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THIS MORTGAGE ("Sccurity lnstoument™) is given on July 17, 1998
‘The Mortgagor is

STEVE P SPANGLER AND

JANICE L SPANGLER HUSBAND AND NIFR

{"Borrower"). This Sccurily lnstrament is given to

Temple-Inland Mortgage Corporation
+ A Corporation

which is organized and existing undet the lnws of  NRVADA , and
whosc address is 1300 Bouth Mopac Expresmway, Austin, TX 78746
("Lender"), Borrower owes Lenaer the principat sum of
ONE HUNDRED SIXTEEN THOUSAND NINE KUNDRRD THIRTY ONE & 00/100

Dollars (U.S. § 116,911.00 )}
This debt is cvidenced by Borrower’s note dated the same daic as this Sccurity Instrument {("Noie™), which

provides for monthly payments, with the full debi, if not paid carticr, due and payable on Auguat 1,
2023 . This Sccurity Instrument secures to Lender: (o) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parugraph 7 to protect the security of this Security Instument: and (¢) the performance
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of Borrower's covenants and agreements under thig Security Inssrument and the Note, For this purpose, Borrower does

hereby morigage, gramt and convey 10 the Lender the following described property locaed in
Cook County, Illinois:

LOT 61 IN THR MEADOWS PHASE ONE, BRING A SUBDIVISION IN PART OF THE BOUTHWRST
1/4 OF BRCTION 24, TOWNBHIP 41 NORTH, RANGE %, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS. '

Parcel ID#: 06 24 316/V17
which has the address of 232 XRI8 DRIVE, BTREAMWOOD [Strect, Chry],
Hlinais §0107 |Zip Code) ("Propenty Address");

TOGETHER WITH all the impmvements now or hercafter crecied on the property, and all casements,
appurtenances and fixtures now or herealer a nart of Lhe property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregong 1 referred w in this Sccurity Insprument as the "Property.”

BORROWER COVENANTS hat Borrowe: i< lawfully scized of the esiale hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Pty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instramant covering real property.

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay wier due the principal of, and inlerest
on, the deby evidenced by the Notc and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inch.de in cach monthly payment,
together with the principal and intercst as set forth in the Note and any laie charges, a suri for (a) taxes and special
asscssments levied or 10 be levied against the Property, (b) leaschold payments or ground renty op v Property, and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay  riortgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary”), of in any year in which =uch premium
would have been required if Lender stil) held the Security Instrumient, each monthly paymen shall aiso include cither: (i}
a sum for the annug! morigage insurance premium 1o be paid by Lender to the Sccretary, or (ii) a monthly charge instead
of & morigage insurance premium if this Security Instrument is heid by the Secretary, in & reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ¢! seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time o time ("RESPA"), except that the cushion or reserve permittied by RESPA for unanticipaled disburscments
ot disbursements before the Borrower's paymens are availabic in the account may nol be based on amounts due for the

mortgage insurance premium. ,\
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If the amaounts held by Lender Tor Escrow ltems exceed the umounts permitted (© be held by RESPA, Lender shull
account o Borrower for the excess tunds as required by RESPA, 11 the amounts of funds held by Lender st any lime
ure not sufficient to puy the Escrow ltems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortnge as permitted by RESPA,

The Excrow Funds are pledged ns additionad sceurily for all sums secured by this Sccurity Instrument. I Borrower
tenders to Lender the full payment of ull such suts, Borrower's account shull be credited with the batance remaining for
all instaliment itemy (o), (h), and (&) and any mortguge insurance premium instatiment that Lender hus not become
obligated (o pay fo the Seerctury, and Lender shall prompily refund any cxcess funds to Borrower. Immediately prior 1o
n foreclosure sale of the Property ot i acquisition by Lender, Borrowet's nccount shall be credited with any balance
remaining for all Instaliments for flems (u), (b), and ().

3. Appiieation of Puyments, ALl paymenis under parngraphs 1 and 2 shall be applicd by Lender as follows:

Elexs, wodie morigage Insurance premium o be paid by Lender to the Sceretary or W the monthly charge by the
Sceretary instent-of the monthly morigage insurange premium;

Second, ooy loxes, specinl assessments, leweholld payments or ground rents, and fire, flood und other hazaed
insuranee premivny v ex|uired;

Third, to interesi-aivéunder the Note;

Fourth, 1o amorthzation of the principnl of the Note; and

Eifth, to late charges-ite under the Note.

