by Borrower shall be held by Borrower
as trustee for the benetil of Lender only, to be applied o the savecsecured by the Securlty tnstruments (1) Lemder
shadl be entitled o collect and receive all ol the Rents of the Propesy:(iii) Borrower agrees that each tenant of
e Propeety stall pay sl Rents due aimd unpaid to Lender or Lendee’s sgents upon Lender's written demand 1o
the tenant; (iv) unless applicable law provides otherwise, all Rents colluciod by Lender or Lender's ngents shall
b applied tiest o the costs of taking conito! of and managing the Propery pad collecting the Rents, including,
but not lintited o, attorneys’ tees, teceiver's fees, preminmy on recelver's boads ~repair and mainlenabce costs,
insurance premivias, taxes, assessments and other charges ot the Property, and Shen o the sums secuted by the
Security lnstrument; (v) Lender, Lender's agents or any judicinlly appointed receivdr shill he liable to account
for unly those Rents actually received, amd (vl) Lender shall be entltled to have a receiver appolnted 1o 1ake
possession of aind manage the Property and collect the Rents and profits derived Trom the Pioperty without any
showing as to the inndequucy of the Property as security.

0 the Rents of the Property are not sulticient 1o cover e costs of tuking controd of aml managing the
Property and ol collecting the Rents any Tinds expended by Lender for such purposes shiall become indebtedness

A B0 (970501 CHL (097) Page 3 ot 5 T Form 3170 393
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not ard will not pertorm any act that woull prevent Lender from exercising its eights under this paragraph.

Lentse, or Lender's agents or a judicially appuinmed receiver, shall not be required to enter upon, loke
control of-or-maintain the Property before ot atier giving notice of defauli to Borrower. However, Lender, or
Lender’s ugen's or a judicially appointed receiver, may do so atany time when a default occues. Any application
of Rents shalt/ ey eure or waive any delault or invalidae any other right or remedy of Lender. This assigninent
of Rents of the Preperty shall terminate when a the sums secured by the Security Instrument are paid in fuli.

1, CROSS-DEFALLT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be o-breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Secuitly Instrument.

A 87U (0705101  CHL (09K7) Page 4 of 5
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BY SIGNING BELOW, Horrower .u.wpls and agrees (o lhc terms amd provisions contained in this -4
Family Hder,

BBEQA (/

A QUINN

. (Seal)

- Horrower

U 1. 111§

- Borrower

{Seal)

« Borrower

- {Seal)

- Borrosver

~+57\ (9705).01 CHL (09/87) PageSol 5
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