4, Fire, Flond and Other Fe-wrd Insurance. Borrower shall insure all improvements on the Properly, whether
how in existence or subsequently ereeisdl, agalnst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurunce. ‘This insusance shall be maintined in the atmounts and for the periods that Lender reguires.
Borrower shall alvo Insure all improvemént, on the Property, whether now in existence or subsequently erected, against
toss by floxds 1o the extent required by the Seesetary. All insurance shall be carricd with companies approved by Lender,
The insurance polictey und uny rencwals shall'ts held by Lender and shall include loss paynble clauses in favor of, and
in o form neeeptable to, Lender,

In the ovent of luss, Borrower shall give Lender iavnedinto notice by mail, Lender muay muke proof of losy if nol
made promptly by Borrower. Each insurance company corcerned is hereby authorized and directed o make payment for
such loss direedly to Lender, instewd of o Borrower and to tonder jointly. All or uny part of the insurance proceeds moy
bo applied by Lender, at its option, either (1) o the reduction of the Indeblednesy under the Nole ond thls Security
Instrument, Clest 1 any delinguent umounts applied in the order-a parseraph 3, and then to propuyment of principal, or
{b) 10 the restoration or repair of the dnmaged Property. Any application ol the procecds to the principal shall ot extend
or pastpone the due date of the monthly payments which are referred /i -purngruph 2, or change the amount of such
paymenls. Any escess insurance proceeds over an amount required to puy-af optstanding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrament or other transfer of dtfe (e the Property that extinguishes the
indebtedness, all right, title snd interest of Borrower in and to insurance pollcies in Toree siall puss 1 the purchuser,

8. Ovcupancy, Preservation, Malntenance und Protection of the Property; Woreciver’s Loan Application;
Leuseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal cesidence within sixty days
alter the exccution of this Security Instrument (or within sixty days of o later sale or transfer of te Property) und shall
continue to occupy the Property as Borrower's principal residence for at least one year afier tae dute of occupuncy,
unless Lender determines that requirement will couse undue hardship for Borrower, or unless exicnunting circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenusting circumstances, Borrower
shall not commil waste or destroy, damage or subsumtially change the Property or allow the Property to deteriorate,
reasonable wear and teur excepted. Lender muy inspect the Property 1 the Property Is vacant or abundoned or the loan is
in defoult, Lender may ke reasonnble action 1o jrolect und preserve such vacant or ubandoned Propeny.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Securlty Instrument is on a leaschold, Borrower shail comply with the
provisions of the lease. If Bosrower acquires fee title to the Property, the leaschold and fee title shall not be merged
uriless Londer agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any cohdemnation or other taking of any pant of the Propenty, or for conveyance in place of condemnation, are hereby
ussigned and sha!l be paid to Lender w the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceed to the reduction of the indebtedness under the Note
and this Secasity Instrument, first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of raneipal, Any application of the procecds (o the principal shall not extend or postpone the due date of the
monthly payment. vbich are referred to in paragraph 2, or chenge the amount of such payments. Any excess proceeds
over gn amount reguires 'a pay all outsianding indebiedness under the Note and this Security Instrument shall be paid 10
the cntity legally entitleq theratn,

7. Charges to Borrowe: and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal cizges, fnes and impositions thi are not included in paragraph 2, Borrower shall pay these
obligations on time directly (o the @nviv-which is owed the payment. If failure to pay would adverscly affect Lender's
interest in the Property, upon Lende:’s resuest Borrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fails to make these paymer s or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Sequriy Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such a8 & groceeding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalever is necessary to protect the velue of the Property and Lender's rights
in the Propenty, Including payment of taxes, hazard insuraice and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragruze-shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear izeiest from the date of dishursement, at the Note rate,

/3 and at the option of Lender, shall be immediately due and payable,
Borrower shall promptly discharge any licn which has priority ov2i this Security Instrument unless Borrower: (a)
é agrecs in wriling to the payment of the obligation secured by the lien in a tiannzr aceeptable to Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in, logal piorerdings which in the Lender's opinion
operale to prevent the enfarcement of the lien; or (c) securcs from the holder ¢f i lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to
a lien which may attain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days »f the giving of notice.
8, Pees, Lender may collect fees and charges authorized by the Secretary.,
9, Grounds for Acceleration of Debt,
(n) Default, Lender may, except as Himited by regulalions issued by the Secretary, in the ras: of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumeni
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for 2 period of thinty days, 1o perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Appraval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Inslwtions Act of 1982, 12 U.S.C, 1701j-3(d)} and wilh the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) Al or part of the Property, or a beneficial interest in n trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not ocoupicd by the purchaser or grantce as his or her principal residence, or the
purchnser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver, If circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does ot require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will Hmit
Lender's rights, in the case of puyment defaulls, to require immediate payment in full and foreclose If not paid.
This Sccurity Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Scerotary,
(€7 Martguge Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not delermined to
be eligitic for insurance under the Nationnl Housing Act within 60 days trom the dute hereof, Lender may, at
its oplicii, «equirc immediate payment in full of all sums sccured by this Security Instrument, A wrilten
statement G4 aay, authoeized agent of the Secrelary duted subsequent to 60 duys from the date hereof, declining
to insure this  Secerity Instrument and the Note, shull be deemed conclusive proof of such incligibility,
Notwithstanding <. foregoing, this option muy not be exercised by Lender when the unavailubility of
insurance is solely due to-Lender's fallure to remit o morigage insurance premium o the Secretary.

10, Reinstatement. Borrows: ks o right to be reinstited if Lender has required immedinle pnyment in full because
of Borrower's fullure 1o pay an amowic due uider the Note or this Sceurity Instrument. This right applies even after
foreclosure proccedings are Instituted. o ssinsiate the Sceurily Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrower's aceourt-current including, to the extent they arc obligutions of Borrower under
this Sccurity lnstrument, foreclosure costs i reasonable mnd customary mttorneys’ fees and expenses properly
ussocinted with the lorectosure proceeding. Uponreinstitement by Borrower, this Sccurity Instrument and the
obligutions that it sceurcs shadl romain in effect us If Lender had not required immedinte payment in full. However,
Lender is not required to permit reinstutement (6 (i) Cender hus secepted reinstmement after the commencement of
foreclosure proceedings within two years immediniely” ricceding the commencement of a current foreclosure
proceeding, (1) reinsttement will preclude foreclosure on Gilfersnt grounds in the future, or (Il reinstatement will
udversoly affect the priority of the len crented by this Security Instrament.

11, Borrower Not Released; Forbeurunce By Lender Not n-Waiver, Exicnsion of the time of payment or
modificolion of umortizution of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Bortower shall not operate to release the Hability of the originai fsarrower or Borrower's successor th interest,
Lender shall not be required o commence proceedings ngainst any successur 2 interest or refuse (o extend time for
payment or otherwise modify umottization of the sumy sceured by this Sceunty Tnsttument by reason of any demand
nule by the original Borrower or Borrower's successors in interest, Any lorbearanes by Lender in excrcising any right
or remedy shall not be n waiver of or preclude the exerclse of any right or remedy.

12, Successors nnd Assigns Bound; Joint und Several Liability; Co-Slgners, The covenants und agreements ol
this Security [nsteument shall bind und benefit the successors and vssigns of Lender and Borrower, subject o the
provisions of patagraph 9¢b). Borrower's covenants and ngreements sholl be joint and seversl Any Borrower who
co-signs thiy Security Instrument but does not execute the Note: (1) is co-signing this Scouriy instrument only 1o
mortgage, grant und convey thut Bortower's interest in the Property under the wrms of this Securlty Instrument; (b) i
not porsonally obligited W pay the sums sceurcd by this Sceurity Instrument; und (¢) agrees that Lender and any other
Borrower may agree to extemd, modily, forbear or muke any sccommodations with regurd 10 the terms of this Security
Insteunent or the Note without thal Borrowee's conseit,
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13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first cluss mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! 1o Lender's address stajed herein or any address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability, This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any pravision or ciause of this Security Insirument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Now
which can be siven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note arc oxctared (o be severable,

18, Borrorcer's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

16, Hazardos Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Subatanoss.on or in the Property. Borrower shell not do, nor allow anyone clse to do, anything affecting
the Property that is in viclaizn of any Environmental Law. The preceding two sentences shall not apply to the preseace,
use, or siorage on the Prozér'y of small quantities of Hazardous Substances that are generally recognizod 1o be
appropriate to normal resideriai uses and to maintenance of the Property.

Borrower shall prompily give Leadzr writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageicy £rprivale pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal knowledge, If Borrower leams, or is notified by any governmental or
regulatory authority, thet any removal or one remedistion of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall prompily take all nece wary remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Yubstances” arc those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum
products, toxic pesticides and herbicides, volatile soiverts; malerials containing ashestos or formaldchyde, and
radionctive malerigls. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saico+ us environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covens::iand agree a8 foliows

17, Assignment of Rents, Borrower unconditionally assigns and tran<fcrs lo Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents (o collect the reats 2nd revenues and hereby directs each
tenant of the Property (0 pay the rents to Lender or Lender's agents, However, price 0 Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowe: 2ha! collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assigament of rents constituies an
absoluie assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be lie)d by Borrower as
trustce for benefit of Lender only, lo be applicd to the sums secured by the Security Instrument; (. Lender shall be
entitied to collect and recelve all of the rents of the Property; and (c) cach tenant of the Property shatli Zuy all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand 1o the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising iis rights under this paragraph 17,

Lender shall not be required to enier upon, iake control of ar mainiain the Praperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoult or Invalidaie any other right or remedy of Lender, This
assignment of rents of the Property shall erminaie when the debi secured by the Securily Tnstrument is paid in full.

]
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14, Foreclosure Procedure, If Lender requires immedinte payment In full under paragraph 9, Lender may
forectuse this Security Instrument by judiclal proceeding. Lender shald be entitled to collect all expenses incurred
in pursuing the remedies provided In this puragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument s held by the Secretary und the Secretiury requires
Immediste payment in full under Paragraph 9, the Secretury may Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 2751 ! seq) by requesting a
foreclosure commissioner designuted under the Act fo commence foreclosure und to sell the Property ox
provided in the Act, Nothing (n the preceding sentence shall deprive the Secretury of any rights otherwise
aviitable to a Lender under this Paragraph 18 or applicable law.

19, Releas», Upon payment of pll sums securcd by this Security instrument, Lender shall relouse this Sceurity
lnstrument witnpai charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of tavastead. Borrower waives all right ol homestend exemption in the Property.

21, Riders to this Security-tnstrument. 1 one or more riders are exeenled by Borrower and recorded together
with this Sccurity Instrument, G coverants  of each such rider shalt be incorporated into and shall amend and
supplement the covenants gnd agreemanis of this Sccurity Instrument as il the rider(s) were a part of this Sccurity
instrument. [Check npplicable box(es)). ,

[{% Condominium Rider I Growing Equity Rider C] Other {specify|
Planned Unit Development Rider -V Gradunted Puyment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

niained in this Security instrument and in any
rider(s) executed by Borrower and tecorded with it
Witnesses:

" (Sea)

-Borrower

(Seal)

-Rorrower

(Seal)

Romower

(Seal)

-Borrower

(Seal)

Borrower

STATE OF ILLINOIS, COOK )

County ss:
I, Susan J, Kiehl
that

, & Notary Paklic in and for said county and state do herehy certify

**¥**Steve B, Spengler and Janice L. Spancler**+**

signed and delivered the said instrument as their
set forth,

Given under my hand and official seal, this

, personally known 10 me to be the sume narson(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowled ed tint

the
free and voluntary act, for the usee ars purposgs therein

20th dayol  July, 1548
]
8/16/2000

2palfidh

Notary Public

My Commission Expires:

,\\\\\\\\.\5\1\\\\\\\\*.\\\\\\:.:\\\\\ :
¢ “OFFICIAL SEAL

X SusanJ. Kiehl 2
X Notasy Public, Stute of Tllinois &

¢ My Commission Exp. (JFJWZOQ‘(L :
2 yHsa AN
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